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Financial. Financial. Financial. 

FISK & ROBINSON . 
BANKERS THE 
AMERICAN BANK Government Bonds LIBERTY 


NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 179%. Reorganized 1879 





Engravers Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











Branches in the United States 


BOSTON 
BALTIMORE 





Members of Richmond and Baltimore Stock 
Kxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 


—_——.- 


Capital 
Surplus - 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 
A, B. HEPBURN. President 
A.H.WIGGILN,V.-Pres. SAMUEL H. MILLER,Cash. 
Directors: 

Henry W. Sennen. Chair. jane I, Waterbury 
James J. ge F. Baker, 
Grant B. Schley, Albert H. Wiggin 
A. Barton Hepburn George F. Baker Jr. 


$1,000,000 
1,000,000 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
AR®ANGED FOR HANDLING 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





NATIONAL BANK 
OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


NO, dios tei cich gs occsesniece tee $3, rre + 00 
Surplus and Profits.........-. 9,340,376 15 
Deposits May 14, 1908.... 104,322,304 78 
RICHARD DELAP 1ELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. 
JOHN C. VAN CLEAF 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM O. JONES, WILLIAM A, MAIN 
ASST. CASHIER. ASST. CASHIER. 
SREDK O. FOXCROFT ASST. CASHIER. 


VICE-PRESIDENT. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK. 


83 Wall Street, 


Capital, 
Surplus, 


$3,000,000 
- = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA, 





The 

Merchants National Bank 
of Philadelphia 

Capital, $1,000,000 

Surplus, $800,000 


Harvey Fisk & Sons, 


62 CEDAR ST., - - NEW YORE 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILAD! represen mted by 

JAMES H. oe .- aot St. 
CHICAGO, represented ay D 

Continenta! ito AF Building. 
Boston, Mass. spagrenentet by 

HN B, MOULTON, 35 Congress St. 
Our list of WES... cecurities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital ad $1,000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geor@e E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JB. CHas. A. PEABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TweeD 








MEACANTILE ACCOUNTS. 


ACCOUNTS INVITED 


W.EMLEN ROOSEVALE THOMAS DENNY 
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Saukers and Brawers of Foreign Exchanae. 





J. P. Morgan & Co., 
WALL SPREET CORNER BROAD, 
NEW York. 

Drexel &<e., [Ma 
Cor.of ith & St Boulevard Haussmann, 
PHILADELPHIA. Pan. 
DOMESTIO AND FOREIGN BANKBRA, 


and pay e— ie 
for 
a ia afi parts of the worid. 
——— 


ATFORESYS AXD AGENTS OF 
Messra, J. % MORGAN & CO., 
No; 9 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTOM, 
59 Wall St. 
ALEX, BROWSE & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Sa each’ 


fourteen coe Investment 
srk anies, Securities. 


Stctes at Canoe sd rnin deere in Soe Uosted 


INTERNATIONAL CHEQUES. 

CERTIFICATES OF DEPOSIT 
Letters Buy and ons Bills of 

and make 


tt yy | 
of Credit, Rite anraes 


BROWN, SHIPLEY & CO., LONDON, 












TAILERA@ 


27 Pine Street, New York 
BANEERS 


IN VESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


$9 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Deposits Received Sabjest to Draft, Interest 
Allowed ea Deposits, Securities 
Bought ana Sold on 
Commission, 


— 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 
Commercial Gredits. Foreign Exchange. 
Gable Transfers. 


MUNROE & CO., Paris. 





Maitland,Coppell & Co., 


$2 WILLIAM STREET, 
NEW YORK, 
Orders executed for all Ravestsnent Securities. 


Act Aa of agents of of Corporations and negetiate and 
Bille of » Telegraphic Transfers, 
pt Credit, 


Union of London & Susiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And its Branches. 
the British 
Agents Ser the the Bank of a > 
name LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 

Ne. 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents anc Correspondents of the 
Messrs. ROTHSCHILD, 

Lenden, Paris and Vienna. 
ISSUE LETTERS OF CBEDIT 
FOR TRAVELERS, 

Available in all parts ot the world. 

Draw Bilis of Exchange and make Telegraphic 
Transfers te ECROPE, Cuba, and the 
other W est Indies, Mexico and California. 
Execute erders fer the purchase and sale 
ef Bonds and Stecks. 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXGHANGE 








LawrenceT urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and seld on 
Commission. Travellers credits available through- 
oat the United States, Cuba, Puerto Rice, Mexico, 
Central America and Spain. Make collections inand 
issue Gzafts and cable transfers on above countries 

Lenden Bankers:— Lenden Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Ce. 





NEW YoRE 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 


Foreign bough d sold. Commer- 
Gaal end Travetaty Losers’ of Credit, svallasic 


im afi parts of the world. 





Heidelbach. Ickelheimer & C€o.. 


BANKERS, 
37 William Street, 

MEMBERS KX. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - «= New Yerk. 
Members Exchange. 





Prohling & Goschea. Pies 
Jos. Gessies & Co.. Hamburg, 


Cabie Transfers and investment Securities 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 
BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 
Aseats ond Att Attorneys for 


BARING BROTHERS & 0O., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS, 

Ne. 1 William Street, New York, 

Issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DEAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘TO 
BUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 








Buy. and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co., Amsterdam, 
Angio-Californian Bk..Lt.,SanFrancisce 





Redmond sco. 


33 Pine Street, New York 
Cabies ‘* }4imosa” 


De a General Foreign and Domestic 
Business and issue Letters of 

Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 


Foreign Cable Service @ Speciality 





INVESTMENT SECURITIES, 


Prtladelphia: 507 Chestnut Street 





— Granam & Go. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACKH, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDOA 
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Baukers, Bankers, 5 Bankers, = 
. Wm. A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co, BANKERS. BANKERS 


44 State Street, BOSTON, 


CHICAGO OFFICE, 
The Rookery. 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


' 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203 E.German St. 240 La Salle st, 
bUSIUN, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
35 Federal St., 178 Devonshire St.3 
BOSTON 
Receive deposits subject to check 
and allow | on. bal 





Act as fiscal agents for munici- 

palities and corporations. Issue 

letters of credit and deal in 
BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 








Bankers & Foreign Excbange 
Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co.; 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 
85 Congress St. 111 Broad 
BOSTON NEW YOR 











234 La Salle St, 
CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults tor Use of Customers, 


New York Stock Exchange. 
Members: Chicago Stock Exchange. 


Financial resentatives of the Automatic 
ic Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
W. PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 











BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 

INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohias Chicavo. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Steck Bachange. 
Ne. 20 Nassau Street, - New Yorke 





High-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que. 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


NORTHCOTE, 
DUDLEY & COMPANY, 


11 Poultry, London, E. C. 
7 Pine Street, 307 Monadnock Block, 
New York. Chicago. 
FOREIGN FUNDS 


For Investment in the United States. 


Stern & Schmidt, 
FOREIQN EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N_ Y. Stock. Cotton and Coffee Hxchanges, 











Shoemaker, Bates & Co, 
BANKERS 
Members New York >tock it’xchange 
INVESTMENT SECURITIES 


37-43 Wall St. NEW YORK 500 Fifth Ave. 


205 La Salle Street Real Estate Trust Bids. 
Chicago Philadelphia 
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¥ oreion. Canadian Sanks. 
DEUTSCHE BANK, |The Union Discount Co. | BANK OF MONTREAL 
BERLIN: W. of London, Limited. |oaprrat paia in - $14,400,000.00 
oe 39 CORNHILB. REST - - - - - ° 11,000,000.00 
CA ac MMM nen vs ne, | UNDIVIDED PROF, 0.80.80 
RESERVE $24,248,000 | Pald Uo -—-- yy Head Office—Montreal. 


M. 101,831,917. 


Dividends paid during tast ten years: 
1@34,11.11,11,11 11.12, 12,12,12 per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIO, MUNICH, 
NURBMBERG, AUGSBURG. 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard. Lombard St.. 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutwsehe Uebersceische Bank.) 








Subserided Capital................. $4,761,000 
M. 20,000,000 
Paid-Up Capital $4,190,000 
M. 17,608,000 
Reserve Fund $803,000 
M. 3,876,000 
HEAD OFFICE: 
BERLIN. 


Beanches: 
ARGENTINA: Babla-Bianca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
page La Pas, Oruro. 
: Antofagasta, Concepcion, Iquique, 
Puerto’ Monts. Santiago. Temuco, 
Valdivia, Vatparaiso. 
PERU: Arequipa, Callao, Lima, Trujilo. 
URUGUAY: Montevideo 
SPAIN: Barcelona. Madrid. 
Bills sent for coliection, negotiated or 
advanesd upon. 
Drafts. cable-iransfers and letters 
Of credits issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4. @BORGE YARD. LOMBARD 8T., LONDON, E.0 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1961. 


BERLIN, W.. 
43-44 BEHRENSTRASSE. 
PRAN KFORT-ON-M.. 

ROSSMARKT 18. 
Telegraphic Address, Discontoge Berlin 
Discontoge Frankfurtmain 
Schwolde Bremea 
Scondite. Londen 


CAPITAL, ov paid, - $40,476,200 
170,000,000. 


RESERVE, - - 
M. 57 590.611 


Wm ihe unlimtied personal liaditty of 
the following 


BREMEN, 
STINTBRUCKE 1 


LONDON, B.C., 
63 CORNHILL. 





$13,712,526 


B. RUSSELL, 


M. SOHINCEEL, F. URBIG. 


4. SCHOELLER, | 
4. SALOMOMSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. M 10,000,000 00 
Head Office: HAMBURG. 

Branghes: RIO DE JANEIRO, SAO PAULO, SANTOS, 

PORTO ALBGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL M 10,000,000 00 
HAMBURG with branches in CHILI (Banco de 





Chile & Alemania); Antofagasta, Concepcion Seeeiewe. 
Temeeo Valdivia, Valparaiso, Victoria; 

(Banoo de Chile & Alemania. Seoci: Boonton Bolivi. 
ama). La Pas and 





‘The above-named banks. founded and represented 
m Burepe by the 


DERLIN: SHMMUM FRAN RYORT OM & LONDON 


idouteche Bank in Hass bere. : 
of seguler banking ~ A —_ oe 





$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows 
At Call, 1 Per Cent. 

At 8 to 7 Days’ Notice, 1% Per — 

The Somacer discounts approved bank ani 
mercanti yy recelves money on depos 
at rates advertised from time to time, and gr 
loans on approved negotiable securities. 

CHRISTOPHER R. NUGENT. Manager 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Perchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
401Wall Street. 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 
Surplus, - - - - - Fr. 16,330,000 





Berliner 
Handels-Gesellschaft, 
BERLIN, W., 

Behrenstrasse 32-33 and Fr: he- Str: 42 





Teegraphie Address'-—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description. 
Capital, - = = M.100,000,000 
Reserve, - - - M. 30,000,000 





The National Discount 
Company, Limited. 


85 CORNHILL, = « «= LONDON B.C. 
Cabie Address—Natdis., London. 
Subscribed Capital -.-...-.-------- $21,166, 4 

Paid-U p Capital-.--.-.-..---------- 4,233 .325 
Reserve SS 2,000,000 


outa STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF RS allowed for money on 
deposit are as foliows 
At Call, 1 Per Cent Per Annum 
At 8 to ¥ or 14 Days’ Notice,1% Per Cent. 


Approved bank and en Urey bills discounted. 
Money received on de at rates advertised 


— time to time an oe oped periods upon 
terms to be especi 
Loans 





granted on op MO negotiable securities 
HILIP HAROLD WADE. Manager 





Rt. H Lerd Si d 

Monet Rapa Gem 6. Honorary Prestdens 
Hon. Sir George A. Drammond, K.C.M.@.Prest. 
EB. &. Clouston,-- Vice-Prest. and General Manage 





NEW YORE OFFICE. 
NO. 31 PINE STREET. 
R. ¥ HEBDEN, 
} agents. 


W.A. a 
J. T. MOLINEUX, 





Buy and sell Serine and Continental Exchange 
and Je Transfers fein ye and Tray- 
elers’ Credits available in iD any pert f the vy | 
issue drafts on and collections in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


Canadian Bankers. 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
OANADA 














TORONTO 





CANADIAN MUNICIPAL & PUBLIC 
SERVICE BONDS 


W. Graham Browne’ Co. 
Montreal, Canada 








¥ oveiqn. 
VAN OSS & CO. 


THE HAGUE, HOLLAND, 


Piace American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wali St., W. v. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina, Ltd. 


Head office: 97 Bishopsgate St. Within, London 
Brauches ia Hambu.g, Argentina, C.lle, Uruguay 








Capital £2,500 ,000 ($12,500,000) 
Reserve 700,000 ( 3,500,000) 
New he Ag’ as = ) Wall pL RS ag tay Edwards Ast, 


New 
The TIONAL BANK O OR AUSI ARSSIA, Lté. 
The NATIONAL BANK OF SOUL AFRICA, Lté- 


Chartered Bank of India, 
Australia and Chine 





NE inten sina spe 6.000.000 
— liability of stockholders - ‘8 —_ 000 
Reserve fund -......------...-.- 375,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
. 88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong Currency)-..$15,000,000 
Reserve Funds = Saner - tnseonoe --- 28,500,000 
Reserve Liability of Proprietors. ......... 5,000,000 

GRANT DRAFTS, ISSUE LETTERS OF onmn 
NEGOTIATE OR COLLECT BILLS PAYABLE I 
CHINA, JAPAN, hii ne STRAITS SETTLE- 
MENTS, INDIA 
WADE GARDNER, Agent, 50 Wall St 


INTERNATIONAL G 
CORPORATION. ** $0 Yorn” 


CAPITAL & SURPLUS $6,500,000 
Buy and Sell Sterling and Sontnenet Exchange 
and Cable Transfers. Nego Draw or 
Receive for Collection Bl ‘on. ae & 
the Orient. Issue Letters of Credit. 
Branches, 2 at London, Bombay aed ° te, Since 
Robe Canton | Hon Kong. ” Manila, Shanghal, 
Yok * i Francisco, City - x= 
co Washington: D ' Panama, 














ot at het 








UMI 
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Cauatian Banks. 


Bauks aud Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL------.-.--.-- $10,000,000 
Sa istics indnitecntctcacsi 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents. 





Buy and Sell Sterling and Continental Ex- 
and Cable 


on awe Transfers, Commercial and 
ra ers’ Credits Collections made at all 


points 
Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorperated by Royal Charter in 1840 


Paid-up Capitai------------ £1,000 ,000 Sterling 
Reserve Fund--.--.--....--- 480,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, , cae 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 














Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 

$6 6.000.e0e 
4,267,400 

NEW YORK OFFICE, 63 and 65 Wall St. 


W. M. RAMSAY, No scam 

C. J. CROOKALL, 
118 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good faclities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in an 

London Agents—Royal 


part of the world. 
ank of Scotland. 


Financial, 
LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
Surplus and Undivided Profits $400,000 
OFFICERS 
W. M. Ladd, President B. % Howard Jr., Asst. Cash 
E. Cookin . Ladd, Asst. Cash. 
Walter M. Cook, Asst. Cash 
Interest Paid on time Deposits and Savings Accounts 
Accounts of Banks. "Firms, Corporations and Individuals 
- every “tacility consistent with good i banbion 














FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 


OFFICERS: 
Fred. Vogel Jr., Pres. Henry Kloes, 
Wm. Bigelow, V.-Pres. Oscar ae ane Cash. 
Fred. T. Goll, Mf a E. J. Hughes, Asst. Cash. 
A. W.B ogk, Ass’t Cash. 
W. C. Haas, Mer. Foreign & Savings Dept. 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





344 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 


Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 








a 
, B 
es (Gene: Aar & & ‘e), 

* Trentenau hinate ‘ 
ESTABLISHED 1863 

Capital, Paid up, . . . K 60,000,000 

Reserves, . 12,000,000 
Telegraphic Addres 

Conjunctus, London Anglobank, Vienna 





The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
& Threadneedle Street. London. England. 


With Branches in all the Principal Cities and 
Towns of Engiand. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 16,714,250 
RESERVE FUND, 16,714 256 


E. H. HOLDEN, M. Pos harman and 


Jordaan Cohen & Wennink 
BANKERS, 


PARIS, 











ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





W. H. TRUMBULL & CO. 


Bankers 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 554%. 





30 Pine Street, New York 


MACKAY & CoO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange 


BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 344s, 1915-21. 
New Canaan, Conn., 34s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930. 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 

24 BROAD ST., NEW YORK 


Members Bosten and New York Steck 
Exchanges. 





H. W. NOBLE & COMPANY 


DETROIT, 
PHILADELPHIA. 


New YORK, 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 
BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills ot Exchange, Letters cf Credit, 











ALLAN BOND WM.) BUTTFIELD 


BOND & BUTTFIELD 
BANKERS AND BROKERS 
; PUN. X. Cotton Ex 
N: ¥: Goties Exchange Liverpool Cotton Asoaiation 
67 Exchange Place, New York 
Telephone 2414 Rector 
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Bankers and Brokers outside Dew Dork. 





BUFFALO. 


LOUISVILLE. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, WN. ¥. 
Government, Municipal and Corporation 
Securities 
Specialists in Local investments 
Circulars upon application 


J.R. HEINTZ & CO. 


New Yerk Office: 66 BROADWAY 
Buffalo Office: 323 WHITE BLDG. 


Exclusive private wire 


Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 














ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 
New York Stock Exchange. 
Members: } Rochester Stock Exchange. 
Chicago Board of Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 











INDIANAPOLIS 


JoserH T. Exvuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 











ee 





BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STUCK EXCHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 


NASHVILLE. 





Dealer in 
NASH. CHATT. & ST. L. BONDS 
NASHVILLE CITY BONDS 





GOULDING MARR, 


NASHVILLE, TENN. 
LANDIS BANKING CO. 
Dealers in 


Nashville and all Southern Securities 
Correspondents J. S. Bache & Co., New York 


THOS. PLATER & CO., 


Ensley ( Ala. Land‘ Stock 
Cumberland Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 








PITTSBURGH. 





ESTABLISHED 1863 


ROBINSON BROS., 
PITTSBURGH SECURITIES 


' MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








We Bay and Sell 
INVESTMENT BONDS 
«NO sS‘LOCKS) 


Ceorrespendence Selicited 


Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
James 8S. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH SECURITIES 
BOUGHT AND SOL . 


248 Fourth Avenue, 





Pittsburgh, Pa, 





WwW. J. Black & Co., 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 


Columbia Bank Bidg. PITTSSURCH, 

















AUGUSTA. PHILADELPHIA 
John W. Dickey, W,,9, Orem seipnia se Sore 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Seld. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS, 
; ——_—_—— a, 











SCRANTON 





BROOKS & CO., 


BANKERS, 
MEMBERS N. Y. STOCK EXCHANGE 


423 Spruce 8t., - SCRANTON, PA. 


Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on request 





Correspondents: Edward B Smith & Co.; 
27 Pine Street, New York City 








CHATTANOOGA 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, ° ° 





Tenn. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 
investments receive our special attention. Infor- 


mation cheerfully furnished regarding present 
holdings or proposed investments. 


J.W.SPARKS & CO. 


Corner Chestnui and Third Sts. 
Philadelphia 
EN ge STOCK EXCHANGE 
MEMBERS| NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 











MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNA1CIPAL and CORPORATION 











SOUTHERN. 
MOTTU & 


Co. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 
EsTAaBLi 


SHED 1860, 
Correspondence solicited and information fur 
aished about Southern State, Municipal and Hau 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, BR. I. 
Transacta general banking business. Bonds, 


Stocks and Local Securities, Private wires to 
Mew York, Boston and Philadelphia. 











PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








=o 





LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The a higher rate - interest 

’ wie nny yb ed in the 
Corre. sould Sines 

LOS ANGELES, CAL. 


FIELDING J. STILSON 





ponte of 





co., 


INVESTMENT SECURITIES, 
MEMBER LUS ANGELES 810CK EXCHANGE 
LOS ANCELES 
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ST. LOUIS. CHICAGO. 
A. O. Slaughter & Co., NATIONAL, BANE 
$550,000 BANKERS & BROKERS, OF CUBA 
199 CHICAGO, ILL Capital and Surplus - $5,700,000 08 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusctts savings 
danks. 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St.. NEW YORK, 
and 412 Olive Street, St. Louls 





FRANCIS, BRO.&CO. 


2t4 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH ST., 


- ST. LOUIS 


ew York Steck Exchan 
Newey York Get ton Sxchanae. 
New York 


Members: ; New York 
h st 











i Board of ey 
St. Louis Merchants s Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


H. T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST. CHICAGO 


R: H. Goodell & Co. 


ESTABLISHED 1903 
Bankers and Brokers 


Members Chi Bank Bdig Stock xc CHICAGO 


First National B: 
a 35, J comming Business in 
d $i Loans 














‘Transact 
Commercial Paper, Bonds, 
on Colla’ teral Securities Negotiated. Local Secur- 
ties a Speci 








CINCINNATI. 
$100,000 
NASHVILLE, TENN., 4s, due 1924 
97 and interest 
Legality approved by 
STATE SUPREME COURT 


Weil, Roth & Co. 


CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT SANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI, - - OHIO. 
EDCAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
CINCINNATI, OHI 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 














PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 
—————=—_—_*{=[{=_=@&—H———E—_E—_E 


NEW JERSEY. 


EDWIN R. CASE, 
WEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 3-6 and 751 JERSEY CITY 





¢ 











CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


2 Kilby Street, 
: CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weeklv Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 65 WILLIAM STREET. 
Corner Pins street, 








Deposits 15 ,005 906 46 
Cash in Vaults - - - - 4,477,707 21 





HEAD OFFICE—HAVANA 


ae 


84 GALIANO ST., HAVANA 
226 MONTE = 75 thy 


ENAS TANZA 
GOS, SANTIAGO. 
ZANILLO CAIBARIBN. 
AMO, SA GUA LA GRANDE. 
EL RIO, SANTI “SPIRITUS. 
CAMAJUAN 


NEW YORK AGENCY —1 WALL ST. ° 





5 





Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba 





Cable Address—Banconmac. 


THE INTERNATIONAL BANK, — 


60 WALL STREET, N. Y 
Capital and Surplus, $600,000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches et the 


saben oe BANKING 


Capital and Surplus--_. J 
INTEREST PAID “ON TIME DEPOSITS 
Thomas H. Hubbard. 


FEARO Vice-President. 
; JonN SHUBBARD Vice-President. 
JAMES H 


GERS 
OHAS. S. | t Cashier. 











LIPPINCOTT, Ass 
BRYCE uMETOAD, 





—~ 


R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Steck Exchanges 





COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00, 


2 WALL 8T., NEW YORE 





HOOENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

80 BROAD ST. NEW YORK 
2805 RECTOR. 


























var THE CHRONICLE [Vou. uxxitvt. 
Bew York Stock Exchange Houses 
C. |. HUDSON & CO,/ERVIN & COMPANY,|—- W. CLARK & CO., 


Nos. 84-66 WALL ST., NEW YORK. 
Members of New York and Ohieago Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow Interest on deposits subject tosight check. 
Bug ~? sell on commission stocks and bonds, and 
eal in 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


, § New York Stoek Exchange 
Members : tvemehaman Stock Exchange 


888 Chestnut St., - PHILADELPHIA 











Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk Stock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





@. J. BRAND S. P. WFST 
W R. THURSTON B. S. COURTNEY 


Oo. J. BRAND & CO. 
Members New York Stock Exchange, 
74 BROADWAY 
INVESTMENT SECURITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon ail 
Exchanges in this country and Europe. 
Especial attention given to ee cae 
INVESTMENT SECURIT 


Interest Allowed on Deposits abject te Check 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
| Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS. 
20 Broad Street - = = New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 














Heary @. Campbell 
Tames @. 


H. G. Campbell & Co. 


21 WABB STREET, NEW YORK 
Members New York Stock Exchange 


Sectrities Bought & Sold on Commission 


Bdwin P. Campbell 
MacLean 





R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Steck Exchange. 


Orders Executed for Cash or on Margin 





BANKERS, 


(New York Stock Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone Ne. L. D. 107 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 8260 Rector 111 BROADWAY 





A. O. BROWN & CoO., 


BANKERS AND BROKERS. 


Broad Street 11 W. 25th St 
Waldort anere Flatiron Bulag, 
New Plaza Hotel, 2 East 44th St. 


Stocks Bought and Sold on Commission 
Bonds for Investment 


Members 
New bt: = Stock Exchange 
w York Cotton Exchange 
Chicago Board of Tea. Trade 
Cleveland Stock Exchange 


Private Wires to Principal Citles 





, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposiés. 


New York Correspondents: Flatt, Dados & Co: & Co: 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 53 “—— STREET 
NEW YORK. OSTON 


Members of New York and Boston po +» 
+ Private wire between the two offices 

intermeticn given in regard to all Boston Seour- 
itles and quotations furnished. 


. $8. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXOHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 











Ws. FAHNESTOOK, Memb. N.Y. Stock Bx. 
Tt. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


EX. NORTON 4&CO., 
52 Exchange Place, New York. 
Bx-Norton, Mem. NY. Stock Ex, Geo. F. Norton 
INVESTMENT SECURITIES 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


VICKERS & PHELPS 
Members of New York Stock Exchange. .- 
29 Wall St., New York 


Brokers in Bonds 

















Financial. 





Danville Urbana & 


Champaign Ry. Co. 


SERIAL 6% BONDS 





Guaranteed by the Illinois Traction Co. 
PRICE TO YIELD 7% 





Secured by mortgage on part of the Illinois Traction System, com- 
prising over five hundred (500) miles of city and interurban railways, 
gas and electric-light plants in the most important cities in Central 


Tlilnois. 


During the five months of extreme depression ending February 
29th, 1908, while steam railways have been showing large decreases in 
earnings, the properties comprising the Illinois Traction Company 
have shown an increase in earnings over the corresponding period of 


1906-1907. 


Write for descriptive circular, statement of earnings, &c: 





JULIUS CHRISTENSEN & CO. 


Drexel Building, - . 


- PHILADELPHIA PA. 
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Financial. 


Financial. 





THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACGE. 


65 Wall Street, New Vork. 





Jacob Rubino, 


3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed 8tocks and 
other Investment 8ecurities. 
That do NUT NECD REORGANIZATION 


WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY. NEW YORK 








Eungiucers, 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala. 
San Diego, Cal 





J. @. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 

jlway Gas, Electric Li and Power 
fanquicsion. Properties jah Financial In- 
stitutions and | 


Electric Railways, “Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspendent: 
3. G@. WHITE & OO., Limited, 
9 rt gh Cannora St., E. C. 


orrespondents: 
CANADIAN 'N WHITE 0O., Limited, 
Montreal 
Principal Philippine Office, Manila. P. I 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1893 








Established 1889 
A. L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 


Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg.. PHILADELPHIA, Pa 














OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts ajfatra 
on the 31st of December, 1907. 











Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907_........-. $3 440,427 06 
Premiums on Policies not marked off 1st January, 1907--..-..-...--..-.---2=llIII=2 690,719 33 
Ne I FR ion nincescésbsncehshen dusk eee tebesbnsadcecencneeen $4,131,146 39 
——————————————— J 
Premiums marked off from ist January, 1907, to 3ist December, 1907.............-... $3,387,757 38 
So 
Interest received during the year__............---.------ $348,234 37 
Rent less Taxes and Expenses. ..............----.------ 124,935 79 $473,170 16 
Losses paid o> the year which were estimated in 1906 
i es 8g. mane eeememgiiniinn $607,375 70 
Losses occurred, "Susased and paid in 1907 1,400,691 49 $2,008,067 19 
eee $126, 595 24 
Fs 6 ntctnaqsncsnnsatene 302,387 66 428 ,982 90 
$1,579,084 29 
—— 
etenn OF Pe, o ddictiadineducckhsn-dicbrnchbarssicéedssbese $42,971 10 


miums 
Expenses, including office>s’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc. ...........--------.------------- $348 854 83 
SSS=—=—=—=—S——= 


ASSETS. LIABILITIES. 
United States & State of New York —"~ Losses and Losses Un- 
pow City, Bank and other Se- DE .ccnmcmemtenibmniamad $2,058,165 00 
iD ccacvenedwudessinbonnns 5,483 622 3 Premiums on Unterminated Risks. 743 ,389 01 
Special deposits in Banks &TrustCos. 650,000 00/| Certificates of Profits and Interest 
Real Estate cor. Wall & bw} Ke WE cho cutcceeneqgeeeceees 268,528 75 
& a a $4,299,000 0 Return Premiums Unpaid__..._-. 122,696 16 
Other Real Certificates of Profits Ordered Re- 
claims due the ¢ A deemed, Dhaene for Unpaid 
GHEE écadvictsnss 75,000 00 4,374,000 00 PE cans sanenenarinnce 22,334 55 
— -- ee - Certificates of Profits Outstand- 
Premium notes and Bills ey SAVE O06 Gs Wise meen enncccesescescwnsén 7,412,630 00 
Cash in the hands of Euro Real Estate Reserve Fund........ 270,000 00 
Bankers to pay losses under poll 
cles payable in foreign countries_ 185,005 17 
IG Sn nhc esncmedansodche 595,353 43 
AGG o watiiadimmconmed $12,664 897 11 AGBPEGREREE. .caviniicudsicedecs $10,897,743 47 
SSS ee — 





A dividend of Six per cent interest on the outstanding certificates of profits will be pee seth hold- 
ers thereof, or their legal representatives. on and after neetex the fourths c. February 

The outstanding certificates of vy issue of 1902 will be redeemed and to the yn thereof 
or their legal representatives, on and after Tuesday the fourth of 7» Cy ae from which date all 
interest thereon will cease. The certificates to be Produced at the time of pay ment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
2 a. 31st December, 1907, for which. upon application, certificates will be issued on and after 

y the fifth of May next. By order of the 


Board . 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. f 


GUSTAV AMSINCE, HERBERT L. GRIGGS, 


NICH OLAS PALMER, 


FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY aS then 

JOHN N. BEACH NSON W. : DALLAS B 

WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE we QUINTARD, 

VERNON H. BROWN, EWIS CASS LEDYARD, A. 4. “we 

WALDRON P. BROWN, FRANCIS H. LEGGETT, OH KER, 

JOSEPH H. CHAPMAN, HARLE LEV “RICH, DOUGLAS. ROBINSON, 

OHN CLAF ’ EANDER N ELL, GUSTAV H. SCH ° 

GEORGE C. GEORGE H. MACY, WILLIAM SLOANE, 
EVELAN DGE, CHARLES H. MARSHALL, ISAAC STERN, 

CORNELIUS ELDERT, W. H. H. MOORE WILLIAM A. STREET, 


RICHARD H. EWART. 3 


AVEN, President. 
CORNELIUS ELDERT. } An es ey 
SANFORD E. COBB, 2d Vice- 
CHARLES E. FAY, 34 Vice President. 











BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


CHICAGO, SAN FRANCISCO, MEW ORLEARSE, 
Monadnock Block, 787 Market Street. Hibernia Bank Bikty. 
LOWDOA, ENGLAND, 


18 8t. Swithin’s Lane, E. 6., Cable, “Adorjest.”’ 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW VORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONT ON, ENGLAND 
Leadenhall Bides. 
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Garrent Bend Iuquiries 





Detroit Southern, Ohio Southern Division 4s 
Gila Valley Globe & Northern 5s 
Detroit Toledo & Ironton 4s 
Long Island Debenture 5s 
Wabash, Omaha Division 34s 
Atlanta & Birmingham 4s 
Chicago Railways 5s 


Virginia Midland 5s 
Southern Indiana 4s 
Central Vermont 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Cornecticut Mutual Suilding, HARTFORD 





Ced. Rapids Io. Falls & N.W.5s, 1921 
Silver Springs Ocala & Gulf 4s, 1918 
White & Black River 5s, 1980 
Milliken Bros. Ist 6s, 1921 
Wheeling & Lake Erie Notes 


A. A. LISMAN & CO. 


Tel. 5950-1-2 Broad. 25 Broad St., New York. 


UNDERLYING ; 
FIRST MOR*GAGE 
RAILROAD BONTCS 


of long maturities represent the safest form of In- 
vestment. 

We have several issues of this high character 
to yleld from 4.10% to 4.80%. This yield Is 
nearly 4% per annum higher than the average 
for these_bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 


PROCTER & BORDEN 
EQquiTaBte Bur_oin@, New York. 











Florida Cent. & Penir. 5s, 1918 
St. Louis & San Frac. 4s, 1996 
Chic. & West Ind. 4s 
Minneapolis & St. Louis 5s 
Dallas & Waco 5s 

Helena Light & Ry. 5s 
Portsmouth St. Ry. & Lgt. 5s 





Ghicago Burlington & Quincy N 
iicago Burli mn incy New 4s 
T al of St. Louis 4s and 44s 
Cincinnati Richmond & Ft. Wayne 7s 
Duluth & Iron Range ist 5s 
Pittsburgh Cin. Chic. & St. Louis 314s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 


@abie Add. “Beckster" 18 Wail St., New York 


LIBBEY &STRUTHERS 
30 Broad Street 


New York 





New Haven Deb. 6s, 1948 

B. & O. Southwestern Div. 34s 
Central Pacific 348 

Kan. City Memphis & Birm. Inc. 5s 
Penna. 344% Trust Ctfs. 

Toledo Wal. Valley & Ohio 43s 
Houston & Tex. Cent. 48, 58 & 6s 
Central Geo. Cons, 5s 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE, 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo anc 
other Traction Securitiea 








Searing « @x., 
1 Wall Street NEW YorK 
BANKERS 
Investment Securities 





American Telegraph and Telephone 
Conv, 4s, due 
1936 





Rhoades & Company, 
Members N. Y. Stock Exchange. 
7 Wall Street, 
NEW VORK. 
Telephone 1135 Rector. 








WE OWN AND OFFER 


INVESTMENT BONDS 
-OF= 


UNQUESTIONABLE SECURITY 
Netting from 44% to 7%. 





‘ Requests for information either by personal interviews or cor- 
F respondence will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 
PROVIDENCE 


PHILADELPH 
WORCESTER 


BOSTON 


Ex. MIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
3945 Broad New Yerk 





Inacti Issues 
HightCinss nducttial’ Teewes 
Bank Stocks 
Trust Company Stocks 


Insurance Company Stocks 
aran Stocks 


u 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Raflroads and 
other Oogporations in the U. S. and elsewhere. 


Tel. 6320 Broad 30 Broad St., New York 


SCHWARZSCHILD & 


SULZBERCGEF CO. 
6% Debentures, due 1916 


dealt in 


Correspondence invited 
TOBY & LAMARCHE, 


26 Broad St., New York 








So. Pacific of New Mexico 6s, 1911 
Oregon R. R. & Navigation 4s, 1946 
Interboro R. T. 6% notes, 1911 


FERRIS & WHITE, 


Tel. 6837-8 Hanover. 43-49 Exchange PIl., N.Y. 





Swift & Co. 5s 
Kansas City Gas 5s 
Syracuse Lighting 5s & Stocks 
ew England Brick Yard 5s &Stocks 
Standard Table Oil Cl. Com. & Pref. 
Guanajuato Power& Elec. 6s & Stocks 
Dealers in unlisted and nactive stocks and bonds 
F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 


FOR SALE 
Cicero & Proviso St. Ry. 5s, 1915 
Hudson River Elec. 5s of 1931 
Hudson River Elec. Power 5s of 1944 
Indianapolis & North. Trac. 5s of 1932 
E.1.du Pont de Nemours Powder Co.sec. 


GEO. P. BISSELL, 
118 South Front St., Philahelphia, Pa. 


WANTED 

Richmond & Danville 6s, 1915 
Fairmont Coal Co. 1st 5s 

Somerset Coal Co. ist 5s 
Consolidation Coal 0d. Refunding 414s 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 


Members of Baltimore Stock Exchange. 


Atchison Debenture 4s, 1910 
Denver & Northwestern 5s, 1932 
Hannibal & St. Joseph 6s, 1911 
Milliken Bros. 6s, 1921 
Republic Iron & Steel 5s, 1934 
St. Louis Transit 5s, 1924 
Temple Iron 4s, 1924 

Union Steel 5s, 1952 

Chemical National Bank stock 
Lincoln Trust stock 

National Copper Bank stock 








MECARCEL & CO 
BANKERS 


5 NASSAU ST., NEW YORK. 
Telephone 3230-1-2-3 Rector 
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; WANTED 
MET. ST. RY., K. C., Gen. 5s, Sept., 1909 
FREEPORT RY. LT. & POWER ist 5s, 1908-1922 iS SS a ee 
RICH. PASS. & POWER ist Cons. 5s, Jan., 1925 N. Y. Lackawanna & Western RR. Co. 
FORT WAYNE & WAB. VY. TR. ist Cons. 5s, Mch., 1934 ne. 6s, 1921 
LIMA (PERU) URBAN ist 6s, Jan., 1927 ifth Avenue Bank stock 
28TH & 29TH STS. XTOWN ist 5s, Oct., 1996 average: Ss Gn, Rest Battle 4a, 
COL. DEL. MARION E. RR. ist 5s, May, 1921 Morris & Essex RR. 314s, due 2000 


Southern Traction Co. 1st 5s, due 1950 
Beech Creek RR. Co. ist 4s, due 1936 


PFAELZER & Co. Richmond & Petersburg ist 6s, 1915 


Street Railway and Public Corporation Bonds and Stocks specialized. Gude Winnill & CoO. 
If you wish to purchase or sell such securities, please advise us bd BANKERS 
25 BROAD STREET. Tel. 1510 BROAD. 20 BROAD STREET, N. Y. 


Telephone 445-6-7 Rector 











Wk OWN AND OFFER 





Yield Uncurrent and Inactive 
Short-Term Motes .... ..............---...--------.--- 44% to 64% |) “ 
First Mortgage Long-Term Railroad Bonds ____________ 4% 5%% |) Steam Railroad Bonds 
Electric Railroad Long-Term Bonds -__-_ __________-___-. 56 %to6 G | 
BERRIES 4%% to 54% | Dealt in 
UIE RS go ss ieee me meet 4 % to 44% 


For particulars, send for circular No. 627. 


Guaranty Trust Company ||Georse C. White Jr. 


OF NEW YORK 20 Broad Strest, 
ESTABLISHED 1864. NEW YORE 

CEE iced beneeae $2,000 ,000 28 Nassau Street, - New York 

NY sitet. cre tnd nctaear 5,500,000 33 Lombard Street, E.C., London 














— NEWBORG & CO., 


$100,000 45 NEW STREET. 


MEMBERS NEw YORK STOCK EXCHANGE 


FLORIDA SOUTHERN R.R. |) Botatc 8. & pittsburgh Gen.5s,1937 


Rochester & Pittsburgh Con. 6s,1922 


N. Y. Ontario & West’n Ref.4s, 1992 
(ATLANTIC COAST LINE) St. Louis & San Fr. Gen. 6s, 1931 
FIRST MORTGAGE GOLD 4%, J & J, DUE JANUARY 1945. Ill. Cen., Louisville Div. 34s, 1953 
These bonds are a first mortgage obligation of the Atlantic Coast Line Deal in Bonds, Stocks and Investment 


RR. on 244 miles of road from Palatka to Brooksville, Fla., from Bartow Securities and transact an arbitrage 
to Punta Gorda, Fla., and branches, at the rate of $10,000 per mile. On ae the principal European 
the above mileage they are a prior lien to the Atlantic Coast Line First - 




















Consolidated 4% Bonds due 1952. Telephone 6745 Broad. Cote Apee .. 
Price 8614 and interest. To yield 4.80%. 
For Sale 
G I LMAN & CLUCAS 3 New Amsterdam Gas Co.1stMtge.5% bds 
Tel. 3657-8-9 John 34 PINE STREET, NEW YORK CITY (Underlying Con. Gas Co. of N.Y.) 
to yield 5 1-8% 
WANTED PATERSON & CO., 
Mason City & rots — 4s-of 1955 ILLINOIS CENTRAL R. R. Tel. 1985-6-7 Rector. 20 Broad St., N. Y, 
ALE 
Columbus & Tol. 1st 4s, due Aug. 1955, Warrants Bought and Sold 


guar., P. & I., by Hocking Valley. 


Southwestern Coal & Imprv. 6s, 1929 
Equipment Bonds to net 5% to 64%. 


United Lead Debenture 5s 
Empire Steel & Iron Co. Pref. Stock 


ARTHUR S. H. JONES SUTRO BROS. & CO. Standard Milling Co. Bonds and Prfd. 














Stock 
Tel.2020 Rector. 2 Wall Street. BANKERS = ar 
44 PINE STREET, NEW YORE LEONARD SNIDER 
FOR SALE; Members New York Stock Exchange Tel. 1620 Rector, 66 Broadway 
Hudson County Gas Co. 5s m 
Newark Consol. Gas Co. 5s DU PONT POWDER CO. Hendrickson. Hall & Co. 





South Jersey Gas, Elec. & Trac. Co. 5s es eG a eg 
, And all Unlisted and Inactive Stocks and Bond Mauaece New Yosk Gest, Remenge 
Paterson & Passaic Gas & Elec. Co. 5s} “" _ = and Bonds./ 95 Broad &.. N.Y. ‘Tel. 4801-8 Broad 


S. H. P. PELL & CO. Lack. Steel Co. stock and bonds. 











W.E.R.SMITH & CO.,| a ExcHANGE PLACE NEW YORK Lackawanna & Wyoming Valley 5s. 
20 Broad Street - + New York| WM. WHEATLEY, Mgr., INVESTMENT DEPT. Importers’ and Traders’ Bank. 
U. 8. Title Gu. Indem. Co. 
Chic.Bur.& Quincy,lowa Div.1st4s,1919| Omaha (Neb.) Water Co. 5s & stock 
Kanawha & Michigan Ist 4s, 1990 L. City &Ft. L’ worth Wat. Co.4s & stk. Colorado Srrings & Cripple Creek ist 5s 1930 
Delaware & Hudson 44% Equipments| Det. Grand Rap. & West. 4s, 1946 | scioto Valley New England 4s of 1983 
Chic.RockIsl. & Pac. 444% Equipments| Galveston, Texas, 5s ee a 
New York Central Lines 5% Equipments| Denv. Union Water Co.5s,1914,& stk. | Saiety Car Heating & Lighting Stock. 
H : SPILLER & CO Connecticut Ry. & Lighting Bonds and Stocks. 

M. WOLFF, fo >| WM. M. CLARKE 

Oable Add. “MOWOLF,” 27 William St., N. Y. Specialist in Inactive Bonds 20 BRVAD STUREET, - NEW YORK 








B&.. . Phones: 6557-6558-6550 Broad. 27 State Street - Boston Tel. 1015-16-17 Rector 





People’s Gas Light & Coke Co. 





ee Seance 
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Financia‘. 


Financial, 





CHICAGO 
Guaranteed Five Per Cent First Mtge. Bonds 





1 offer to investors any part of $200,000 INDIANA NATURAL 
GAS & OIL COMPANY 5 PER CENT First Mortgage Bonds, due 1936, 
PRINCIPAL AND INTEREST GUARANTEED BY THE PEOPLE’S 
GAS LIGHT & COKE CO. OF CHICAGO, and so indorsed on each bond, 
at 8714 and accrued interest, netting nearly 6 per cent on the investment. 

This issue shortly will be listed on the New York Stock Exchange, 
when I expect a considerable advance in price. I consider the security 
equal to any of the People’s Gas Company’s issues, as the guaranty is 
a necessity to the People’s Gas Co. 

In comparing this issue to Railroad Bonds, I consider them safer 
than the greater number of the latter. The PEOPLE’S GAS COMPANY 
now pays 6 per cent dividends on $33,000,000 of stock and is earning 
considerably more. 


JACOB RUBINO, 
3 Broad Street, Drexel Build'ng, New York 








READY JULY 13 
HAND-BOOK OF SECURITIES. 


JULY, 1908, EDITION. 





CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing outstanding 
Stocks and Bonds and also the Income for a series of years past, as well 
as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1907 and 1908. 





Yearly Range of Active Stocks—With date of highest and lowest prices made 
in the years 1905, 1906, 1907 and 1908. 





Dividends on Railroad Stocks and Leading Industrial Stocks—paid yearly 
from 1902 to 1908, inclusive. 


PRICE OF SINGLE COPIES, - st ive $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, * 15 





WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE & DEPEYSTER STREETS, NEW YORK 








P. J. GCOODHART & CO., Per uaranteed 
Bankers Cent Bonds 


57 BROADWAY - NEW YORK 
SECURED BY MORTGAGE 


Telephone 2240 Rector 
326 Walnut St., Cincinnati Guaranteed by Leasing Company 
Descriptive Circular on Application 


Bank and Trust Co. Stocks 
CLAUDE ASHBROOK 


407 WALNUT ST., CINCINNATI 





PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 





Insurance Stocks 
43:EXCHANGE PLACE = NEW YORK 


SAUNDERS & JONES 


Connecticut Traction Bonds 
86 WALL 8T., - - NEW YORE 





OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL ST. NEW YORK, 


Will Buy: 


Borden’s Milk Pfd. 
Milliken Bros. 6s. 
Nat’l Sugar (N. J.) Pfd. 
U.S. Whip Co. 1st 6s. 
Internat’! Silver Pfd. 


Will Sell: 


Am. Brake Shoe F’dry 5s. 
Havana Tobacco 5s 
Park & Tilford 6s. 
Borden’s Milk Common. 
American Caramel Pfd. 


TOBEY & KIRK 


25 BROAD STREET, NEW YORE 


*Phones: 4294-429F Broad 





Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New Yerk, 30 “ine Street 
Milwaukee, 1111 Wells Bidg 


Ohicag +, 1315 Monadneck tieck 
Kansas tity, 701 New xerk Life Bide. 





LYSRAND, 
ROSS SROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsy'vania) 
Land Title #uilding 
PHILADELPHIA, 


City Investing Bidg., pes Breadwey 
New vor 





Edward C. Goodman 
Albert E. Little 


CERTIFIED PUBLIC ACCOUNTANTS 
(New York State) 


LITTLE & COODMAN 


Telephone 4088 Rector 
Audits, Investizations, General Accountings 
C.S. xpress Bldg. Rector St ,New York 


Fred’k F Judd & Co. 
Certified Public Accountants 
Generai Offices 
140 Nassau Street, . New York 
Cable Address: ‘* Audit” 

Telephone, 5550 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


(nvestigations. Bin pee | Statements, 
riodical Audits and Accounting. 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
3v Broed Street, New York 
Tel. 4958 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


G. Elliott Little 

















INVESTMENT SECURITIES. 


Corres>ondence Invited 





56 Pine Street NEW YORK 
Telephone 4961 John. 
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8 100,00U 


Citizens’ Water Company 
BURLINGTON, IOWA. 


The First Mortgage Bonds of this Company, 
dated May ist, 1903, payable twenty years after 
date without option, with four per cent interest 
payable semi-annually, May and November, the 
interest a preferred claim on that part of the 
‘“‘Water Fund" to be raised by taxation, being 
payable by the City direct to the holders of 
coupons, the City agreeing to levy a five-mill tax 
on an assessed valuation of over Three Million 

Dollars, for the purpose. 

Total authorized issue, $220, 

Denominations: $100, $500 ~y $1 000. 

Bids for any part or all of $100,000 of the 
Bonds will be received by said Company at its 
office in Burlington, Iowa, up to 12 o’clock noon 
of Mommier, July 6th, 1908 

Bids will be subject to approval by the City 
one the right is reserved to reject any 


CITIZENS’ WATER COMPANY, 
G. FOSTER, Secretary. 


Council, 
and 





OPENED FOR BUSINESS NOV. 6G, 1907. 


SHERMAN 
NATIONAL BANK 


34TH ST. & ASTOR COURT, NEW YORK CITY. 
Condensed Statement May 14, 1908. 










RESOURCES. 
Loans and discounts_- $641,354 80 
United States bonds_ 171,640 63 
Bonds, securities, &c 143,640 41 
Furniture and fixtures 3,338 12 
Redemption fund----_- 7,000 00 
Cash and due from banks_-__-_-____._.-- 247.942 44 
$1,214,916 40 
LIABILITIES. 
CN TOR sie a nnd benigimacinenin $200,000 00 
Surplus fund -----. -- S96 bs Hs ee secess oo 
Lo ee ae 4,458 80 
CE Kcchaccnecanasedbendmawecip 138, 4 00 
ee eR 
eR Oe ee a ee ae ee 821 307 60 
$1,214,916 40 
EDWARD C. SMITH, President. 


WILLIAM H. MACLAY, — 
CHARLES G. COLYER, Cashie' 








1850 1808 
The United States Life 
Insurance Co. 

IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 


Finance Committee 
JAMES R. PLUM_..-.- Leather 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 


Good men, whether experienced In life insurance 
or not, may make direct contracts with this Com- 
cay A for a limited territory if desired, and secure 

themselves, in addition to first year’s commis- 
sion, arenewal interest insuring an income for the 
future. Address the Company at = _— Office 
No. 277 Broadway. New York Ci 








Aotices. 


Chelsea Exchange Bank 
INCREASES ITS CAPITAL 


The Bank has ne to increase its capital 
and surplus from $200,000 00 to $400,000 00, 
which, it is needless to say, will greatly facilitate 
- handling of its large and increasing busi- 





_ a recent meeting of the Board - Directors, 
Mr. A. E. Stilger, Cashier, was elected First 
Vice- President, and will perform the duties of 
both positions. 


We cordially invite the accounts of 


those 
contemplatin; 


a —- in their banking con- 
nections, feeling confident that our splendid 
facilities, based on ample capital, will render 
association with us permanently agreeable and 
profitable. 


¥ tuaucini 


Financial 





OFFICE OF 


Erie Railroad Company, 


New York, June 11 1908. 

Pursuant to arrangements between the Erie 
Railroad Company and Messrs. J. P. Morgan & 
Co., it is proposed to extend until July 1 1918 
(subject to the Railroad Company’s right of prior 
redemption at 105 per cent), the $1,500,000 
First Mortgage Bonds Issued by the Buffalo & 
Southwestern Railroad Company maturing July 1 
next, and also to extend to July 1 1918 the $1,000,- 
000 Second Lien Mortgage Bonds upon the Buffalo 
& Southwestern Division of the Erie Railroad 
maturing July 1 next. The interest on the 
extended bonds of both Issues is to be 
payable on January 1 and July 11n each year 
at five per cent per annum, and both the 
principal and the interest are to be payable in 
United States gold coin of the present standard 
of weight and fineness, without deduction for any 
taxes which the Railroad Company may lawfully 
be required to retain therefrom. The lien of the 
said mortgages, severally and respectively, now 
securing said bonds, will continue unimpaired 
according to the terms thereof. 

The right to extend as above will be reserved 
to such holders of such bonds as may desire to 
avail thereof, and shall deposit their bonds for 
that purpose with Messrs. J. P. Morgan & Co. on 
or before June 30 1908. Such bonds as may not 
be extended by the holders will, at or after matur- 
ity, be purchased at par by Messrs. J. P. Morgan 
& Co. 

Holders of said bonds are referred to the ap- 
pended announcement of Messrs. J. P. Morgan 
& Co. as to the terms upon which they may have 
their bonds extended. 

ERIE RAILROAD COMPANY. 
By F. D. UNDERWOOD, President. 





23 Wall Street, New York, June 11 1908. 

Referring to the above notice of the Erie Rai'- 
road Company, we are ready now to receive any 
of the bonds above named for extension upon 
the following terms: 

Bondholders desiring to extend their bonds 
must ON OR BEFORE JUNE 30 1908 deposit 
the same with the coupon payable July 1 1908 
with the undersigned, at their office, 23 Wall 
Street, New York. On such deposit the under- 
signed will make payment in cash of the said 
coupon, and also will make a further cash pay- 
ment of $25 per bond, and will issue temporary 
receipts exchangeable for bonds with an exten- 
sion supplement and new coupon sheet attached 
thereto, when prepared. 

We are also prepared ON OR AFTER JULY 1 
1908 to buy at par any of the bonds which the 
holders may desire to sell rather than to extend. 

J. P. MORGAN & CO. 





TO HOLDERS OF 
General Mortgage Four and One-half 
Per Cent Gold Bonds of 


Chicago Consolidated Traction Co. 


Issued under its Mortgage dated December 
1, 1899: 


In view of the default in payment of the install- 
ment of interest due June 1, 1908, on the general 
pay bonds of the Chicago Consolidated Trac- 
tion Company, and at the request of the owners of 
a large amount of said bonds, the undersigned have 
consented to act as a Committee for the protec- 
tion of the interests of all of said bondholders who 
shall become — to an agreement dated May 
20, 1908, which has been executed by the Com- 
mittee and lodged with Central Trust Company 
of New York, the depositary therein named. 
Copies of the sald agreement may be obtained at 
the office of the said depositary, 54 Wall Street, 


New York City, or from the secretary of the 
Committee. 
In the judgment of the Committee the interests 


of the general mortgage bondholders demand con- 
oe action for their protection, and it therefore 
uests an immediate deposit of said bonds with 


at er the ENT AL TRUST COMPANY OF 
WF VOR all Street, New York City, o 
NLINOLS TRUST AND. SAVINGS BANK. 235 


G 
La Salle Street, Chicago, Illinois. All bonds must 
be deposited in negotiable form, and must bear the 
coupon maturing June 1, 1908, and all subsequent 





UNION FATIGNAL BANK. 
adelphia, June 4th, 1908. 
At a stated a, of the Board of Directors, 
held this day, Mr. A. E. Fletcher tendered his 
resignation as Cashier, to take effect June 8th, 
1908—whereupon he was appointed Second Vice- 
President to gad effect and assume that position 
— 8th, 1908 
L. N.S piélberger was ~ cashier to 
take. effect ‘june 8th, 1908, and F. C. Hansel was 
appointed an Assistant Cashier to take effect 
June 8th, 1908. 
W. H. CARPENTER, President. 





Certificates will be issued for bonds 


deposited. 
ated, New York, June 11, 1908 
J..N. WALLACE, Chairman, 
HUGH i GRANT 
HENRY A, BLAIR. 
CHAUNCEY KEE 
CHARLES G. DAWES 


Committee. 
F. L. Banos. Secretary, 
4 Wall Street, New York City. 
JOLINE. LARKIN & RATHBONE, 
L. C. KRAUTHOFF, 


Counsel. 





Erie Railroad Company, 


50 Church Street, New York. 


June 11 1908. 
To the Holders of Prior Lien Bonds and General 
Lien Bonds under the First Consolidated Mort- 
gage of the Erie Railroad Company: 


The extraordinary business depression which 
has seriously affected all the railroads throughout 
the United States has so reduced the net earnings 
of the Erie Railroad that there will be a deficit 
below the amount necessary to meet fixed charges 
for the current fiscal year ending June 30 1908. 
While it is confidently expected that with any 
return to normal business conditions this deficit 
will promptly be made good, it is necessary for 
the Company temporarily to obtain the amount 
from other sources. 

To this end, among other things, it has been 
arranged that the coupons for interest falling due 
at any time prior to July 1 1909 may be purchased 
for cash and, with unimpaired lien, deposited and 
pledged under the Collateral Indenture of April 8, 
1908, as additional security for the Six Per Cent 
Collateral Gold Notes issued and to be issued 
thereunder, thus making the notes more available 
to the Company as a means of obtaining further 
cash if required, such notes to be accepted at par 
by the purchasers of the coupons for the amounts 
advanced for such purchase. While such tem- 
porary relief will probably suffice for the main- 
tenance and operation of the property during the 
current calendar year, it will not be sufficient 
for the completion of the improvements begun 
two years ago, but which have not yet reached 
a condition where they are available for producing 
additional revenue for the Company. 

It was anticipated that the funds for such im- 
provements could be provided from the sale of 
your Company’s General Mortgage Bonds, but 
principally owing to the injury done to your Com_ 
pany’s credit by the falling off in earnings during 
the existing business depression, such bonds are 
not now salable except at prohibitive prices. 

As these improvements all serve to strengthen 
the security of the General Lien and the General 
Mortgage Bonds, it is expected that a plan will 
shortly be prepared for funding the coupons ma- 
turing on these bonds for a period sufficiently 
long to enable the Company out of its current 
funds to complete the improvements now under 
way, and thus get the benefit of the large ex- 
penditures already made, but which, as above 
stated, remain as yet unproductive. 

You are therefore notified that your coupons 
falling due July 1 1908 will be purchased at par 
for cash by Messrs. J. P. Morgan & Co., upon 
presentation and surrender thereof on or before 
June 30 1908, at their office, No. 23 Wall Street, 
New York. 

By order of the Board of Directors. 

ERIE RAILROAD COMPANY, 
By F. D. UNDERWOOD, President. 





23 Wall Street, New York. 

June 11 1908. 
Referring to the above notice of the Erie Rail- 
road Company, we are prepared at any time 
up to and including June 30 1908 to purchase 
at par, in cash, all coupons falling due July 1 
1908, of Prior Lien Bonds and General Lien Bonds 
issued under the First Consolidated Mortgage 

of the Erie Railroad Company. 


J. P. MORGAN & CO. 





International & Great Northern 
Railroad Company 


SECOND MORTGAGE BONDHOLDERY’ 
‘ MMITTEE. 


A large majority of the Second Mortgage Bonds 
have now been de ted under the Bonnholders’ 
Agreement of March 2, 1908, and 
certificates of de 
& TRUST CO 
the list of the New York Stock Exchange. 
time within which to deposit bonds under the 
Agreement is ors extended to and including the 
FIRST DAY OF J 1908, after which date 
bonds will be aneed, only in the discretion of the 
Committee and under such penalty as may. be 
fixed by the Committee. 

Dated New York, May 28, 1908 

MARK T; COX, Chairman. 

EDGAR L MARSTON. 

JOHN W. HAME A 

ne Fy ae a N ROD EVELT, 
MROY, 


ENRY K 
Committee. 
STRONG & CADWALADER, Counsel.: 
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$50,000,000 or $10,000,000 
Union Pacific Railroad Co. 


FIRST LIEN AND REFUNDING MORTGAGE FOUR PER CENT BONDS. 


DUE JUNE I, 2608. 











Interest Payable March 1 and September 1. 


Bonds in denominations of $1,000 and $500 United States Gold of or equal to the present standard of weight and fineness 
or of £200 and £100 Sterling. Coupon Bonds with privilege of registration as to 
principal and as to both principal and interest. 


Sterling Bonds exchangeable for Dollar Bonds on and after June 1, 1910, at a fixed exchange of $4 85, i. e., upon pay- 
ment to the Company of $30 per £200 Bond or $15 per £100 Bond, with adjustment of interest. 


The principal and interest of Dollar Bonds are payable in New York and of Sterling Bonds in London, England. 

The entire issue outstanding (but not any part thereof) may be redeemed at the option of the company at 
1074%% and accrued interest on September 1, 1918, or upon any semi-annual interest date 
thereafter, upon not less than three months’ previous notice. 

Both principal and interest are payable without deduction for any tax or taxes which the Railroad Com- 
pany may be required to pay thereon or retain therefrom under any present or future law 
of the United States, or of any State, County or Municipality therein. 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 95144% AND 
ACCRUED INTEREST TO DELIVERY. 


The subscription will be closed at three -o’clock P.-M. on Monday June 15, 1908, or earlier, the 
right being reserved to reject any applications and to award a smaller amount than applied for. The 
undersigned reserve the right to close the subscription at any time without notice. 

Subscriptions in New York must be for Dollar Bonds. 

A first payment of $50 in New York funds per $1,000 Bond subscribed for must accompany all sub- 
scriptions. The balance of the amount due on bonds allotted upon subscriptions will be payable on July 
16, 1908, at the office of the undersigned, when temporary certificates for the bonds will be delivered, ex- 
changeable for engraved bonds as soon as ready. 

If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for 
be allotted, the balance of the first payment will be applied towards the amount due on July 16, 1908. No interest wil! 
be allowed on such first payment. If any further balance remains, such balance will be repaid. Failure to pay the second 
installment, when due, will render the previous payment liable to forfeiture. 

E. H. Harriman, Esq., President of the Union Pacific Railroad Company, in a letter dated June 8, 
1908, writes, in part, as follows 

“TI beg to state that these bonds are to be secured by a first mortgage on 1,177.71 miles of main track and 146.63 
miles of other track of owned railroad lines.” 

“The lines mortgaged are valuable and important parts of this Company’s system, including among others the 
main line frcm Julesburg to La Salle, Colorado, being part of the main line from Omaha to Denver. The mortgage on 
these lines was authorized by the Stockholders at a meeting held on May 5, 1908, at Salt Lake City. 

“The amount of bonds which may be issued at present on the security above stated is $50,000,000 
and no further amount can be issued in addition thereto, until the security of the mortgage be extended to 
cover (subject only to the first mortgage of this Company, dated Julv 1, 1897), all the lines covered by said 
first mortgage (2,089.63 miles first track, 358.40 miles second track, and 1,007.97 miles other track) ,which 
lines, together with the lines referred to above, comprise the entire railroad mileage of the Union Pacific 
Railroad Company. 

‘“‘When the lien of this mortgage is extended to cover all of the present railroad mileage of the Union Pacific Rail- 
road Company, the total authorized amount of bonds which may be issued thereunder, including the above $50,000,000, 
will be $200,000,000, of which $100,000,000 is to be reserved to refund the First Mortgage Four Per Cent Bonds, due July 1, 
1947, for a like face amount, which First Mortgage Bonds shall not be extended when due, SO THAT THE FIRST LIEN 
AND REFUNDING MORTGAGE SHALL ULTIMATELY BECOME THE SOLE FIRST MORTGAGE UPON THE ENTIRE 
PRESENT RAILROAD PROPERTY HEREAFTER OF THE UNION PACIFIC RAILROAD CO. AND UPON ANY 
ADDITIONAL PROPERTY HEREAFTER ACQUIRED OR CONSTRUCTED WITH THE PROCEEDS OF BONDS 
OF THIS ISSUE. The remaining $50,000,000 Bonds are to be reserved to be issued only for the construction or acquisition 
of additional lines of railroad, connecting with the lines then subject to the mortgage, andfor the acquisition of other prop- 
erty for use on or in connection with the mortgaged lines, and for improvements thereon, as specified in the mortgage, and 
all of which shall then pass under the lien securing the entire issue of these bonds. 

“It is further provided in the mortgage that in any event no other lien shall be placed upon the lines now subject 
to the First Mortgage dated July 1, 1897, unless the First Lien and Refunding mortgage shall be made a prior lien, on 
said lines, over any new mortgage. ; 

“The Board of Directors of this Company, at a mecting held to-day, approved and resolved to ask the stockholders 
to authorize, at the next annual meeting, to be held October 13, 1908, the extension of the lien of the First Lien and 
Refunding Mortgage over the lines pledged under the First Mortgage, dated July 1, 1897, as heretofore stated herein, and 

4il such action by the stockholders the issue of these bonds must remain limited to the present issue of $50,000,000. 





we 
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UNION PACIFIC RAILROAD CO.--Continued. 














“The Income Account of the Union Pacific Railroad Company and auxiliary companies for the fiscal 
year ending June 30, 1907, reports the following 


Surplus applicable to dividends after payment of fixed charges on bonded indebted- 
ness and all other charges 


From transportation operations... ee SSSS6¢M Bier wavaee 
From income, other than transportation operations. OR 
TOTAL NET SURPLUS OVER AND ABOVE ALL CHARGES.........$36,176,920 


“The above income account takes no account of the surplus income, over and above dividends received on stocks 
owned therein, of Companies whose stock is in part owned by the Union Pacific Railroad Company and auxiliary lines. - 

“The outstanding capital stock of the Union Pacific Railroad Company consists of $99,544,100 preferred shares 
and $195 ,477,900 common shares. Dividends have been paid consecutively since October, 1898, on the preferred shares 
and since April, 1900, on the common shares; the present dividend rate is 4 per cent per annum on the preferred and 10 
per cent per annum on the common shares. 

“The Union Pacific Railroad and Auxiliary Lines (Oregon Short Line, Oregon Railroad and Navigation Company 
and other Companies, all of whose Capital Stock it owns) form a railroad system of 5,910.95 miles of main track, 374.63 
miles of second track and 1,794.88 miles of other track, extending from the Missouri River at Omaha and Kansas City 
to the Pacific Coast. The Union Pacific Railroad Company and the Oregon Short Line Railroad Company together also 
own income-producing stocks of other railroad companies (whose lines are not included in the above mileage) and other 
companies, having an aggregate present market value of upwards of $195,000,000 over and above outstanding encum- 
brances thereon.”’ 

For further information as to this issue of bonds, reference is made to the letter from E. H. Harriman, Esq., Presi- 
dent of The Union Pacific Railroad Company, referred to above, copies of which may be obtained at the office of the un- 
dersigned. 


Application will be made to list the Bonds on the New York and London Stock Exchanges. 


A SIMULTANEOUS ISSUE FOR STERLING BONDS WILL BE MADE IN LONDON, ENGLAND, BY MESSRS. 
BARING BROTHERS & CO., LIMITED, AND MESSRS. GLYN, MILLS, CURRIE & CO. 


ems KUHN, LOEB & CO., 


William and Pine Streets, 








i $260,000 
“i NORTHWESTERN LUMBER (CO. 


Wabash-Pittsburgh First M A aR 
Terminal Railway Co. ines Mortgages, 18- Tear 6 Gold Bowie, 








AT PAR. 
Referring to its notice dated June 2, 1908, the 
Committee, acting under the deposit agreement x ‘ ee \ 
dated June 3, 1908, has fixed July 8, 1908, as the Interest Payable Semi-Annually at Knickerbocker Trust Co., N. Y. y 
date on or before which first mortgage bonds and BOARD OF DIRECTORS. 
coupons must be deposited with the CENTRAL Hon. JOHN G. McHENRY, Treasurer, Member Congress, Benton, Pa. 
TRUST COMPANY OF NEW YORE, 54 Wall H. SOBLSBAEEE. Vice. President, oe a Coal Co., Nanticoke, Pa. 
_ r inal - an x Ivy v. B.S E enera! erchandise, anamie a. 
pone: care lly arte delete ee emcee tie “senr-g W.G. VAN KUREN, Lumber Operator, Roulette, Pa, 
COMPANY, Ames Building, Boston, the deposi- . BURNETT, President First National Bank, Aspinwall, Pa. h 
taries named in said agreement. Coples of said G0: Pelt? MMER, G Geperal Manager. Lumber Operator, Elk Grove, Pa. 
P on I , T, Member Congress, Lewisburg, Pa. 
agreement may be obtained from the depositaries GEO. A. MARK, — Estate, Swarthmore, a. 
or from the Secretary of the Committee. THOS. HARNED, Lawyer, Philadel phia, 
JOS. R. PWAINWRIGHT. Retired, Philadelphia, Pa 
Dated New York, June 12, 1908. WM. C. HAMMER, President, Lumber Operator, Philadelphia, Pa. 
‘ . BANKING REFERENCES. i 
J. N. WALLACE, Chairman 3 . 
PAUL MORTON, Traders’ National Bank, Scranton, Pa Potter Title & Trust Co., Pittsburgh, Pa. 
HALEY FISKE Wyoming Valley Trust Co., Wilkes- Barre, Pa. First National Bank, Aspinwall, Pa 
. Luzerne County Trust Co., Wilkes-Barre, Pa. Grange National Bank, Patton, Pa. 
HARRY BRONNER, First National Bank. Bloomsburg, Pa. Farmers & Traders’ Natl Bank. Clearfield,Pa. f 
c Berwick National Ban erwic a range Nation ank, Mansfield, Pa. 
MYRON T. HERRICK, First National Bank, Shickshinny, Pa. 
GORDON ABBOTT, Columbia County National Bank, Benton, Pa. 
GEO. P. BUTLER, The Northwestern Lumber Company owns 50,000 acres of the finest pine timber land in 
Committee. America, located in the State of Idaho. An exhaustive report of a committee of seven expert 
, fumibermen Lay its property to contain 667,500,000 feet of merchantable pine timber. 
FRANKLIN L. BABCOCK, Secretary. The sent net profit is $10 per 1 000 ‘feet, and the present mill capacity is 
54 Wall St., New York, N. Y¥ 200,000 yer per day or 60,000,000 feet per year, Rie total net profit of $600,000 per year. 
Bek pats The present assets of the company amount to $8, 000. 
JOLINE, LARKIN & RATHBONE, The mortgage securing these bonds is a amece ‘mortgage covering all the property the 4 
Counsel company now owns, or may in any manner hereafter ac: 


hese bonds are issued in denominations of $500 and'$1, $1,000, and are offered at par, 
equal amount of stock being given with each bond. This stock wiil pay substantial dividends. 
Checks for 10 per cent of amount of subscription must accompany each order. Subscrip- 


tion books will close without notice. 
Deghuee’s Tables Bond Values Copy of committee reports, financial statement, etc., upon application. 


NEW SUPPLEMENT MAKE CHECKS PAYABLE TO 
Extending basis from 5 4 ‘% to744%. Price, $1.00 


Tables Including Supplement. Price, $3.00 GEO. L. McKAY & Co., 


G. W. DOUGHERTY & CO. 20 BROAD STREET NEW YORK 
128 Broarway, N. Y. . 
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$13,000,000 


New York Central & Hudson River 
Railroad Company 











THIRTY-YEAR FOUR PER CENT COLD 
DEBENTURE BONDS. 


DUE MAY 1, 1934. 





INTEREST PAYABLE SEMI-ANNUALLY, MAY 18ST & NOVEMBER iST. 
PRINCIPAL AND INTEREST PAYABLE IN GOLD. 





Part of an authorized issue limited to $50,000,000 ($30,000,000 having been 
sold in 1904) under an Indenture dated May 12, 1904, and executed to the United 
States Trust Company of New York, as Trustee, by the Railroad Company, to 
which reference is hereby made for a statement of the nature and extent of the 
security, the rights of the holders of said bonds under the same, and of the terms 
and conditions upon which said bonds are issued and secured. 


THE BONDS ARE IN THE FORM OF COUPON BONDS OF $1,000 
EACH, WHICH MAY BE REGISTERED AS TO PRINCIPAL ONLY OR MAY 
BE EXCHANGED FOR FULL REGISTERED BONDS WITHOUT COUPONS 
IN DENOMINATIONS OF $1,000, $5,000, $10,000 AND $50,000. REGIS- 
TERED BONDS MAY ALSO BE EXCHANGED FOR COUPON BONDS. 





WE OFFER, SUBJECT TO PRIOR SALE AND CHANGE!) IN PRICE, 
THE ABOVE $13,000,000 OF BONDS AT 91!14% AND ACCRUED INTEREST. 





Temporary Receipts will be issued pending the delivery of the definitive 
bonds. 





J. P. Morgan & Co. 
First Nationa) Bank of N. Y. National City Bank of N. Y. 


New York, June 12, 1908. 


Bonds will also be sold by 


Messrs. J. S. MORGAN & CO., London. 

Messrs. LEE, HIGGINSON & CO., Boston. 
Messrs. DREXEL & CO., Philadelphia. 

THE HARRIS TRUST & SAVINGS BANK, Chicago. 


NEW DOAN 


WE OWN AND OFFER 


$1,000,000 


City of St. Louis 4% Gold Bonds, dated July 1, 1908, due July 1, 1928. Interest 
ia January 1 and July 1 at the National Bank of Commerce in New York 








° These bonds comprise a portion of an issue of $5,500,000 bonds sold for 
various municipal purposes. Bonds will be delivered on July Ist or as soon 
thereafter as possible. 

City of St. Louis Bonds are legal investments for Savings Banks of any State 
of the United States, for Trustees, Insurance Companies, etc. They are also 
acceptable as security for Government deposits with National Banks and are 
available for use under the provisions of the new Emergency Currency Bill. 

Price on Application. 


WILLIAM R, COMPTON BOND A D MORTGAGE 00.|: 


206 MERCHANTS-LACLEDE BUILDING, ST. LOUIS, MO. 





Dividends 


NEW YORK CENTRAL & BURSON RIVER 
sire LROAD COMPAN 

oe ry we: yoy New York, June 10, 1908. 
D OF DIRECTORS of this Com- 

ae r* a ‘meeting a. this CA declared a divi- 
Rend of ONE AND E-QU ER PER CENT 
on Its capital stock, a as a ‘this office on the 
15th day of July next, to stockholders of record 
at the close of business on Tuesday, the 23rd inst. 

EDWARD L. ROSSITER, Treasurer. 








NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has deciared a semli- 
annual dividend of two per cent upon the com- 
mon stock of the Company, payable at the office 
of the Company, Arcade Building, Philadelphia, 
Pa., on and after June 18, 1908, to the common 
stockholders as registered at the close of business 
May 29, 1908. E. H. ALDEN, Secretary. 





GIRARD TRUST COMPANY. 
mi-Annual Dividend. 

At a meeting of the Board of Managers held 
this day, a dividend of TWELVE (12) PER 
CENT was declared, payable on July 1 1908, 
to stockholders of record on the books of the 


Company at the close of business June 15 1908. 
Checks for dividends will a mailed 
ADS, Treas. 


C.J. 
Philadelphia, Pa., June 11 1906-- 





ST. JOSEPH mA cate: HEAT & 
oseph, Missouri. 

The Board of Directors ceed declared the regu- 

lar quarterly dividend of One and one-quarter 

per cent upon the Preferred Stock, payable July 
Ist to bei ee ¢ record at the close 


business June 15th, 
as. ESTABROOK, Secretary. 


The Western Union Telegraph Company 
New York, June 10th, 1908. 
DIVIDEND NO. 157. 

The Board of Directors have declared a quar- 
terly  aividend of ONE-HALF OF ONE PER 
CrNT upon the Capitait Stock of this Company, 
payable at the office of the Treasurer on and after 
the 15th day of July next, to shareholders of 
record at the a of the transfer books on the 
20th day of June inst. 

The transfer books willbe closed at three o’clock 
on the afternoon of June 20th inst. and be re- 
opened on the morning of the 22d day of June, 
inst. T. WILBUR, Treasurer. 








VIRGINIA-CAROLINA CHEMICAL co. 
Virginia, June 9th, 198. 
mpivid nd No. 51. 
The Board of paeceers have this a4 declared 
a dividend of TWO (2% CENT, the ~—_ 
being consecutive pai dividend Txo 51 
the preferred stock of this Company, payable 
July 15th, 1908, when checks will be mailed to all 
referred stockholders of record at the close of 
usiness = June 30th, 1908 
Books for the transfer of preferred stock cr 
be closed from 3 Zi m., June ‘on 1908, to 1 
a. m., Thursday, uy 23d, 1908 
TRAVERS, Treasurer. 








Offic of 

AMERICAN SMELTING & REFINING £0. 

165 Broadw N. Y. City, June 1908 
QUARTERLY “PED. STOCK bIVIDEND No. 36. 

The Directors of the American Smelting & Re- 
fining Company have this day declared a divi- 
dend of One and three-quarters Per Cent on the 
Preferred Capital Stock of the Company, payable 
July 1, 1908, to stockholders of record at three 
o’clock p. m., June 12, 1908. The books of the 
Company for the transfer of the Preferred Stock 
will be closed at three o'clock p. =. © acy 12, 1908, 
and will be — 19, 19 

¥ MERRISS. Secretary. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 36 
prion of dividend of two per cent on the 
capital stock of this Company has been de- 
pg payable July 15, 1908, at the office of 
e Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of busi- 
ness June 26, 1908 
CHA RLES A. HUBBARD. Treasurer. 





MERGENTHALER New Work, June 9, 1008: 

une 

At a meeting of the of Directors a 
remules uarterly aividiend> Of Two AND ONE- 

HALF PER CENT was declared, payable on and 
after June 30, 1908, to the stockholders of — 
on Saturday, June 13, 1908, at one o'clock p. 

The transfer books ‘will ciose on Saturday, , an 
13, 1908, at one eo p. m., and reopen on 
Wednesday, ,* 1908, at 10 o’clock a. m. 

FRED’K J. WARBURTON, Treasurer. 





THE AEOLIAN, WEBER PIANO & PIANOLA 
COMPANY. 


At a meeting of the Board of Directors held 
this r 3 Ne regular quarterly dividend of ONE 
AND THREE- QUARTERS PER CENT (1% %) 
was declared upon the Preferred Stock of the 
wil be ei payable the 30th inst. Transfer books 


will be closed June 20th and re-opened July 2d, 
"aes 10 1908. 
WM. E. WHEELOCE, Treasurer. 





Office 
PORTLAND, RAILWAY, of IGHT &POWER CO. 
tland, Oregon, June 5th, 1908. 
The Board wy Directors has this day declared 
= regular quarterly dividend of One and one- 
arter per cent upon the Preferred stock, pay- 
able July 1st, 1908, to stockholders of record at 
the close of business June 15th, 1908. Checks 
will be mailed. 
G. L. ESTABROOK, Secretary. 
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We own and offer, subject to prior sale, 


$650,000. --- 


(or any part) 


CITY OF ST. LOUIS 


(NEW) FOUR PER “CENT 20-YEAR GOLD BONDS 
Dated July ist 1908; due July Ist 1928. 


Interest payable January Ist and July 1st at National Bank of Commerce, New York City. Denomination 
$1,000. Coupon bonds; privilege of registration. 


Above bonds are a portion of $5,500,000 bonds recently sold for various municipal purposes. 
FINANCIAL STATEMENT: 


Estimated Real Valuation (1908) 2.2... eeee ee eeeeeeeecnnecn secon coceeeeecetececeeeseeese-- 1939632, 105 
Assessed Valuation (1908) estimated... eee eee eee eee. 529,088,070. 
Total Debt, tncmidtne: dite deette:.. oo os se cen et eeu 24,927,178 
Weer et: Eeaieeee. oc nec ee eee Lee 4,500,000 
I i iin ca scans atisonsccastansennsctistighn a Lo prenietbabaige nw uo obadealaduiunestaandevesceseeseiliuenscs abi an 


The above bonds are legal investments for Savings Banks throughout the United States and are alsoaccept- 
able as security for Government deposits by the Secretary of the Treasury and can be utilized under the 
provisions of the new Emergency Currency Act. 


Price 103'4 and accrued interest, yielding 334 per cent. 


FRANCIS, BRO. & CO. 


214 North 4th Street St. Louis, Mo. 


Dividends 
AMENDED NOTICE OF DIVIDEND. $2,000,000 


THE DENVER & RIO GRANDE RAILROAD CO. Di 
ieasoce wr tate’ Diamond Match Company 
The Senna of Directors - the aun day’ of June, 











1908, declared a semi-annual! dividend of TWO 
_— oo age al ig Big as (244%) on a4 
referre toc of this ompany, payable 

July 15th, 1908, and by resolution of ‘the Board Five Per ent Coupon Gold Notes 

adopted this day the same shall be payable on the 

date above mentioned to stockholders of record 





at the close of business on June 22d, 1908 Dated and Deliverable July ist. 
The transfer books of both the preferred and 
peg gg Age byt pte iy me bt Bd $500,000 Due July 1st, 1909 @ 100 and Interest 
of the day succeeding the final adjournment of a $500,000 = 1910 @ 99% “ 
a4 ae of stockholders to be called for $500,000 i 6 1911 @ 9834 66 
os STEPHEN LITTLE, Secretary. $500,000 ia = 1912 @ 9814 5 
» nN. B. ay Ait ention i ets a Sp ost oinat Denomination $1,000 each. 
ooks will close June instead of June ~ , . 
as heretofore announced. Principal and January and July Coupons payable at the Empire Trust Company, 





New York City. 
THE HOCKING yatey 3 AA 
bus io, June 5t : : : 
The Board mj poh has this day Woo Full particulars on application. 
a semi-annual dividend of TWO PER CEN 
(2%) on the Preferred ge Stock, and a poo 


annual dividend of TWO PER CENT (2%) on 

the Common Capital Stock of this Company, & 

payable on and after July 13th, 1908, at the office s % *y 
of Messrs. J. P. Morgan & Company, New York 

City, to stockholders of record upon the books of 





fe ene at the close of business June 23d 50 CONGR: ss STREET, 205 LA SALLE STREET 
; WM. N. COTT, Treasurer. BOSTON CHICAGO 
CHICAGO NAA Ls & & LOUISVILLE 4{ + XCHANGE PLACE, NEW VORK 


No. 52 Broadway, New York, June 9th, 1908. 
A Dividend of One and one-half (14% %)--per 











cent on the Common Stock and a Semi-Annual 

Dividend of Two (2%) per cent on the Preferred Dividends. 

— av Caen — out aM view: net 

earnings of this Company, payable on an OTIS ELEVATOR COMPANY AMERICAN CAN COMPANY. 

re 30th, 1908, at the office of Messrs. J. P. 17 Battery Place, New York, June 9, 1908. A quarterly dividend of ONE AND ONE- 

ae, & Co., 23 Wall Street, New York, to cont’ Board of Directors of the Otis Elevator} QUARTER PER CENT (1%%) has been de- 

~e i" sof gecora at the close of business C ompany has this day declared a quarterly divi- | clared upon the Preferred Stock of this Company, 
en 


. of $1 50 per share upon the preferred stock | payable on July ist. 1908, to stockholders of 
J. A. HILTON, Secretary. | of the Company, payable at this office on July 15, | record at the close of business June 17th, 1908. 
1908, to the preferred stockholders of record at | The Preferred Stock transfer books will remain 








NEW YO "3 att A HUDSON the close of business on June 30, 1908 open. Checks will be malled. 
fe LROAD COMPANY oe eee LYNDE BELKNAP, Treasurer. Rk. H. ISMON, Secretary. 
Office of the’ ‘eee w York, June 8, 1908. 
A dividend of Five Per “cent on the Capital | Office of vue UNITED PAs MPs pyanent 37TH QUA TERLY, PEYADEND 
Stock of the NEW: YORK & HARLEM RAIL-| COMPANY, ts. THE anton BA PER COMPANY. 
ROAD COMPANY will be paid by the New York Phlladelphiee Sune 10, ATg08. Pl., N. $. city June 10, 1908 
Central & Hudson River Railroad Company, The. Directors have this day declared a quar- QUART RLY DIVIDEND OF ONE PER 


lessee (under the provisions of the contract be- | terly dividend of two per cent ($1 00 per share), CEN on the preferred stock of the Union Bag 
tween the two companies), at this office on the| payable July 15th, 1908, to stockholders ot | & Paper Company has this day been declared, 
ist day of July next to stockholders of record at | record at the close of business June 30, 1908.| same to be payable on July 15, 1908, to stock- 
the close of business on the 15th inst Checks will be mailed. holders of record at the close of business on June 
DWARD L. ROSSITER, Treasurer. LEWIS LILLIE, Treasurer. 30, 1908. W. L. SPARKS, Secretary. 
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$600,000 
First Mortgage 5% Serial Gold Bonds 


OF THE 


Seattle Renton & Southern Railway Co, 


Or SEATT. E, WASH. 


1908. Redeemable in the reverse of their numerical order on May 1, 1913, or on 
Interest Dates thereafter, at 105 and Interest. Coupon bonds of $1,000 and 3500 each, 
with Privilege of Registration as to Principal. Principal and Semi-Annual 
Interest Payable at the First National Bank of Chicago and the First 
National Bank of New York. 


First Trust & Savings Bank, Chicago, Trustee. 
DISPOSITION OF BONDS 


To refund all mortgage and floating indebtedness 
To furnish new equipment and immediate improvements 


XVIll [VoL. LXxxvi. 











Dated May 1, 


ee 


Reserved for future extensions and improvements at not to exceed 70% of actual cost, to be issued 


$600 ,000 














only on approval of Peabody, Houghteling & Co______________________--_---------------------------- 400 ,000 
I othe ain aes 0d panama ne Sea emia che nnene Mo mEee eased Sau $1,000 ,000 
MATURITIES 
| | | | 
Amount | Price Maturity | Amount | Maturity | Price 
\(add accrued interest) | |(add accrued interest); 
$30,000 | May 1, 1913 | 9734 $60,000 May 1, 1919 957% 
40,000 | May 1, 1914 | 9716 60,000 May 1, 1920 95 5< 
50,000 May 1, 1915 9714 60,000 May 1, 1921 953, 
50,000 | May 1, 1916 9634 60,000 May 1, 1922 951, 
50,000 May 1, 1917 9615 60,000 May 1, 1923 947% 
60,000 May 1, 1918 961, 20,000 May 1, 1924 9434 
The unissued amount of $400,000, if issued, will be payable seit: $50,000 in 1924 and 
$70,000 each year from 1925 to 1929 inclusive. 








NETTING 5% + ER CENT 


SECURITY 


These bonds are secured by an absolute first mortgage upon all the property now owned and that may 
hereafter be acquired by the Seattle Renton & Southern Railway Company, which owns and operates an 
electric railway having at present an equivalent of nineteen miles of single track, extending from the business 
centre of the City of Seattle to the town of Renton, a distance of twelve and one-half miles, of which eight 
miles are within the corporate limits of Seattle. The railroad has been in continuous operation for eighteen 
years. 

The Company has aequired new francises from the City of Seattle, expiring December 31, 1934. Under 
these franchises about twelve miles of additional track will be built in the immediate future, a large portion 
of which will be in the heart of the business, retail shopping, and theater districts of the city. The Company’s 
right of way outside of the city is owned in fee. 


EA RN N NG: 
1903. 1905. 1906. 1907. 
Gross Earnings -_-_----_--_--_- $78,388 46 $99, ‘383 27 $118,763 68 $149,494 45 $182,295 47 
Operating Expenses ---_---- 65,928 83 83, 630 05 95, 315 64 108 390 86 111,206 60 
Net Earnings ____-.__-__--- 12,459 63 16,253 22 23,448 04 41,194 59 71,088 87 


From these figures it is evident that in five years the Company’s gross earnings have more than doubled, 
while its net earnings have been increased nearly six times. In its last fiscal year the Company earned nearly 
four times the interest charge on its bonds outstanding for the same period. 

The additional mileage to be constructed under its new franchises and the improvements and additional 
equipment now being provided from the proceeds of these bonds will result in a large increase in the Company’s 


earnings. 
SEATTLE 


The City of Seattle is the great clearing port for the wealthy territory of Alaska. 


It is also the logieal 


point of export for our large and growing business with the Orient. 


In export business, and in tonnage entered 


and cleared, Seattle is ahead of San Francisco. 


railroad lines, and two others are now making arrangements to enter the city. 


It is the western terminus of two great trans-continental 


The population of Seattle has 





grown from 42,837 in 1890 to about 240,000 in 1908. 
A large portion of the issue has already been sold,but we can still offer investors a wide range of maturities. 
Circular No.625, containing, full particulars, will be sent upon request. 


Peabody, Houghteling & Co. 


(Esablished 1865) 
(8: LA SALLE STREET, CHICAGO 
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Clearings at— 


Week ending June 6. 
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THE FINANCIAL SITUATION. 


Politics have been the chief factor of a general 
character the past week, imparting more or less 
of apathy to Stock Exchange transactions. The 
torpor which has prevailed has been charged to the 
approaching Republican nominating Convention; not 
because there has been any uncertainty as to the party 
to be selected, but because the whole affair appears 
to have taken on such a peculiarly abnormal cast as to 
incline a considerable body of coriservative classes to 
ponder the event transpiring, until filled with wonder 
and amazement over the accord of the claim made 
by our highest executive officer and developing facts. 
Our readers will remember that many months ago the 
President announced, and has since repeated the 
announcement, that the candidate to be selected by 
the Republican Convention would be one after his own 
heart, and the platform adopted would be fully up to 
and in accord with his views. Hence, in opposition to 
the conservative decisions of our courts, the call is for 
more legislation along the radical lines that have 
hitherto been followed. Never before has the head of 
an Administration sought or dared to seek to perpetu- 
ate itself or to dictate a successor, changing the char- 
acter of our institutions, which has always been boast- 
fully called a Government of the people, by the people, 
for the people, into a Government for the perpetuation 
of itself, while vain enough to be certain that its 
policies and opinions were sound and _ beneficient. 
A telegram from Chicago—which, at the moment, 
is, very naturally, the political storm centre—made 
public just as our Stock Exchange was closing on 
Wednesday, stating that the Republican platform 
was going to be ultra-conservative, lifted the tor- 
por and gave a momentary spurt to the Wall Street 
market. This incident helps to confirm the intimacy 
between the transactions of the coming Convention 
and public affairs. Since the close on Wednesday 
night the apathy has been even more oppressive. 
Some increase in activity yesterday was at the ex- 
pense of values. . 





In ordinary times, a request from a score of eminent 
citizens that the platform of an impending convention 
should affirm confidence in the judiciary and insist 
on the preservation of its independence would, in- 
deed, appear superflous and much like an expression 
of a desirg to reaffirm the Decalogue itself. But in 
important respects these, as we have said, are not 
ordinary times, and the appearance of so apparently 
strange a public manifesto strikingly proves again 
that they are not. In full party loyalty, these men 
recall a historical fact that the platform and can- 
didate of the opposition party made an attack upon 
the courts, twelve years ago, and they add that they 
have reason to fear a like attack now. Every reader 
of newspapers knows that the attack referred to 
concerns the power to issue injunctions and that 
the inspiration for the attack comes from the labor 
unions. In bidding for the labor vote—which is 
less solid and potent than is imagined—both parties 
have been guilty, as is proved by the insistence upon 
workmen’s compensation and anti-injunction bills, 
and during the last session a special message declared 
that the process of injunction had “sometimes been 
used heedlessly and unjustly” and that “some of the 


injunctions issued inflict grave and _ occasionally 
irreparable wrong upon those enjoined.” No instance 
has been cited, and while it is true that it would be 
“<ndefensible for men to be enjoined from peacefully 
soliciting others to join a labor union, or, under any 
ordinary circumstances, from withdrawing from the 
service of any employer,’ it is also true that conduct 
so limited has never been objected to in a court- 
room or elsewhere. 

What the unions want, on the contrary, is that 
as respects any procedure on their part, injunctions 
shall not “‘go;”’ they wish to be a specially excepted 
class, responsible only to themselves. Nor are they 
backward in asserting this wish. It is only a few 
weeks since Mr. Gompers served notice that labor 
is going to be its own judge what legislation is for 
its interests; that it expects Congress to promptly 
pass the bills which are decided upon, and that if 
there is any failure to do so, labor will rise and smite 
through the ballot-box. He also promptly made 
known his disapproval of the request proposed for 
the Chicago convention; most of the signers, he said, 
“are either the attorneys, representatives or bene- 
ficiaries of great corporations,’ and he announced that 
“we will fight it out at Chicago.”’ Organized labor, 
therefore, expects to successfully use its old threat 
of throwing the balance of power for preventing any 
expression in favor of judicial independence. It is, 
consequently, well to have the issue sharply raised, 
and to have the people unmistakably reminded that 
what is worth having is worth standing for. 





A London cable on Wednesday announced that 
about £5 million gold which Russia has been accumu- 
lating at that center for several months, through 
purchases by Russian agents, was shipped to St. Peters- 
burgthis week. The report says that this gold represents 
advances that were made by Russia to English banks 
for their relief during the crisis of last year. If this 
statement is true, it seems probable that such ad- 
vances of gold were made against exchange drafts 
covering a long period, practically in the same way 
that the Bank of France effected the transfer of 15 
million gold to the Bank of England last November. 
German bankers sustain quite intimate relations with 
those at St. Petersburg, and therefore it seems possible 
that they would be intermediaries ina movement of gold 
from London, through Berlin, to the Russian capital. 

Assuming that the London gold that was shipped 
through Berlin was for St. Petersburg, as is suggested, 
the fact that there has recently been wide discrep- 
ancies between the reports of the Reichsbank’s hold- 
ings of cash and the revised figures of such holdings 
that were later reported, appears to be accounted for; 
the London gold may have been recorded as an 
Imperial bank holding, when it was in transit to St. 
Petersburg, and when it was withdrawn the sum trans- 
ferred may have been deducted. It would seem, 
therefore, that calculations as to the Reichsbank’s 
gold holdings, upon which to base its ability to make 
a material reduction in its official discount rate, 
are misleading; not until the movement on Russian 
account shall have been completed will it be possible 
to trace accurately the gold into the Reichsbank 
which Berlin is importing. 

Early in May the Comptroller of this city, Mr. 





Metz, sold a block of about 40 million revenue bonds, 
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which, as was then reported, were laregly absorbed 
by foreign investors. These bonds will mature in 
October and later, and be paid with the proceeds 
of tax collections. It is reported that the bonds 
that were sold abroad were made payable in London 
at a fixed sterling rate of 483. Foreign bankers 
are interested in the probable method of settlement, 
because should sterling in our market be above such 
rate when the bonds mature, exchange must be ro- 
curred to remit in settlement; should the market 
rate for sterling be lower, it seems likely that payment 
will be effected in New York. 

There was an advance on Tuesday of this week in 
the price for gold bars in London of % of a penny 
per ounce, to 77 shillings 107% pence, and on Wednesday 
the price of American eagles rose 4% a penny,to 76 
shillings 544 pence. The advance in bar gold was 
probably due to the successful competition for the 
metal by French bankers, who secured the whole of 
the 244 million dollars Cape gold that was offered 
in the market; the rise in gold coin seems likely 
to have been due to purchases on Russian account. 
Hitherto no such obstruction as an important ad- 
vance in gold in the London market has been inter- 
posed; the fact that an attempt is now made to ob- 
struct export of bars and of coin would seem to indi- 
cate that the Bank of England is exerting its influence 
to hold in check further withdrawal of gold from 
London. Possibly the Bank is apprehensive lest a 
reduction in the official discount rate by the Bank of 
France, as the result of an increase of its enormous 
gold holdings, might compel a reduction of its own 
rate, now that the oper market is 1% below the 
official figure, which reduction would have an un- 
favorable effect upon the deposit rate of the joint- 
stock banks. 

With remarkable promptitude, the Bureau of 
Printing and Engraving has made arrangements for 
the production of an averageof $4 millions per day of 
the emergency notes that were authorized by the Act 
of May 30 last. The plates for the notes are those 
which were originally prepared for printing bond 
secured issues; the legend indicating the character 
of the pledge for the notes has, however, been changed 
in the plate so as to show that the currency is secured 
by the pledge of United State bonds and other se- 
curities. 

The formal organization on Tuesday of ten of the 
larger New York banks as a National Currency Asso- 
ciation seems likely to encourage the prompt organ- 
ization of such associations elsewhere throughout 
the country. Thus—with the preparations that 
have been made, as above noted, for the emission 
of the new currency and with the creation of associ- 
ations for its distribution—there should, it would 
seem, be no apprehension of the development of 
conditions which could not be relieved by abundant 
supplies of currency. 





The problem of unprofitable ferries comes’ up anew 
in the threat of the Brooklyn Ferry Co. to discontinue 
operation of at least some lines on the East River, 
and a special committee has made a preliminary re- 
port on the subject to the Board of Estimate. Alter- 
native plans proposed are purchase of all the property 
by the city and subsequent operation; purchase of the 
terminal property at the foot of Broadway, Brooklyn, 





the present ferry company or a new one, organized for 
the purpose, to operate the ferries rental-free; or to 
make the last-named transaction with the further 
proviso that at the end of fifteen years the company 
will buy back the property at the price now paid. 

The committee figures that complete municipaliza- 
tion would mean an annual loss of $661,500 and ought 
not to be seriously considered; the city could not oper-- 
ate as economically as the present company, and there: 
would be an annual deficit, beside interest and sink- 
ing fund charges. The other plans would involve an 
annual loss of $162,000 to $214,500, according to 
whether all or only part of the terminals were taken 
over. There was no suggestion of offering these ferries 
to the city until they became unprofitable in at least 
a comparative degree; the burden of proof is, therefore, 
on those who wish to put on the municipality what 
nobody has use for. The plea offered for the unfor- 
tunate entry upon municipalization in case of the 
Staten Island ferry, namely that the city is under 
obligation to provide means of communication be- 
tween its own boroughs, is one which has not great 
intrinsic strength, and can readily be pushed to cover 
any desired project; for example, while private capital 
js discouraged by the state of the law from going into 
subway building, there is apressure of outcry now for a 
certain subway which is plainly unpromising as an in- 
vestment; real estate along the proposed line would 
benefit, and it is argued that the city ought to “build 
up” itself and wait for population to bring returns. 

The plea that the city has destroyed the ferries by 
providing better means of transit through bridges and 
tunnels is also not a very sound one. In response to 
a pressure and outcry which continually increased, the 
city built these newer means of transit, and if the city 
must now go on to supply improved means according 
to public desire, and must also take over properties 
which have been injured in the process, we shall tend 
more swiftly towards an unpleasant awakening from 
a delightful dream of getting things free. And where 
should the compensatory adjustment stop? Trade 
and property on Fulton Street in both boroughs, have 
been injuriously affected by these changes; why should 
the ferries be the only ones to have their disabilities 
ightened? 

If the argument that the city ought to invest in 
railways in order that population and valuations may 
grow is at all good, it is sound to argue that the city 
should do something to prevent loss of business and con- 
sequent decline of values. It is urged that these fer- 
ries in question ‘‘must” be retained; that “failure to 
provide ferriage for trucks and wagons will drive cer- 
tain manufacturing interests of the Eastern District 
to New Jersey, where new building sites are available 
and where communication with Manhattan by ferry 
is both easy and frequent.” The importance of ferries 
to trucking is undeniable, and it may be that continu- 
ance of the factories in that portion of Brooklyn does 
depend on them, as suggested. This is the most 
forcible plea. 

Yet there seems to be a middle course open between 
telling the ferry companies to solve their own problems 
and undertaking to solve their problems for them. 
Some temporary plan, like lowering the rentals or the 
tax valuation, or waiving rental outright for, say, five 
years, would avoid committing the city seriously and 
might answer the purpose. For we should not omit 
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to take aceount of the fact that it is beyond anybody’s 
forecast to see what effects the new tunnels and bridges 
will have upon Brooklyn and adjacent Long Island. 
To delay is therefore to gain time and light, and since 
the ferries are for the especial needs of trucking, is it 
not possible to provide a speeial truck ferry on a lower 
cost? 





In view of the extent to which the present extraor- 
dinary depression in trade is due to governmental and 
legislative interference, it is highly encouraging to find 
our business men beginning to express themselves em- 
phatically on the subject. At the annual dinner this 
week of the National Association of Piano Dealers of 
America, Mr. Martin W. Littleton made some excel- 
lent remarks apropos of the subject. Mr. Littleton 
spoke on what he termed the “anti-business, anti- 
corporate crusade abroad in the land.”’ Mr. Littleton 
said he chose the subject, not for the purpose of at- 
tacking any particular public official, but because 
there seemed to be a disposition to regard property 
rights in stock and bond securities and in speculative 
ventures as being outside of the general rule which 
gives protection to private property. The average 
man of to-day, he declared, is not interested in the 
question as to who shall exercise the most authority— 
the State or the nation—but rather as to who will exer- 
cise the least. Allegiance to either, he argued, cannot 
remain grateful if the thing they were set up to protect 
is to be taken away by either. We have not seen a full 
report of the speech, but from a summary of it printed 
in the ““New York Times” it is evident that Mr. Little- 
ton is clearly of the opinion that personal and economic 
liberty alike are threatened by the present tendencies, 
these tendencies being due in a large measure to the 
fact that those who are active politically are appro- 
priating the general demand for honesty as a part of 
their platform and policies, although correction of 
the evil called mainly for the substitution of honest 
for dishonest men and hence did not require any 
action by either the State or National Government. 
“Most of the evils discovered,” Mr. Littleton said, 
“were evils with which the Government and the po- 
litical bodies could have nothing to do. There was no 
reason why the Government should have been turned 
into a preacher of righteousness instead of a doer of 
justice.” Mr. Littleton urged that instead of encour- 
aging the people of the country to believe that the 
rights of an investor in corporate enterprises can be 
disregarded, they should be taught to understand 
that such rights are free from invasion by the Govern- 
ment and that no official, in whatever station, should 
project his personality so far beyond the limitation 
of his official duty as to east a shadow upon’ any 
particular class of lawful development. 

This week, too, Mr. E. C. Simmons, President of the 
Simmons Hardware Co. of St. Louis and Chairman of 
the Executive Board of the new National Prosperity 
Association, speaking at Oklahoma City before the 
convention of the commercial clubs and business in- 
terests of the State, likewise gave voice to some utter- 
ances which should command wide attention. Mr. 
Simmons made an earnest plea for the railroads. It 
will be recalled that when the National Prosperity 
Association was formed Mr. Simmons had something 
very striking to say on this same subject, but later, 
a visit to the White House at Washington, it 
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almost seemed as if he were getting ready to recant. 
It is encouraging to find that his views remain un- 
changed and that he feels more strongly convinced 
than ever that the railroads should receive better 
treatment. ‘Give the Railroads a Chance” was the 
text of his address. The country can have no pros- 
perity unless the railroads participate in it, he urged. 
“There is no State in this Union that has ever realized 
great prosperity until it got railroads. When rail- 
roads cease to be prosperous—as they did last fall— 
general prosperity slumps and goes down with a dull 
thud. The greatest curse of the country at present is 
legislation, attempted and proposed, adverse to rail- 
road interests. Almost every member of our various 
State legislatures is apparently trying to climb into 
the band wagon of popularity by looking around for a 
railroad head somewhere and then trying to hit it.” 

Mr. Simmons pointed out that for several years we 
have been busy in this country making it hard for the 
railroads, and he put the question as to whether the 
American sense of justice and equity should not now 
give the railroads an opportunity to adjust their busi- 
ness to the laws and regulative requirements that have 
been passed, before further laws are enacted or even 
agitation of further legislation by the politicians is 
encouraged. He thought the time was opportune for 
business men to take the position that every insti- 
tution honestly conducted is entitled to earn a living, 
and that the owner of the property must be allowed a 
fair compensation on his investment. ‘Our railroad 
commissions and legislatures, by reason of exaggerated 
and misconceived ideas of what the Federal Govern- 
ment has desired to accorhplish, have tried to outdo 
the President and Congress by enacting and enforcing 
restrictive legislation upon common carriers.” He 
urged that transportation companies are now governed 
“within an inchof theiriives,’”’ and insisted that it was 
time that the railroads be given a chance. He 
took occasion to state too that what he was saying was 
simply ‘“‘an appeal to business men to apply business 
sense to the present agitation.”’ 





The International Harvester Co. has this week is- 
sued a very elaborate and comprehensive report, cov- 
ering the whole of the period since its organization in 
1902. The company is a consolidation of several 
concerns manufacturing agricultural machinery, among 
others the McCormick Harvesting Machine Co. and the 
Deering HarvesterCo. In the wealth of detail which it 
contains, the report is modeled on that of the United 
States Steel Corporation, and it is easy to see in it the 
hand of Mr. George W. Perkins of J. P. Morgan & Co., 
who are so largely interested in the property. The 
company has a capitalization of $120,000,000, con- 
sisting of $60,000,000 of preferred stock and $60,000,- 
000 common stock. This, the report tells us, repre- 
sents $60,000,000 cash actually paid in for working 
capital and $60,000,000 for real estate, plants and phy- 
sical inventories, which have been valued by indepen- 
dent appraisers in excess of that amount. No eapital 
stock whatever, it is stated, was issued for good-will, 
patents, promotion fees or organization expenses. 
The company has no bonded or other funded debt, and 
its properties are stated to be free and unincumbered. 

An idea of the magnitude of its business in the way 
of the sale of harvesting machinery, tillage imple- 





ments, wagons, twine, steel products, fiber sales, &c., 
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will be gained when we say that for the calendar year 
1907 the aggregate of its sales reached $78,206,890. 
That its business has been expanding very rapidly is 
evident from the fact that two years before, in 1905, 
the aggregate of the sales was only $55,687,978. A 
feature of the company’s business is its large export 
trade. Out of a total of $70,881,129 of sales of har- 
vesting machinery, tillage implements, wagons and 
twine in 1907, $24,478,544 represented sales in for- 
eign countries. Ths foreign trade, it is stated, is 
showing steady growth, notwithstanding the heavy 
increase of import duties imposed on American agri- 
cultural machinery by some of the foreign govern- 
ments. The company is doing a large business in Eng- 
land, Central Europe, Russia, South America, Africa 
and Australia. Siberia and Argentine, it appears, are 
rapidly increasing their demands for agricultural im- 
plements. Maps are given in the report which show 
that the company has distributing agencies in practi- 
cally all the civilized portions of the globe. An analy- 
sis of the sales brings out that the expansion in the foreign 
business has followed principally from the increased 
demand for the old line of harvesting machinery and 
tillage implements, while the increase in the domestic 
business has come from the development of the new 
lines of wagons, manure spreaders, gasoline engines, 
cream separators, &c. In the season of 1907 the com- 
pany employed an average of 28,680 employees, and 
the payments in wages and salaries reached $21,763,- 
071. 

The income statement for the twelve months 
makes a very satisfactory showing, notwithstanding 
that for various reasons operating costs were quite 
high. After deducting expenditures for ordinary re- 
pairs and maintenance and current experimental and 
patent outlays, net earnings for the twelve months 
amounted to $11,228,318. Out of this there was 
appropriated $2,007,821 for various reserves (for 
depreciation or extinguishment, contingent losses, 
&e.), and for renewals and minor improvements, 
leaving $9,220,497. Interest paid on purchase money 
obligations and current loans amounted to $1,140,039, 
leaving actual net profit of $8,080,457. The 7% 
dividends on the preferred shares called for only 
$4,200,000, and hence an undistributed surplus of 
$3,880,457 remained on the operations of the twelve 
months. The total undivided profits Dec. 31 1907 
stood at $12,006,307. The report states that this 
surplus is composed solely of the balance of net earn- 
ings of the business during the five years of operations, 
after deducting dividend payments, the board of 
directors having charged off the surplus of $7,076,229 
existing at organization Oct. 1 1902. The balance 
sheet for Dec. 31 shows $10,465,775 of bills payable 
outstanding and $5,593,443 of accounts payable; 
but the current assets aggregated no less than $93,159,- 
039—made up.of $50,287,626 of goods and materials 
in inventories, $39,291,510 of farmers’ and agents’ 
notes and accounts receivable, and $3,573,894 of cash 
on hand. 





Steel manufacturers have this week taken the action 
expected and reduced the prices of steel billets and 
certain classes of finished material,after having firmly 
resisted the declining tendency of prices all through 
the year. The reductions must be considered mod- 
erate, and in certain of the trade journals, like the 








‘Tron Age”, they are termed “adjustments”. The 
“‘Age” says that the cut merely recognizes concessions 
which had been more or less openly made during 
recent weeks and which had been undermining con- 
fidence, both among sellers and among buyers. These 
price changes seemed inevitable after the marking 
down last week of the quotation for steel bars from 
$1.60 per hundred pounds to $1.40. The new price 
for steel billets is $25 per ton, as against the pre- 
vious figure of $28. Pittsburgh sheet bars are marked 
down from $29 per ton to $27 and plates from $1.70 
per 100 pounds to $1.60. We think the event is 
to be termed a favorable development rather than 
the reverse. There was not a little to be said in 
favor of. the price policy which has been pursued 
during the last few months, under the leadership 
of the U. 8. Steel Corporation. At the time when 
everything in the iron and steel trades was extremely 
buoyant the Steel corporation prevented an undue 
advance in quotations. Why, then, should it not 
now, at atime of great depression in these trades, seek 
to prevent an undue drop in values? The fact of the 
matter was, however, that consumers would not 
buy at the prevailing prices and looked upon a de- 
cline as, inevitable in the end. 

Whether the new scale of quotations will be any 
more likely to stimulate consumption rem ins to be 
seen. We notice that already a disposition exists to 
believe that further reductions wi!l come later on, and 
therefore it is not worth while to lay in supplies. In 
the meantime production of pig iron continues at very 
low figures, the “Iron Age’s” monthly compilation last 
week having made the output for May (31 days) 1,- 
163,997 tons, against 1,149,602 tons for April (30 
days), showing a decline in the daily rate of production. 
In March (31 days) the output was 1,228,204 tons; in 
February (29 days), 1,077,740 tons, and in January 
(31 days) 1,045,250 tons. The weekly capacity of 
the active furnaces June 1 was only 260,584 tons, 
against 268,674 tons May 1. This, however, is an im- 
provement as compared with Jan. 1, when the ca- 
pacity was no more than 232,652 tons. A year ago, 
June 1 1907, the capacity was 523,220 tons. Present 
product, therefore, is only about 50% of what it 
was twelve months since. 





Building operations in the United States during 
the month of May 1908, or, more properly speaking, 
plans arranged in that period for the erection of 
business or dwelling structures, do not make a wholly 
unfavorable comparison with the corresponding inter- 
val of former years. This is true notwithstanding 
the fact that the May 1908 permits call for an aggre- 
gate outlay 25.6% less than in the month of 1907, 
which, however, is an improvement over the showing 
made by preceding months of the year. After the 
extensive operations of the past few years, and more 
particularly of 1907 and 1906, when many buildings 
were erected in anticipation of a demand therefor, 
it is not surprising that a period of comparative in- 
activity should intervene. It is therefore likely 
that with general business on a fairly normal basis, 
construction work would have eased up somewhat; 
consequently with trade inactive pretty much all over 
the country, it is not unnatural that there should be 
a practical cessation of structural work in many 
sections. 
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When we come to consider the amount of work 
already in progress this year on earlier permits, or 
about to be put under way as a result of the May 
1908 contracts, we are inclined to draw a less unfavor- 
able deduction as to the general present situation. At 
Chicago, for instance, the outlay arranged for in 
May was over 6 million of dollars, or only 1.2% 
less than in 1907, and for the five months the aggre- 
gate cost covered by contracts reaches over 23 mil- 
lions of dollars, or but 314% below the period of last 
year. Pittsburgh is another city making a very 
satisfactory showing, for, although the outlay arranged 
for up to the end of April was much less than last 
year, an increase of 163% occurred in May, which 
was sufficient to offset all the earlier decline. Oper- 
ations at Denver have, furthermore, been greater 
each month of this year than in 1907 and the same 
is true in a measure of New Orleans, and a few smaller 
cities. And when the building activity in Greater New 
York the past two or three years is considered, 
the current year’s exhibit, and especially the result 
for the latest month, is hardly to be taken as un- 
satisfactory, even though for the combined boroughs 
the May 1908 permits call for an expenditure of only 
$12,218,931, against $21,141,410 in the month of 
1907, or a falling off of 42%; the decline in Man- 
hattan alone being 47%, in Brooklyn 45% and in 
the Bronx 39%. 

Combining the totals for all the cities for the five 
months we have an intended outlay of 163 millions 
this year against 248 millions in the similar period 
of 1907, or a decrease of about 3444%. Greater 
New York’s operations during the like interval de- 
elned about 50%, the expenditure entailed by the 
permits issued having been $44,507,723 and $88,- 
783,518, respectively, in the two years. In both 
instances the falling off is large, but, as intimated 
above, taking into account the anticipatory building 
of 1907 and 1906 the exhibit made, and especially 
that for May, is not a wholly unfavorable one. 





Our foreign export trade in May, as indicated by 
the advance statement of shipments of leading articles, 
has of course continued upon the restricted scale 
so noticeable in March and April. The outflow of 
breadstuffs reached only $10,352,733, against $16,- 
170,403 in May of 1907, the loss being ascribable 
in greatest part to the very marked shrinkage in 
shipments of corn, although flour exports were also 
much smaller than in the month a year ago. The 
outward movement of cotton was likewise less in both 
quantity and value than in the corresponding period 
of 1907, and provisions and cattle and hogs ship- 
ments showed a material decline. Mineral oil in 
fact was the only commodity covered by the advance 
statement in which any augmentation in the move- 
ment was indicated. The aggregate value of the 
various items to which reference is made was, further- 
more, only $47,682,359, a total over 124% millions 
of dollars less than for May of 1907. This loss does 


not, of course, fully’ measure the decline in our export 
trade in May as compared with the month a year ago, 
but decreases in shipments of other commodities 
have been relatively much less important in amount, 
so that the aggregate diminution in value of the 
May 1908 outward movement of goods is not likely 
to exceed 18 millions. 








As regards imports of merchandise during the 
month, we are as yet in possession of no data except 
those furnished by the New York Custom House. 
As, however, about 60% of the aggregate imports 
of the country pass through this port, the figures 
we have should furnish a fairly good basis upon 
which to predicate the general result. For May 
this year the value of the inward movement of mer- 
chandise at New York was 5014 millions, of dollars, 
against 72 millions in the month of 1907, or a de- 
cline of 2134 millions. In addition to the foregoing, 
incomplete returns for Boston point to a falling off 
there of between four and five millions,and at most’ 
other points the inflow has also been smaller this 
year than a year ago. Altogether, then, it would 
seem to be conservative and safe to assume that the 
country’s aggregate loss in imports this May as con- 
trasted with the month a year ago has been at least 
35 millions of dollars. On this basis, and taking into 
account the loss in exports, which we have estimated 
above at 18 millions, the net export balance 
in May would appear to have been approximately 
25 millions of dollars, against 814 millions a 
year ago, increasing the fiscal year’s 11 months’ balance 
of exports to about 639 millions and the calendar year’s 
5 months’ balance to 328 millions—both records for 
the periods covered. 





The grain-crop situation in the United States, as 
indicated by the report of the Department of Agri- 
culture for June 1, does not differ in any essential 
particular from what we premised it to be in our issue 
of May 30. The condition of each crop reported upon 
is placed higher than last year and higher than the 
average of recent years, and, moreover, of most grains 
it is stated that a greater area has been seeded. The 
present situation is especially in sharp contrast with 
this time a year ago, when growth had been materially 
checked by adverse weather conditions and when all 
the important cereals—in fact all forms of vegetation— 
were below the normal in development and promise. 
It does not follow, of course, that the current season 
has been ideal; it has been, however, so much more 
favorable thus far than 1907 as to encourage expecta- 
tions of very satisfactory yields. 

Interest in this June 1 report of the Department 
largely centres in wheat, the harvesting of the fall- 
sown portion of which has already commenced in 
some sections. The situation of this cereal, accord- 
ing to the report, appears to be distinctly satisfactory 
as compared with 1907, and favorable contrasted with 
other years. The general condition of winter wheat, 
at 86, exhibits a deterioration of 3 points during the 
month of May, but compares with only 77.4 on June 
1 1907, 82.7 in 1906 (the bumper crop year) and a 
ten-year average of 81. Furthermore, in only four 
years in the last quarter-century has the condition of 
June 1 been higher than now. The more important 
producing States make, as a rule, a very favorable 
comparison. For example, in Kansas, where almost 
one-fifth of the winter-wheat area of the country is 
located, the condition, although 6 points lower than 
on May 1, stands at 78, against 60.on June 1 a year 
ago. Indiana, the State ranking next in area, shows 
92, against 78, Ohio 92 against 80, Nebraska 8 against 
80, Oklahoma 85 against 61, Texas 84 against 44 and 
Michigan 91 against 75. A particularly favorable fea- 
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ture of the situation in connection with the higher 
general average condition of winter wheat this year 
is that abandonment of area, due to winter killing, 
&c., has been less than usual. The original seeding 
last fall comprehended 31,069,000 acres, or nearly 2% 
less than the area sown in 1906. The abandoned 
territory, however, comprises only 1 1-3 million acres, 
as contrasted with over 314 millions last spring, leav- 
ing the area now under crops 29,751,000 acres, or 
5.8% more than the harvested area of last year. 

Spring-wheat area, according to the Department, 
has been increased on the average 3.7%, making the 
amount of land under that crop about 17,710,000 acres 
this year, against 17,079,000 acres in 1907. In com- 
mon with winter wheat, the general condition of the 
crop was on June 1 much higher than at the same time 
a year ago, being stated at 95, against 88.7 and a 
ten-year average of 93.2. Combining the area for 
the two varieties of wheat, we have a total of 47,461,- 
000 acres this year, or 5% more than in 1907, so, other 
things being equal, we are permitted to expect a yield 
that much greater (5%) this year. But other things 
are not equal. The wheat crop as a whole, according 
to the Department’s report, was on June 1 fully 10% 
better conditioned this year than last. When we con- 
sider these two facts, in conjunction with probably 
average seasons from now on, the outlook seems bright 
for a heavy yield—approximating close to the record 
made in 1901 (748,460,218 bushels). This idea or 
probability is strengthened when we reflect that in 
1906, from an area slightly less than now reported, 
and with June 1 condition about 2 points lower, a 
harvest of 735,260,970 bushels was secured. In ear- 
lier districts, where harvesting is already in progress, 
the yield is stated to be turning out very materially 
greater than in 1907. 

Concurrent with the excellent wheat outlook in the 
United States, the prospects in Canada are becoming 
from year to year a more interesting feature. We say 
interesting, because good crops there contribute in 
considerable measure to an increase of freight offering 
for our Western railroads, while also they are of 
importance as an item in the total contribution of 
the American continent to the world’s supply of wheat, 
intimately connected with our own growth. In West- 
ern sections of Canada acreage has been largely increased, 
the plant is well ahead of last year in point of ma- 
turity, and the present condition is such as seemingly 
to warrant, with fairly normal seasons, a yield appre- 
ciably in excess of any former season. Reports from 
Eastern portions of the country are of like import, the 
Ontario Department of Agriculture intimating that 
fall wheat wintered well, and very little of it will have 
to be plowed up. It seems fair, under the circum- 
stances, to assume that the aggregate Canadian wheat 
yield of 1908 will well exceed the record of 132,705,000 
bushels made in 1906. 

As regards oats, the acreage in the United States 
is reported by the Department to have been decreased 
0.6%, but the average condition is given. at 92.9, 
against 81.6 June 1 1907, 85.9 June 1 1906 and a ten- 
year average of 88.9. The indications, therefore, at 
the moment seem to be for a very full, if not a record, 
yield. Seeding of barley this spring embraced an 
area 3.9% greater than a year ago, and the condition 
June 1, as reported, is well above last year. Rye, at 


91.3 this year, compares with 88.1 in 1907 and aten- 











year average of 90. The condition of hay lands and 
pastures on June 1 was much better than on May 1 
this year or June 1 1907. 

State reports in the main confirm the conclusions 
we have drawn from the Department’s report, and in- 
dicate that corn planting, while delayed by rain in 
many sections, is, on the whole, more advanced than 
a year ago at this time. Moreover, where corn is up 
the stands are much better generally than in 1907. 

As regards the crop situation abroad, there is little, 
if anything, to be added to what we said two weeks ago. 
In southeastern Europe and in portions of Russia and 
the Danube Valley, damage to the wheat crop has re- 
sulted from drought. In the remainder of Europe 
the outlook seems to continue quite satisfactory. Re- 
cent rains have been beneficial in India and Australia, 
and the situation continues favorable in Argentina. 
To sum up, the present outlook seems to encourage 
expectations of crops sufficiently great to meet the 
world’s requirement and leave something to add to 
surplus stock. 





There was no change in official rates of discount 
by any of the European banks this week, and open 
market rates were easy at all centres. 

The notable feature of the statement of the New 
York Associated Banks last week was the small increase 
of $1,716,900 in cash, while the estimates of the week’s 
gain in this item indicated an increase of 11 1-5 mil- 
lions; the difference between the estimated and the 
actual gain in cash was doubtless partly due to the 
fact that the trust companies absorbed about 334 
millions for the purpose of augmenting their cash in 
vault, in compliance with the requirement of the State 
law, which made necessary an increase to ten per cent in 
such cash reserve by July 1. The reserve of the banks 
showed a gain of $3,012,775 to $49,275,725; the gain in 
reserve, computed upon deposits, less those of public 
funds, was $3 ,007 ,350 to $54,237,875. Loans decreased 
$7,662,700 and deposits decreased $5,183,500. 





The pendency of the assembling of the National Re- 
publican Convention for the nomination of a candidate 
for the Presidency, and the appointment of receivers 
for one of thesmaller roadsof a trunk-line railroad sys- 
tem, contributed to the development of a condition 
of almost complete inertia on the Stock Exchange dur- 
ing the week, which was reflected in the market for 
money. Call loans were quoted at rates unchanged 
from those which have been recorded during the past 
fortnight; short-time loans and even those which would 
mature after the beginning of the crop-moving season 
were apparently not wanted, and maturities that would 
carry the borrowers to the end of the current and into 
the new year seemed to be in only moderate request. 
The fact that the trust companies of this city would 
require nearly 30 millions from the banks for the rein- 
forcement of their cash reserve in vault, to an amount 
equal to 10% of their deposits, had no stimulating 
influence on the market, and neither did the prospect 
that provision might have to be made by the Treasury 
through a recall of public deposits, for the payment, at 
maturity on Aug. 1, of some portion of the Spanish 
War debt of 64 millions. The only feature of the 
market that seemed worthy of note was an active de- 
mand for commercial paper. This was in request 
partly because there were practically few other forms 
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of investment, except high-grade railroad and indus- 
tral-stocks and bonds, that were of such a substan- 
tial character as to inspire confidence. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 134% and at 144%, averaging about 134%. 
The above-mentioned institutions loaned at 14% as 
the minimum. Time loans were quoted at 2@24% 
for sixty and 2144@2'%% for ninety days, 24@2%%% 
for four, 3@314% for five and 34% for six months 
and 4@414% for over-the-year. Heretofore commer- 
cial paper classed as “good” has not been generally 
accepted by buyers, for they preferred choice names; 
now, however, the demand for paper is so urgent and 
the supply of high-grade so comparatively small, 
that all classes are in request, without discrimination 
against any that will bear close examination. The 
better inquiry has resulted in the establishment of 
fractionally easier rates; some short paper of an ex- 
ceptional character is now sold at 34@3%4%, while 
the recently ruling rate was 334@4%; 4@4%% is 
quoted for choice to “good” sixty to ninety-day en- 
dorsed bills receivable and for four months’ single 
names, and 444@5% for six months’ unendorsed notes. 


fEiThe Bank of England rate of discount remains un- 
changed at244%. The cablereports discounts of sixty 
to ninety day bank bills at London 14@154%. The 
open market rate at Paris is 15¢9%@1% and at Berlin 
and Frankfort: it is 35g¢%. According to our special 
cable from London, the Bank of England lost £204,568 
bullion during the week and held £37,993,635 at the 
close of the week. Our correspondent further advises 
us that the loss was due almost wholly to shipments 
to the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
Imports, £18,000 (of which £7,000 from Portugal and 
£11,000 from Australia); exports, £25,000 to South 
America, and shipments of £198,000 net to the interior 
of Great Britain. 

The foreign exchange market was lower this week, 
influenced chiefly by speculative selling of short 
sterling, which was based upon expectations of sub- 
scriptions in London for a considerable amount of 
Union Pacific bonds. 


of an oversold market, and the tone became dull at 
the recovery. The semi-monthly settlement on the 
London Stock Exchange seemed to have little influ- 
ence, and the decline in cables indicated a small Ameri- 
can account. Easy discounts in London contributed 
to a fairly firm market for long sterling. The drawing 
of long frances early in the week, which had been 
encouraged by the low discounts at Paris, was later 
checked by the maintenance of a strong tone for short. 
The absence of engagements of gold for export to 
Berlin by Thursday’s German steamer, gave rise to 
the impression that the movement of the metal had 
been suspended and short sterling was affected there- 
by, though apparently, without good reason, for 
exports of gold to Germany, it is understood, are 
not conducted through exchange operations, such 
movement still being effected by cable order. 

There was a shipment on Tuesday of $1,600,000 
gold coin to Berlin, making $38,860,000 thus far in 


On Wednesday, however, ¢ 
the fall was temporarily checked, because of evidences 





the movement to Europe, which began in April. 


There are no indications that the Reichsbank’s re- 
quirements for our gold have been satisfied; the 
comparatively high discount rate is the chief attraction 
for the metal and so long as that is maintained, it 
seems likely that exports will continue. 

Compared with Friday of last week the market 
was steady on Saturday at an advance of 5 points 
for long to 4 8545@4 8555, of 5 points for short to 
4 8690@4 87 and of 10 points for cables to 4 8720@ 
4 8730. On Monday long fell 10 points to 4 8535@ 
4 8545, short 5 points to 4 8690@4 8695 and cables 
10 points to 48710@48725. On Tuesday long 
rose 5 points to 4 8540@4 8545, while short fell 
5 points to 4 8685@4 8690 and cables 5 points to 
4 8710@4 8720. On Wednesday long declined 15 
points to 4 8525@4 8540, short 15 points to 4 8670 
@4 8680 and cables 10 points to 4 8695@4 8710. 
On Thursday long rose 5 points to 4 8525@4 8550, 
short 10 points to 4 8680@4 8690 and eables 10 
points to 48705@4 8715. On Friday long was 10 
points and short and cables 5 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 























! " ! 
| Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
jJune 5\June 8\June 9 June 10 June 1i|June 12 
Brown 60 days|4 8614 | 861g | 861g | 8614 86% 8615 
Seeeneme ......... sight--!4 88 88 | §8 88 88 | 88 
Kidder, Pea- 60 days 4 861g | 864% S616 8614 86% | 8614 
body & Co.-..----|Sight--/4 88 | 88 | 88 88 88 88 
Bank British /60 days}4 8644 | 864g | 8614 86% 8644 | 86146 
North America ----|sight--|4 88 88 | «688 88 88 | 88 
Bank of /60 days}4 8614 86% 8644 | 86% 86% | 86% 
Montreal - - -------- \sisht- - 4 88 88 SS 88 88 88 
Canadian Bank /60 days|4 864 8616 86% 8614 864g | 861 
of Commerce- - ---- {Sight - 4 88 Ss 88 88 88 8s 
Heidelbach, Ickel- | 60 days}4 86144 8614 S644 861% 86% 8614 
heimer & Co------ -|Sigat. 4 88 88 88 88 Ss | & 
Lazard {60 days|4 861g 8614 | 863g | 8644 864 | Sth 
ee ee Sight.-|4 8S ' §8 { 88 i 88 88 8&8 
Merchants‘ Pank 60 days|4 S615 861g | 86% | 86% 864% | 86% 
of Canada--------- Sizht--|4 SS 8S 88 | 88 88 | 88 
i | t 
. ~~ ind 
The market closed on Friday at 4 8530@4 8540 
for long, 4 8680@4 8685 for short and 4 8705@ 


48710 for cables. Commercial on 
48495 and documents for payment 4 8414@4 85. 
Cotton for payment 4 84144@4 84%<, cotton for 
acceptance 4 8490@4 8495 and grain for payment 
4 8434 @4 85. 


banks 4 8490@ 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











| Received by | Shipped by Net Inierior 
Week ending June 12 1908. IN. ¥. Banks.,N. Y. Banks. Movement. 
Currency --------  -------------- | say oy $3,921,000/Gain $6,951,000 
ld. -...------.---------------- } 4,000) 590,000/Gain 1,014,000 
} “ a 
Total gold and legal tenders-----; $12,476, 000, 


$4,511, 000 |Gatn $7,965,000 
| 


With the Sub-Treasury sperntions and gold exports 
the result is as follows 

















} Into | Out of Net Change tn 

Week ending June 12 1908 | Banks. | Banks. Bank Holdings. 
Banks interior movement, as above - a $12 476,0 000 34,51 1,000 Gain $7,965,000 
Sub-Treas. opera. and go d exports. - 36,200, 000) 32,200,000 Gain 4,000, 000 





Total gold and legal tenders- - - - - - | $48,676, na $36,711,000 Gain $11, 965, 000 





The following table indicates the amount of bullion 
in the princpial European banks 



































| June 11 1908. June 13 1907 1 
Banks of | 

| Gold. | Stlver. Total. Gold Silver. | Total. 
—— SEE ——— — ee | eee, Eo 

£ £ £ 

England -- | 37, 993,635] -.------| 37,993,635 35, 003, 731 -.-| 35,003,731 
France _ _ -|124,419,696| 36,588,219 161,007.915,108,963,867) 39,641, 821|148,605,688 
Germany | 36,293,000] 15,041,000) 51,334,000 33,751,000! 13,585,000) 47,336 
Russia --_/111,972,000| 7,618,000 119,590,000,116,304,000 6,478,000 122,782,000 
Aus.-Hun_| 46,755,000] 13,313,000, 60,068,000) 45,600,000 12,704,000) 58,304,000 
Spain ---"| 15,594,000] 26,645,000 42,239,000, 15,520,090 25,618,000) 41,138,000 
Italy-..--| 36,489,000} 4,410,000) 40,899,000) 32,291,000) 4,944,700) 37,235,700 
Neth‘lands| 7,701,400] 4,179,800, 11,881,200 5,334,500 5,635,300) 10,970,300 
Nat.Belg..| 4,246,667) 2,123,333) 6,370,000} 3,331,333 1,665,667, 4,997,000 
Sweden --| 3,891,000. ---.---- 3,891,000, 4,144,000) -.-.---- 4,144,000 
Switz‘land| 3,555,000, -------- 3,555,000, 1,255,000) -------- | 1,255,000 
Norway --| 1,522,000} -------- 1,522,000 1,775,000 ---- | 1,775,000 
Total wee’: 420,422,9981109,918,352'540,350,750403,273,431'110,272,9881513,546,419 





Prev .weel, 426,910 1059)109, ,077, 9315 35,987, cat 101,341,018'110,133,264|511,474,282 
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A NEW FACTOR IN ENGLISH POLITICS. 


A very singular controversy has been suddenly in- 
jected into the summer politics of England, and in a 
very singular way. As everybody knows, there has 
been in progress for some years in England a vigorous, 
and at times violent, campaign for female suffrage. 
In itself, a movement of this sort is not new, even to 
England. The lawyers found it necessary to provide 
expressly in the Reform Bill of 1832 that women 
should not enjoy the franchise. John Stuart Mill 
urged a motion in Parliament, as long ago as 1867, to 
allow female suffrage at the Parliamentary elections, 
and it is said that measures of this character were regu- 
larly introduced in Parliament at every session dur- 
ing a period of some twenty years thereafter. All of 
such motions were, however, rejected at the end. 

It is not clear why the agitation should have been 
resumed these past few years with such particular 
vehemence; but what is certain is that the methods em- 
ployed by the agitators were such as have not often be- 
fore been witnessed in the politics of England or of 
any other country. Two years ago the demonstra- 
tions of what were popularly called the “suffragettes” 
became both an amusing and an exasperating incident 
of the day. Ministerial speakers at political meetings 
were “heckled” by women in the audience, who put 
crucial questions and at timnes became violent in their 
manifestations. 

The present Premier, Mr. Asquith, was one of the 
notable victims of this process. During the early sum- 
mer months groups of women, not by any means of the 
lower classes, actually attempted to force their way 
on to the floor of Parliament, and in one case, with 
great reluctance on the part of the governing powers, 
had to be removed by the police and locked up for 
breach of the peace. During the recent unsuccessful 
canvass of Mr. Winston Churchill for re-election to 
Parliament, in a warmly-contested borough, after his 
acceptance of a Ministerial seat, he was followed to 
every place where he addressed the voters by a woman 
in a carriage, who persisted in ringing a bell with great 
vigor while the speech was going on. Needless tosay, 
under such circumstances the speech was at an end, 
for the speaker could not be heard and it would hardly 
have done to call in the police and arrest a woman in 
the midst of a political campaign. The state of feeling 
among many advocates of this change in the British 
suffrage law may be judged from the fact that one of 
its well known defenders, taking up the familiar argu- 
ment that women cannot claim the right to vote be- 
cause they are exempt from military service, met the 
argument boldly by asserting that if women were al- 
lowed a few years of training, a regiment of that sex 
might easily hold its own in the battlefield against a 
similar force of men. This article was actually pub- 
lished in an English review. 

No one had seriously supposed that the new British 
Premier would, at this juncture at any rate, seriously 
commit himself about the agitation. Yet surprises 
are the atmosphere of politics, and a week or two ago, 
while receiving a deputation of Members of Parliament 
who had pledged themselves to woman suffrage, Mr. 
Asquith made a reply which instantly set the British 
political community in commotion. In effect, the 


Premier’s answer seems to have been that ,while he could, 
not definitely favor female suffrage legislation on his 








own account, he was ready to give assurances that, 
if a change of the sort were to be approved by a ma- 
jority of the Ministerial Party, he would impose no 
obstacle to its incorporation into a Government bill. 

From the English point of view, this declaration 
could not be styled final. It was not made in Parlia- 
ment, nor even in the House of Commons. Neverthe- 
less, it was a quasi-declaration of policy, and was 
accepted as such by both parties to the controversy. 
Expressed thus indefinitely, it is natural that the Pre- 
mier’s proposed concessions should have been differently 
received in different quarters. Lady Carlisle, who 
has been conspicuous in the movement to secure voting 
rights for.women, is said to have begged what was 
called a “‘meeting of radical ladies” to have faith in 
Mr. Asquith. The radical ladies did not appear to 
take this advice to heart, and received the Premier’s 
assurances with an angry retort that he was endeavor- 
ing to put them off with unmeaning promises. On the 
other hand, the press—notably the London ‘‘Specta- 
tor’’—has in many instances assumed that Mr. Asquith 
was deliberately opening the door to the conferring of 
full suffrage rights on women, and that this particular 
reform would be made a part of the general plan for 
reform of the British suffrage, which is already re- 
garded as an inevitable part of the Government’s pro- 
gram. Thus regarded, the incident has met with a 
variety of comment, mostly hostile. 

As a practical question it would have to be asked, 
first, how Mr. Asquith’s Ministry would regard such a 
proposition, how it would be regarded in the business 
community and how by the labor vote. These are 
more or less doubtful questions, which depend to some 
degree on the course of events—not least of all on the 
question, how far the woman suffrage agitators in 
Great Britain can make their demonstrations effective 
through influencing votes for or against the party in 
other directions. At the moment, one is inclined to 
say that adoption of so revolutionary a change in 
voting methods would not commend itself to so con- 
servative and deliberate a political community as 
Great Britain. 

The incident, nevertheless, attracts considerable 
interest to the general question of female suffrage. 
This very month a constitutional amendment, with 
such an extension of the suffrage in view, was defeated 
in the State of Oregon by what is estimated as a twenty- 
five thousand adverse majority. The Oregon propo- 
sition was not an innovation. Female voting was 
adopted by Colorado in 1893, by Utah in 1895 and by 
Idaho in 1896. It will be observed that those were 
years during which, in the States or Territories. re- 
ferred to, the Populist Party was in the ascendancy. 
But this does not wholly sum up the extent to which 
women are in this country allowed to vote. In some- 
thing like twenty-four States, women have long en- 
joyed the lawful privilege of voting for members of 
Boards of Education; in some of the Western States, 
and in Louisiana, the right of voting on certain mu- 
nicipal questions has been conferred on them. Female 
suffrage has also been adopted outside the United 
States in such young communities, naturally prone to 
political experiment, as New Zealand and Australia. 

It may be asked, in view of the extent to which 
woman suffrage has thus been fully or partially per- 
mitted, what have been the tangible results of the inno- 
vation? The question is not easy to answer, especially 
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in this country. It will be noticed, from the dates 
given above, that the new order of things in suffrage 
was adopted in these far Western communities at a 
time when something like a political revolution was in 
any case impending. That such a state as Colorado 
is displaying in its political attitude of to-day a 
soberness and sanity which contrasts most advan- 
tageously with its attitude in the early nineties, 
no one is likely to deny. It might, doubtless, be 
alleged that the recourse to woman suffrage must have 
played a part in this political regeneration. 

Yet, as so often happens in such cases, there were 
sufficient other reasons to have caused all the phenom- 
ena which occurred. Certainly, the political scientist 
who examines the history of the past ten or fifteen 
years in the Rocky Mountain States will primarily 
ascribe the new conservatism among the voters to 
the increased prosperity of the communities, their 
progress in general trade, their increasing wealth, and 
their good fortune in the mining and agricultural re- 
sults of the period. These fundamental influences 
would of themselves sufficiently explain the change 
in political attitude, and we are not aware that any 
political writer of repute has ascribed this regeneration 
to the adoption of female suffrage. But it must be 
manifest, at the same time, that when an innovation 
of this sort was adopted on the very eve of a revolu- 
tionary change in political conditions from other causes, 
it becomes impossible to measure and test effectively 
the real results of the experiment itself. 

We imagine, however, that the general public in the 
United States, as in Great Britain, will adhere to the 
position, long maintained, that the right of suffrage is 
not a natural and inalienable privilege, but is restricted 
with-a view to the interests of the community at large, 
and that the privilege of active participation in poli- 
tics is withheld from women with a view not less to their 
own advantage than to the advantage of the general 
public. Further than this, the possibilities of over- 
whelming changes in political conditions, which might 
be involved in the general adoption of a policy of this 
sort, are likely to stand in the way of its adoption by 
the conservative communities. 








THE DISINTEGRATION OF THE LOCAL STREET 
RAILWAY SYSTEM. 

An experience in government interference with local 
street railway affairs is being enacted in this city 
which should attract the attention of the whole coun- 
try. Up to about a year ago we were getting along 
passably well in this city, and particularly in Man- 
hattan Borough, with local transit matters. To be 
sure, facilities were not equalto the needs of the city’s 
population, and during the busy hours, early in the 
morning and late in the afternoon, there was the usual 
over-crowding and congestion and the usual complaints 
on that score. But at least the situation in that re- 
spect had been greatly relieved as a result of the 
opening a few years previously of the very extensive 
system of subway lines and the excellent service ren- 
dered by the same. Given time, there was prospect 
of still further improvement from the same source 
with the opening of extensions of the subway. 

But there were some politicians, and likewise some 
newspaper agitators, who were seeking gain and glory 
for themselves. They thought it would be a popular 
thing to make the public believe it was not getting 





the service it was entitled to and that the creation of a 
government regulative body to administer the transit 
lines in accordance with new and novel ideas would 
afford a demonstration showing at once how grasping 
and incompetent private management was and how 
superior by contrast was management by public office- 
holders—who would have no financial cares and would 
not have to bother about such a trifling thing as to 
how to provide funds. A leader was found in the 
Chief Executive of this State, out of whose fertile brain 
came the scheme for the creation of the two public 
service commissions with which the State is now 
blessed. These bodies have been endowed by the law- 
maker with almost supernatural powers, purposely 
given them so that they might absolutely control and 
regulate everything in the shape of means of trans- 
portation, either on the surface or below or above the 
surface—not to say anything about their powers over 
gas, electric light and kindred concerns. 

It was on the first of July last year that these two 
omniscient and omnipotent little bodies got to work. 
The Commission for the First, or Metropolitan, Dis- 
trict immediately began to stir up things, and accord- 
ingly the whole traveling public was on the qui vive 
looking for great improvmeent—for increased facilities, 
for better service and accommodations, for quicker 
transit, and for a further cheapening to the traveling 
public of the cost of transportation. Nearly a year 
has now elapsed, and so far from any relief having 
been experienced or from the public having received 
even an iota of benefit, matters are drifting into a 
hopeless muddle, with the public in a maze of bewilder- 
ment, wondering where the whole thing is to end and 
what the eventual outcome is to be. Every day is 
furnishing new illustrations showing the folly of the 
whole thing and proving that Government meddle- 
someness and interference is working harm in every 
direction. We have referred to the subject on several 
previous occasions, but this week’s developments give 
new significance and importance to what is going on. 
Our readers are aware of the fact that all the street 
railway lines on Manhattan Island and in the Borough 
of the Bronx are in receivers’ hands, this having been 
the first direct result of the activities of our Public 
Service Commission. Some documents emanating 
from these receivers—petitions to the Court and corres- 
pondence with the Commission—have been made public 
this week and are startling in the facts they disclose. 

It will be recalled that when the Public Service 
Commission started on its career, all the local transit 
lines in Manhattan and the Bronx were under common 
control. The Interborough Rapid Transit Co., Mr. 
August Belmont’s splendid achievement, controlled the 
subway and elevated lines, while the New York C ty 
Railway, with its lease of the Metropolitan Street Rail- 
way system, controlled the street railway lines. To 
bring these two under a single control, a holding com- 
pany, namely the Interborough-Metropolitan Co., 
had been formed in 1906, taking over the stocks of 
the two concerns. This afforded a fine opportunity 
for the politicians and the sensational press, so they 
declaimed and inveighed against that combination, 
charging that it was detrimental to the public interest. 
We were told that the public was being robbed in order 
that extortionate profits might be earned on an 
excessive capitalization. It was urged that an 
enormous amount of water had been injected into the 
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capitalization and that the service was poor and in- 
adequate because the combination was under the 
necessity of earning a return on such inordinate capi- 
talization. Furthermore, the service, it was insisted, 
must remain poor and inadequate so long as this in- 
flated capitalization was allowed to exist. It followed 
that it was a public duty to break up the combination. 

The Public Service Commission became an instru- 
ment for accomplishing the purpose sought—of break- 
ing up the combination or monopoly. The surface 
lines have passed out ofthe control of the ‘‘monopoly” 
and have found refuge in the courts. The receiver- 
ship was the direct outgrowth of the investigation insti- 
tuted by the Public Service Commission last summer 
and which led to some startling disclosures regarding 
the management and financing of these surface lines 
during the time preceding their acquisition by the 
Interborough-Metropolitan Company. Extensive plans 
for financing the future needs of these surface lines 
were under way when this denouement came, but in 
view of these disclosures it became impossible to carry 
out the plans, and they had to be abandoned. As the 
Metropolitan Street Ry. had been showing for some 
time a large yearly deficit below its requirements for 
charges and dividends, the moment it became im- 
possible to raise more money there was nothing to do 
except to allow the properties to pass into the pos- 
session of the courts, letting their destiny and salva- 
tion be worked out there. 

We may admit for the sake of argument that the 
Metropolitan Street Railway system was over-capi- 
talized, and heavily so, and that its yearly deficits 
were due to that cause, and yet that merely serves to 
emphasize the fact that while the combination lasted 
the combination itself did carry theload. Through 
this combination the profits of the subway and ele- 
vated lines were in effect being used to make good the 
losses resulting from the operation of the surface lines. 
This may have been a very silly performance from the 
standpoint of the owners, but at least they, and not 
the public, were bearingthe burden. The patrons were 
really benefited. And this is one of the advantages of 
combination that should never be overlooked—profi- 
table lines are able to carry the unprofitable lines. 
With no combination the unprofitable lines neces- 
sarily go to the wall, since a corporation no more than 
an individual can for any great length of time pay out 
more than comes in. 

When the surface lines controlled by the New York 
City Railway were transferred to the Court, the respon- 
sibility of the Interborobugh-Metropolitan Co. for their 
financing ceased. We may be sure the promoting 
spirits in the combination welcomed the relief. The 
problem was now up to the receivers. These latter 
have been staggering under the load in a way that 
should secure for them the deepest public sympathy. 
It is easy to see that they have been striving in a 
very valiant manner to hold together the different 
_ parts of the street railway system, the growth of a 
previous “combination,” such as we have been taught 
to regard as being against the public interests; but 
the task was beyond human power. There was a 
deficiency of several million dollars a year to wipe out, 
and necessarily unprofitable lines and non-paying 
leases had to be cut off. The receivers were in pos- 
session, not primarily in the interest of the stockhold- 
ers, be it remembered, but in the interest of the bond- 





holders, and the Court was bound to see that the 
mortgage creditors got the protection to which they 
were entitled. 

The Third Avenue lines, as previously pointed out 
in these columns, were the first to be cut off, because 
there the lease rental was far in excess of the earning 
capacity of the property. The Third Avenue, on its 
part, thrown on its own resources, went into the hands 
of a separate receiver, and this receiver necessarily had 
to Adopt the same drastic course of throwing over 
unprofitable sub-leases. At the same time transfers 
with the Metropolitan lines had to be abandoned at 


‘many points because, as the receiver laconically re- 


ported to the Court, it was impossible for him to pay 
wages or bills for supplies with transfer tickets. It 
will be observed that in this case it was no longer 
even a question of paying mortgage interest. It was 
a question of paying ordinary operating expenses. 
Necessity knows no law and the process is step by 
step being carried further. The newspapers tell us 
that a decision this week by Judge Lacombe paves 
the way for the abolition of 3-cent-fare transfers 
between the elevated lines and the Third Avenue 
road. Furthermore, free transfers between the Third 
Avenue road and its controlled roads are proving such 
a burden that plans are in contemplation to do away 
with even these. 

But the New York City Ry. has itself been under- 
going further disintegration. A couple of weeks ago 
the announcement came that the receivers of the Met- 
ropolitan Street Ry. had withdrawn from the Fulton 
Street Crosstown line the five cars that had been in 
operation over it, thus bringing to an end, so the news- 
paper accounts said, the operation of a line which had 
been “netting the receivers only a deficit.” This ac- 
tion was taken almost simultaneously with an applica- 
tion for a receivership for the Fulton Street line be- 
cause of the default on the $500,000 of bonds out- 
standing. Here again, we see, it is not a question of 
paying interest or dividends on an excessive cap- 
italization—it is a question of paying ordinary op- 
erating expenses. In other words, it does not pay 
to run the line at all. The piece of road is not of much 
importance, but if the combination had been kept 
intact, would the managers have ventured to dis- 
continue this unprofitable line? If they had, public 
sentiment would have overwhelmed them and quickly 
forced running the line again. 

Th's week’s news is to the effect that other lines 
will have to be dropped; that the receivers of the 
Metropolitan system intend asking the Court for per- 
mission to abandon the 28th and 29th Street Cross- 
town lines and the abolition of transfer privileges 
between the Metropolitan lines and the 59th Street 
Crosstown lines. They also ask permission to default 
in the rental of the Central Park North & East River 
Co., which will mean the cutting off of some more 
transfers. In this last instance, moreover, it may 
happen that propulsion by animal power—by horses— 
will again have to be resorted to, the North River line 
being without trolley cars or a power plant. 

But this is not all. The Public Service Commission, 
not satisfied with the havoc it has already created, 
is still issuing orders directed to the receivers com- 
manding them to provide increased service and provide 
facilities and accommodations which can only be ob- 
tained by the expenditure of large sums of money— 
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though, as we have already seen, in the case of many 
of the lines it is impossible to earn even ordinary 
operating expenses. A short time ago, it will be re- 
called, the Commission issued orders requiring ma- 
terial increases in the service on the 23d St. Crosstown 
line, the Lexington Ave. line, the Eighth Ave. line, the 
East 10th St. branch of the 8th St. Crosstown line, 
the Brooklyn branch of the same line, the 14th St. 
& Williamsburg line, the Christopher & East 
23d Street Ferry line and the 86th Street Cross- 
town line. Some of our readers may recall one of the 
orders of the Commission, which was to the effect that 
the receivers must furnish facilities at least 10% in 
excess of the traffic. 

The receivers, being an arm of the court and 
under its shelter and protection, do not feel under the 
obligation of receiving such orders in the meek and 
submissive way in which the managers of solvent 
properties have been wont to treat the same. Ac- 
cordingly they have been speaking out very frankly, 
and we are sure an intelligent public sentiment will 
support them in the course they are pursuing. We 
find the facts reported quite fully in the New York 
“Times” for last Tuesday and Wednesday. The 
receivers have notified, the Public Service Commission 
of their inabitity to operate the system in compliance 
with its orders without bringing about the entire 
disintegration of the New York City Railway system. 
In a letter of protest to the Commission they estimate, 
it is stated, that in order to carry out the Commission’s 
ideas it would be necessary for them to make new 
capital expenditures in amount of, roughly, nine mi:- 
lion dollars—in exact figures $8,937,820. They figure, 
furthermore, that the expense of the increases ordered 
by the Commission would be $1,422,220 per annum. 
The outlay called for would be in addition to the $3,- 
500,000 already raised on receivers’ certificates. 
The position of the receivers as expressed to the 
Commission is that this $3,500,000 is the limit of 
capital expenditure with which the property of the 
company can now be burdened. Here are some 
extracts from their letter to the Commission on this 


the system under our jurisdiction in accordance with 
your orders, for the reason that we have not sufficient 
car-house facilities or electrical equipment to operate 
any such number of cars, nor the funds to pay the 
operating expenses incident to this large increase 
in service, were it possible to provide car-house facili- 
ties or obtain electrical equipment sufficient to enable 
us to place in service our entire open and closed car 
equipment. 

‘‘This does not mean that we expect tomake no fur- 
ther efforts to improve the service. We have already 
accomp ished much in reconstructing cars, in buying 
new and better ones, in repairing tracks, and in- 
creasing the number of cars run. We are about to 
borrow a large sum of money, much of which will be 
expended in the same direction, effecting a still greater 
improvement. Such further suggestions of improve- 
ment as you may make, as are practicable with our 
resources, we shall gladly follow out, as we have 
followed out your suggestions heretofore, but changes 
so extensive as your recent orders will require, if 
generally applied, are beyond our power to make with 
the means at our disposal.” 


These excerpts tell their own story so clearly and 
emphatically it is unnecessary to enlarge upon them. 
But note the process of disintegration. The com- 
bination between the surface lines and the elevated 
and subway lines has been effectually destroyed. 
The combination among the street railway lines by 
themselves is being in like manner disrupted. But 
who is getting any benefit out of it all? To be en- 
tirely accurate, who is escaping harm?  Stock- 
holders and bondholders alike are seeing their security 
depreciate beyond measure. The public finds facili- 
ties diminished rather than increased and likewise 
finds transfer privileges cut off in such numerous 
ways that it is necessary to pay two and three fares 
where before one fare sufficed, and finds itself con- 
fronted, moreover, with the possibility of a return 
to horse cars on some lines as the alternative to the 
complete abandonment of the lines. With the com- 
bination still in working order, such a situation could 
not have come about. The stronger lines would have 
been made to carry the weaker ones. But with the 
whole system dismembered and each part obliged to 
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demonstrate its own solvency, the public is helpless, 
the investor is helpless, and chaos threatens. Let 
those responsible for the catastrophe seek to justify 
their course and let every city in the land take a warn- 
ing from what is happening here. It is perhaps proper 


point. 
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“It must be evident to you that it is impossible 
for us, as receivers, to incur any such obligations, 
(as the $8,937,820 referred to above), but granting, 
for the sake of argument, that we might attempt to 
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carry out your orders, we would place such a burden 
on the property that in all probability the leaseholds 
would become unprofitable, and there would result 
a dissolution of the entire system in so far as it would 
be possible for usto default on the contracts and leases, 
leaving on our hands the Metropolitan Street Railway 
proper. 

‘Asa result of theloss of the leased lines, the Metro- 
politan Street Railway would not have at its disposal 
sufficient funds to operate its lines in accordance with 
such orders as you have issued, and on account of 
the loss of the control of the leased lines the Metro- 
politan Street Railway would have to discontinue a 
very large percentage of its comparatively more 
profitable routes. This would bring about an utter 
demoralization of surface car transportation facilities 
on Manhattan Island, involving a practical abolish- 
ment of the transfer privilege, a radical rearrange- 
ment of the routes of the cars, and resulting incon- 
venience and financial loss to the community. Briefly, 
this would mean that there would be no adequate 
means of surface car transportation at all. 

**Wedesire to advise you that, even asa temporary 
expedient, it will not be possible for us to operate 





to say that one of the two receivers of the Metro- 
politan Street Railway system is Douglas Robinson, 
a brother-in-law of President Roosevelt, and likely 
to be inclined for that reason to make the best 
showing possible for government regulation and 
control. 








FEDERAL SUITS AGAINST 
CARRIERS. 

Suits commenced by the Federal Government in 
the United States Cireuit Court at Philadelphia on 
June 5, against a number of the carriers of anthracite 
coal, for the purpose of testing the validity of the 
“commodity clause’ of the Hepburn Act, are pre- 
sumed likely to result in a speedy determination of the 
controversy, which ‘s of national importance, as the 
question at issue affects many railroads outside of 
the anthracite group. It is stated that the attorneys 
for the Government filed seven bills of equity and 
seven petitions for alternative}writs of mandamus 
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against as many railroad companies. The defend- 
ants are the Reading, Pennsylvania RR. Co., Lehigh 
Valley RR. Co., Central Railroad of New Jersey Co., 
Delaware Lackawanna & Western Railroad Co., Erie 
Railroad Co. and the Delaware & Hudson Railroad & 
Canal Co. All of these coal companies are named in 
the pleadings as the defendant carriers, which are 
likewise alleged to be interested as owners and are 
engaged in the transport of 50,000,000 tons of coal 
annually to points outside the State. 

Ever since the passage of the Hepburn Act, nearly 
two years ago, it has been apparent that the courts 
would have to pass upon the constitutionality of the 
particular section of the Act which is now in litigation. 
Counsel for the railroads interested have given careful 
study to the questions involved. In addition to the 
lawyers regularly in the employ of the railroads, special 
counsel have been engaged. The Government, on 
its part, also procured the services of special counsel, 
and through its agents has collected a mass of facts, 
many of which have been voluntarily submitted by 
the railroads themselves, upon the mere request of 
the Government. This preliminary work, covering 
a period of two years, has prepared the lawyers so 
thoroughly that they are now enabled to, join the is- 
sues speedily, and it is arranged that the cases shall be 
argued before the Court on June 16. Attorney-Gen- 
eral Ponaparte, it is said, expects to participate in 
the argument. 

The writs of alternative mandamus command and 
direct the defendants forthwith to comply with the law. 
According to the allegations in the pleadings, the de- 
fendants may be classified in three groups. First, 
those in which the railroads are alleged to own coa 
properties direct and to operate them and ship their 
products from Pennsylvania to other States. The 
Delaware Lackawanna & Western and the Delaware 
« Hudson are in this group. In the second group are 
such defendants as are alleged to own shares in coal 
companies whose products are shipped over the lines 
of railroads of the defendants into States outside of 
Pennsylvania. Embraced in this group are the Lehigh 
Valley, the Pennsylvania, the Erie and the Central of 
New Jersey. Standing alone in the third group is 
the Reading Company, which is a holding company, 
owning both the Philadelphia & Reading Railway Co. 
and the Philadelphia & Reading Coal & Iron 
Co. 

Judge Campbell, general counsel of the Reading, 

s been most positive in his position that the Hepburn 

ct cannot interfere with the right of the Reading to 
mine, ship and transport coal. John G. Johnson, one 
of the ablest lawyers in Philadelphia, and Robert W. 
De Forest of New York were some time ago employed 
by all the anthracite carriers to aid in the preparation 
of a defense to a case which it was known the Govern- 
ment would bring. The answers of the defendants 
have been drawn by the general counsel of the several 
defendants, with the aid and advice of the special 
counsel. The answers, with their admissions and alle- 
gations, constitute a statement of facts which, coupled 
with the other pleadings, leave only questions of law 
to be argued. A jury will not be necessary, and the 
argument will be heard by the Court alone. 

The Reading was one of the first of the defendants 
to file an answer. The pleading is lengthy, covering 
as it does a history of the reorganization of the Phila- 





delphia & Reading Railroad Co., the sale of the Phila- 
delphia & Reading Coal & Iron Co.’s property, the 
ownership of the capital stock of both of these compan- 
ies by the Reading Company and the pledging of the 
shares of these companies to secure the general mort- 
gage bonds. It is maintained that the railroad has no 
interest in the coal company nor the coal company in 
the railroad, and that each is operated separately, 
although it is admitted that the products of the mines 
are shipped over the railroad from points within the 
State of Pennsylvania to other States, and it is alleged 
that if such shipments were not made,it would be im- 
possible to get the coal from such mines to consumers 
without the State, as no other railroad runs to the mines 
owned by the Reading. Of 12,250,000 tons of anthra- 
cite coal produced and sold by the Coal & Iron Com- 
pany, 5,980,000 tons were sold by the Coal & Iron Com- 
pany in inter-State commerce and were carried by 
the Philadelphia & Reading RR. to points without 
the State of Pennsylvania. 

After denying that it is violating the law, and alleg- 
ing that the commodity clause of the Hepburn Act 
is unconstitutional, the answer of the Reading con- 
cludes as follows 


This defendant, while insisting that the inter-State trans- 
portation of coal by it, which has been mined or produced 
by the aforseaid coal companies, is not prohibited by the 
Act of Congress approved June 29 1906, further states and 
shows to the Court that the clause of said Act which it is 
averred it has violated because of the inter-State transporta- 
tion of such coal, is violative of and repugnant to the Con- 
stitution of the United States in the following particulars: 

(a) That it does not permit and undertake to regulate the 
transportation in inter-State commerce of anthracite coals 
produced from the mines of the severai coal companies 
hereinbefore mentioned; but, on the contrary, undertakes to | 
absolutely prohibit transportation thereof, and therefore is 
not a “regulation” of inter-State commerce, but a ‘‘prohibi- 
tion”’ of such commerce; and consequently is not within the 
scope of the commerce clause of the Constitution. 

(b) That the effect of the said clause will constitute a 
taking of the defendant’s property, corporate rights and 
franchises without due process of law and without com pen- 
sation, and that in its result this defendant will be denied 
the equal protection of the laws. 

(c) That said clause is ‘‘class legislation,’’ unduly and 
unjustly discriminative in its results, in that it expressly 
permits railroad companies to transport in inter-State 
commerce timber and the manufactured products thereof, 
which may be manufactured or produced by any such com- 
pany, or under its authority; or which it may own in whole 
or in part, or in which it may have an interest, direct or 
indirect; and prohibits transportation in inter-State com- 
merce of other commodities, including anthracite coals— 
an element in such commerce exceedingly important and 
highly essential to the public welfare; and is also unjustly 
discriminative ‘class legislation,’’ in that it arbitrarily denies 
to one class of common carriers under the Act to Regulate 
Commerce and its several amendments the right and privilege 
of transportation of certain commodities, but imposes no 
such restriction or prohibition on other common carriers 
under said Act and its amendments. 

(d) That the penalties im posed by the statute for violations 
thereof are of such magnitude, in contravention of the 
Eighth Amendment to the Constitution of the United States, 
and so unduly excessive and extortionate,as to be substan- 
tially destructive of the property and franchises of the 
carriers affected thereby, and in respect to such carriers to 
constitute a denial of the equal protection of the 
law. 


Thus the constitutionality of the Hepburn Act is 
questioned upon broad lines, the ultimate determina- 
tion of which will be of vital interest to every inter- 
State carrier. 
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RAILROAD GROSS EARNINGS FOR MAY. 


EiReturns of railroad gross earnings reflect the in- 
tensity of the depression prevailing in trade. The 
compilations we present to-day relate to the roads 
which have furnished early preliminary exhibits 
for the month of May, and in the case of these roads 
the percentage of decrease is the largest yet recorded 
for any month since the downward movement began. 
It is possible, of course, that later returns covering 
roads not now included in our statement will modify 
to some extent the unfavorable character of the 
present exhibit, but the general nature and wide ex- 
tent of the losses now disclosed rather militates 
against the idea. The roads contributing returns 
for May cover an aggregate of 72,871 miles, which 
is only about 35 per cent of the whole railroad mileage 
of the country; but the falling off for these roads 
aggregates no less than $13,321,780. The ratio of 
decrease is over 24 per cent. In April the loss for 
the roads furnishing early exhibits was $11,486,050, 
or 19.85 per cent. In March the decrease in our 
early compilation was only 14.36 per cent, in Febru- 
ary but 10.71 per cent and in January no more than 
8.74 per cent. 

It had been supposed that the large shrinkage in 
revenues in April had been in large measure due to 
the suspension of mining which occurred with the first 
of that month in so many parts of the bituminous 
coal regions throughout the country (this suspension 
having been ordered by the miners pending the ad- 
justment of the question of wages), and that in May, 
with the removal of that element of disturbance 
(the question of wages having been pretty generally 
adjusted before the close of May) , comparisons of gross 
earnings would become at least a little better. In- 
stead, the showing for May is worse than was that for 
April, both the amount and the ratio of loss having 
been greatly augmented. It is to be said, though, 
that while the controversy concerning the wages of 
mine workers was pretty generally settled, mining 
was nevertheless not resumed on the former scale. 
In truth, there was no occasion for haste in resuming 
at all. Owing to the prostration of manufacturing 
industries, there was very little demand for coal, 
anyway, and operators evinced no disposition to stock 
up with coal in the absence of a demand. 

Hence, when the facts are sifted down, the under- 
lying cause of the great contraction in railroad gross 
revenues is found to be the same as in preceding 
months, namely depression in trade. There were, 
however, some other contributing causes wholly 
special in their nature, and these undoubtedly served 
to swell the magnitude of the falling off. At the 
very outset, it is important to bear in mind that 
there was one circumstance in the comparison itself 
(with a year ago) that operated to swell the amount 
of the falling off. May the present year had five 
Sundays where May last year had only four Sundays. 
This means that there were only 26 working days 
in the month in 1908, including Decoration 
Day, which is not generally observed as a holiday 
throughout the country, as against 27 working days 
in the month last year. The loss of this working 
day alone would account for a falling off in railroad 
revenues of about 3 per cent. In other words, except 
for the smaller number of working days, the per- 





centage of decrease would probably have been only 
about 21 per cent, against the 24 per cent actually 
shown, leaving it, however, even at 21 per cent, 
the largest yet recorded for any one month. 

But there were also some other special causes 
operating to cut down railroad traffic and railroad 
revenues. Thus, there were excessive rains and 
overflows and floods over wide areas in the Southwest 
and also in other districts in the Western half of the 
country. In Texas some of the roads reported wash- 
outs soon after the middle of April and the inter- 
ruptions continued way into May. Further North, 
and particularly in Kansas, the situation does not 
appear to have become very bad until May, and in 
a few instances not until the present month (June). 
In Montana, too, there were exceedingly heavy rains 
week after week, leading the latter part of May and 
the beginning of June to some of the worst floods 
ever experienced in the history of that State. In 
the South Atlantic States some of the Southern 
roads had extra passenger traffic in May last year 
from the Jamestown Exposition and from a Con- 
federate Reunion at Richmond. That advantage 
was missing the present year. 

All these special and exceptional circumstances 
of an unfavorable nature should be taken into account 
in measuring the significance of the extraordinarily 
large losses recorded in the compilations which we 
give to-day. In addition it must also be remembered 
that Southern roads in May hada smaller cotton 
traffic than a year ago, that Western roads had a 
smaller grain traffic and that the live-stock movement 
in the West also failed to come up to that of 1907. 
Furthermore, comparison is with earnings last year 
which had shown more than the average improve- 
ment—is in a word, with exceptionally large totals 
of earnings. Our early statements for May 1907, 
covering a larger aggregate of mileage than now in- 
cluded (namely 93,646 miles), recorded an increase 
of no less than $10,889,344, or almost 15 per cent 
(14.97), and this followed $9,323,116 increase, or 
13.37 per cent,in May 1906 over May 1905. In 
the following we furnish the May summaries back 
to 1897, showing that in the whole of this series of 
years it has happened but once (namely 1904) that 
the figures have failed to record an improvement. 
In brief, expansion has been the feature for over a 
decade and the present large loss comes after this 
unexampled record of prosperity and improve- 
ment 




















Mileage. Gross Earnings. Increase (+) 
Year |¥r.pre-| In- Year Year Decrease (—).? 
Given. | ceding. \cr‘se. Given. Preceding. 74 
Ma Roads| Miles. |. Mties.| % $ $ $ % 
1897 125 | 93,637) 92,963) 0.72) 37,604,347) 36,190,355) + 1,413,992) 3.91 
1898 128 | 96,860) 95,748) 1.16] 44,342,892) 38,694,312) +5,648,580/14.59 
1899 111 | 91,958 3 1.73) 44,569,301) 41,861,285) +2,708,016| 6.46 
114 | 97,537) 95,638} 1.98] 52,845,746) 47,911,099) +4,934,647|10.29 
1901 99 | 99,916) 96,630) 3.39) 57,403,999) 52,167,814) +5,236,185)10.03 
1902 84 | 91,858) 90,262) 1.76] 54,942,317] 50,323,090] +4,619,227| 9.17 
1903 ----} 81 |101,759| 99,723) 2.04) 70,028,295) 62,565,693] +7,462,602/11.92 
1904----| 66 5,108} 82,820) 2.76) 52,134,88%| 54,001,062) —1,866,181) 3.44 
1905----| 52. | 74,767) 73,230) 2.09) 48,367,104) 44,543,718) +3,823,386| 8.58 
1906 ----| -71 | 96,593) 94,398] 2.33] 79,065,712) 69,742,596] +9,323,116|13.37 
1907 ----| 67 | 93,646) 92,180) 1.59) 83,611,407] 72,722,063) + 10,889,344) 14.97 
1908----| 52 | 72,871) 71,629) 1.73] 42,073,897) 55,395,677|—13,321,780)| 24.05 
Jan.1 to | May |31. 
1897 ----| 124 | 93,308} 92,634) 0.72|179,431,982| 180,894,891] —1,462,909! 0.81 
1898 126 | 96,708) 95,598) 1.16)212,802,464) i83,619,317| + 29,283,147/ 15.95 
1899 110 | 91,920) 90,752) 1.28|192,631,594/ 183,058,659] +9,572,935) 5.22 
113 | 97,264) 95,365] 1.99)258,503,791)255,084,715)] +33,419,076/10.84 
1901 99 | 99,916) 99,632] 0.28|279,458,040/255,282,597| +24,175,443| 9.47 
1902----| 84 | 91,858} 90,262) 1.76|264,531,088)/244,134,988| + 20,396,100} 8.35 
1903 81 |101,759| 99,723] 2.04|340,451,843/300,727,974| +39,723,869) 13.21 
1904 66 | 85,108] 82,820} 2.76|254,210,014/259,877,293| —5,667,279) 2.18 
1905 51 | 74,510) 72,973] 2.09)231,262,020|217,158,045| + 14,103,975} 6.49 
1 70 | 96,517} 94,322) 2.32/379,538,324| 327,370,546] +52,167,778) 15.93 
1907 67 | 93,646) 92,180) 1.59|380,802,330/347,530,821| +33,271,509| 9.80 
1908 51 | 72,795) 71,553) 1.73|213,070,586) 252,964 ,560/—39,893,974|15.77 





























Noie—We do not include the Mexican roads in any of the years. 
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Making due allowance for what has been said 
above—for all the special circumstances and con- 
ditions which, in individual instances, or in special 
sections, have served to swell the extent of loss— 
there is one feature of the returns which cannot be 
ignored, and from which little comfort can be drawn. 
We refer to the fact that the shrinkage is so wide- 
spread, indicating that special depressing agencies 
have, after all, played only a minor part in the great 
collapse in receipts. Out of the whole 52 roads 
included in our statement for the month, there are 
only 2 lines, and these very minor ones, which have 
escaped decreases of some kind, large or small. More- 
over, in the case of many leading railroad systems, 
in widely separated sections, the losses run far in 
excess of the average. Our statement as a whole, 
as noted above, records 24.05 per cent decrease. The 
Southern Railway, however, has a decrease of 28.83 
per cent ($1,301,424); the Northern Pacific a decrease 
of 25.98 percent (having lost as much as $1,748,652); 
the Texas & Pacific a decrease of 34.93 per cent; the 
Wheeling & Lake Erie 39.20 per cent,and the “Soo” 
road 33.25 per cent. The Illinois Central, which 
is one of the roads distinguished for a very large amount 
of loss (it having fallen behind $1,152,696), has a 
ratio of loss of 23.71 per cent, or close to the average. 
The Canadian Pacific has lost $1,551,000, being a 
ratio of decrease of 22.51 per cent, or a little less than 
the average. In the following we show all changes 
for the separate roads for amounts in excess of $30,000 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 





Decreases. Boeewe 
Northern Pacific _-.-_--- $1,748,652 | Colorado & Southern_-__- 172,371 
Canadian Pacific__---.-- 1,551,000] Duluth South Shore & Atl. 137.681 
Southern Railway------- 1,301,424 | Toledo St. Louis & West_. 128,199 
Illinois Central__..-..--- 1,152,696 Chicago Great Western_-_- 126,507 
Missouri Pacific (2) 874,000} Chicago Ind. & Louisv__-- 125,654 
Louisville & Nashville..__. 804,387] Detroit Toledo & Ironton. 121,502 
Grand Trunk (4 769,774| Alabama Great or a 111,533 
Texas & Pacific 474,498 | Ala. New Orl. & T. P. 115,348 
(eee ee 466,416} Minneapolis & St. 1 gs 67,033 
Minn. St. P. & S.S.M--. 383,344| Yazoo & Mississippi Vall__ 65,305 
Buffalo Roch. & Pitts._.. 363,691} Guif & Shin Island_-_-__-_- a61,731 
Denver & Rio Grande_... 356,800! Texas Central_.--..___-. 61 071 
Central of Georgia_-_-__-_- 248,500; Iowa Central__.___..__-- 60,655 
Mobile & Ohio-..--..---- 236 ,052| Georgia Southern & Fla_-_ 41,237 
Cin. N. O. & Texas Pac... 233,681} Toledo Peoria & Western- 40,141 
Wheeling & Lake Erie... 223,588 —_—_-—— 
Canadian Northern------ 215,700 Representing 40 road 
St. Louls Southwestern __ 209,188 in our compilation_ “$13, 230,359 
Internat. & Great North-- 181,000 





a These figures are for three weeks only. 
Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilations. 


We have stated above that the Western grain 
movement had fallen below that of a year ago. The 
largest falling off was in the receipts of wheat, where 
the rise in the price in 1907 to above the dollar 
mark had proved a great stimulus to the movement 
at that time. The present year’s decrease, however, 
is not limited to wheat, but extends to all the other 
cereals, even including corn, notwithstanding the 
corner which was engineered in the May option at 
Chicago during the month in 1908. As some measure 
of the shrinkage in the grain movement, we may say 
that the receipts of wheat, corn, oats, barley and rye 
at the Western primary markets for the four weeks 
ending May 30 aggregated only 34,390,757 bushels 
in 1908, against 44,271,522 bushels in the correspond- 
ing four weeks of last year. The following furnishes 
the details of the grain movement in our usual form 

WESTERN GRAIN RECEIPTS. 


Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye. 
ing May 30. (dbis.) (bush.) (bush.) (bush.) (oush.) (bush.) 
Chicago— 
sis bo sth 612,587 999,650 5,925,368 7,684,700 1,045,979 75,000 
Sink aiwad 727,923 1,224,784 6,070,445 7,299,873 911,263 129,000 
Milwaukee— 
ae 233,625 684,000 79,000 544,000 771,000 71,100 
— 285,675 394,458 176,000 615,600 889,200 79,200 
St. Louis— 
|. 180,705 946,652 2,376,425 1,473,600 59.800 13,171 
a 206,465 438,615 2,848,475 2,074,300 52,000 18,099 
Toledo— 
ae 291,700 240,800 164,000  ------ 8,500 
Be eeeencs “Snbvee 160,500 618,000 238,100 = ------ 1,100 

















Flour. Wheat. Corn. Oats. Barley. Rye. 
(dbis.) (oush.) (bush.) (bush.) (bush.) (dush.) 
Detrou— 
1906........ 9,800 133,832 150,282 04,240 = ewenee ann ene 
1907.......%. 9,800 326,097 420,970 187,178 = --- nee enn wwe 
Cleveland— 
1908 ........ 5,316 78,798 111,885 261,382 39,504 --.... 
1907 -.------- 3,916 33,564 373,022 569,366 ae 
75,180 61,000 914,100 646,500 87,190 11,000 
59.850 56,200 1,344,600 917,500 115,v00 10,209 
315,006 TUBE.  enneee 40,165 13,422 33,891 
a aaininivedll 168,490 3,606,147 5.426 320,053 373,511 17,070 
Minneapolis— 
=e serer 3,766,370 211,080 607,050 226,170 62,480 
PE cicdee - weeeen 6,747,050 268,180 677,120 525,540 102,960 
Kansas City— 
_, aa 1,589,400 777,900 \ Se 
2607 ...<--.. 1,278,000 1,355,000 367,100 9 ------ 0 eww 
— of al— 
eins Se 1,432,219 9,343,364 10,786,840 11,742,346 2,243,065 275,142 
1907 ssececee 1,462,119 14,265,415 13,510,118 13,266,190 2,872,170 357,629 
Jan. | to May 30— 
Chicago— 
1908--.----- 4,055,800 4,271,627 40,939,981 41,820,068 7,984,372 663,371 
1907........ 4,366,215 5,305,329 51,312,253 38,558,296 8,948,859 1,020,650 
Milwaukee— 
1908-..---.-- 1,043,455 3,167,000 1,429,000 4,080,400 5,353,800 487,500 
s 1907........ 1,013,925 2,644.458 3,341,000 5,353,300 6,589,600 588,600 
t. Louis— 

906... 2-022 1,003,650 5,327,648 11,516,354 10,946,400 951,489 173,776 
1907-------- 1,226,800 4,035,470 19,447,889 13,159,100 1,344,600 219,198 
Dicscecas . exseee 859,000 2,849,400 1,035,500 1,000 31,500 
(fe Fe 897,500 4,036,000 1,700,600 ------ 16,000 

Detrott— 
1906-....... 72,500 586,123 1,496,685 (a 
 - =e 53,700 657,324 2,233,721 078.254 9 ewnne enn e we 
Cleveland— 
FE 22,992 370,652 3,745,043 1,943,069 100.335 ~.--.. 
1607......... 21,958 487,873 2,741,430 2,320,181 55,582 2,200 
1906. ....... 456 330 564,900 8,462,500 4,674,000 724,100 152,000 
‘ 1997... ...... 416,850 217,300 6,742,360 4,489,550 1,346,000 146,900 
uluth— . 

1908...-.-.. 572,156 * 6,537 878 1,043 1,680,188 413,725 78,253 

CC 398,740 J16,745,276 17,539 1,085,755 2,030,485 139,264 
Mitnneapol 

BRcdancad 8 atbone 29,627,054 2,137,000 6,754,460 3,854,920 598,955 

ee 40,998,864 2,966,410 7,401,140 4,634,811 779,225 
Kansas Citty— 

eee 8,301,770 4,299,800 2,087,500 ------ ------ 

TR cadknwwi  acttan 10,363,000 5,984,000 2,621,400 ------ ------ 
Total of all— 

1906......... 7,227,383 59,613,652 76,876,806 75,765,234 19,392,741 2,185,352 

1907........ 7,498,188 82,352,394 98,822,602 77,607,576 24,949,937 2,912,037 


As far as the Western live-stock movement is con- 
cerned, the deliveries of hogs and sheep at the six 
principal Western markets (Chicago, Kansas City, 
Omaha, St.-Louis, St. Joseph and Sioux City) in- 
creased a little, but the receipts of cattle fell off no 
less than 113,400 head. 

As regards the cotton movement in the South, the 
receipts at the Southern outports reached only 230,346 
bales in May 1908, against 250,876 bales in 1907 
and 337,200 bales in 1906. The shipments overland 
were 64,963 bales in 1908, against 58,450 bales last 
year and 72,900 bales the year before. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN.1 
TO MAY 31 1908, 1907 AND 1906. 
































May. Since January 1. 
Ports. 

1908. ; 1907. ; 1906. 1908. 1907. 1906. 
Galveston ---------- bales.| 78,967| 87,950) 73,662/1,013,249|1,572,026| 755,939 
Port Arthur, &e..-...----| .-.-- 4,236) 3,894 82,453} 104,010) 48,368 
New Orieans--.-----.---. 74,355| 52,792) 81,674) 823,156) 910,583) 699,656 
SID 65 on ns dtcotuncece 10,059} 6,880) 13,347) 97,375) 77,674) 63,448 
Pensacola, &c------------ 4,830) 4,863) 5,866) 72,804) 70,210) 80,134 
Savannah --.-.---.--...- 26,664| 47,079) 85,178) 333,712) 378,613) 344,468 

PE. 2 = onsen ccncene 247 ,366| 9,583) 66,068) 64,513 9,65: 
Charleston - - 3,177} 1,329} 6,355) 30,165, 30,270) 26,314 
Georgetown 144 50 49 371 3 643 

Wilmington- ‘ i 6,369) 19,169; 119,201) 7 46,83 
eee 16,163) 35,934) 34,513) 164,912) 214,217) 140,483 
Newport News, ns 650} 1,028 910 1,670) 28,52 10,150 
DO ici nscwane bist anids 230,346/250,876/337,200 2,805,136 3,521,751 2,276,096 











To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads, 
arranged in groups. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 











May. 1908. | 1907. 1906. 1905. 1904. 1903. 
$ $ 3 $ $ $ 

Canadian Pac_} 5,338,000} 6,889,000) 5,579,003] 4,229,131) 4,113,626) 3,902,962 
Chic Gt West_*| 585,483 11,990} 720,365) 609,812) 586,531) 633,162 
Dul So Sh & At 185,184] 71322,865| 269,726) 252,279) 181,925) 244,30. 
Gt North Syst_/b5,639,542| 5,639,542) 4,381,023) 3,667,593) 3,044,643) 3,211,030 
Iowa Central - - 195,255} 255.910} 229,462) 207,375) 178,219) 180,656 
Minn & St L-- 259,068} 7326,101) 304,661) 253,521 197,311] 227,943 
MSP &SSM/_ 769,561] 1,152,905) 937,266) 672,967) 489,229) 579,525 
North‘n Pac.a| 4,982,475) 6,731,127) 5,469,544) 4,427,181) 3,716,908) 3,799,831 

Total -.---- 17,954,568/22,029,440) 17,891,050) 14,319,859) 12,508,392| 12,779,414 























* Results are based on 111 miles less road beginning with 1905. 

a Proprietary lines not included after June 1906. 

b Month in 1908 not yet reported; taken same as last year. 

7 Figures have been revised to accord with the new basis of accounting prescribed 
by the Inter-State Commerce Commission. 
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EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 


























May. 1908. | 1907. | 1906. | 1905. | 1994. | 1903. 
$ 3 3 3 | 
Buff Roch & P| 471,738} 7835,429| 387,553] 769,447] 621,191| 652,128 
Chic Ind & Lou| 383,248] 508,902] 510,841| 496,973, 454.773, 439,524 
Gr Tr’kof Can) | (2,348,086 
Gr Tr West. }|h3,138,900| 3,908,674] 3.403,704| 3,081,167] 2,976,555 | 486,163 
DetGrH &Mil) | 78,837 
Ill Central----| 3,709,408] 4,862,104] 4,258,971! 3,821,078] 3,794,563| 4,043,794 
Tol Peor & W_| ' 75,256| '115,397| | 94.293 102,658] °'104,110| ‘100,095 
Tol St L & W_| 240,857] 369,056] 356,815 310,495) 298,417/ 247,932 
Wabash .-_--| 1,814.657| 2,281,073| 2,018,867| 1,860,198, 1,889,106) 1,928,672 
Wheel &LE--| '346,801| "'570,389] ‘343 428,780| 309,005} 378,556 
Total ------ 10,180,865) 13,451,024|11,374,734 10,870,706] 10 447,720] 10,709,787 





Includes Canada & Atlantic beginning with October 1904. 
Figures have been revised to a = the new basis of accounting prescribed 
by the Inter-State Commerce Comm: 























ta EARNINGS OF SOUTHERN GROUP. 
May. 1908. 1907. 1906. 1905. 1904. 1903. 
$ $ 3 $ $ $ 

Ala Gt South'n}; 251,153) 362,686) 315,943) 277,976) 254,526) 250,491 
Ala NO&TP— 

NO&NE-- 205,662) 7272,091 262,768} 236,188 e-aS 194,369 

Ala & Vicks 113,436} 7130,567 121,695 105,865 91, 87,707 

Vicks Sh & P 90,330; 7122,118 121,293 111,528 gi.20s 109,582 
Cent of Georgia} 707,200) 955,700) 875,087) 763,552 60,127 633,816 
CinNO&TP| 587,443) 821,124 758,023 643,351 S10, 510} 610,323 
Lou & Nashv_b} 3,246,470} 4,050,857] 3,839,512) 3, “ 274| 2,920,407) 3,024,385 
Mobile & Ohio_ 707,243) 943,295 73,272 5,975) 652,044 23,005 
Southern Ry-- 3.584 4,825,977) 4,531,675) 3, 550; 972) 3,532,129) 3,448,780 
Yazoo & M V. 8,647 703,952; 728,959) 599,460) 581,444 625,941 

Total ------ 10,072, 137|13,18 3,367|12,428,227/10,511,141) 9,581,612) 9,508,459 











6 Includes earnings of Atlanta Knoxville & Northern in 1904, 1905, 1906, 1907 


and 1908 


T These figures have been revised to accord with the new basis of accounting pre- 
scribed by the Inter-State Commerce Commission 


EARNINGS OF SOUTHWESTERN GROUP. 


























May. 1908. | 1907. 1906. 1905. 1904. 1903. 
$ $ $ $ $ 
Colorado Sou_*}  954,437|r1,126,808} 954,548) 821,899) 536,769) 694,458 
Denv & Rio Gr} 1,4 ry 500|71,795,300| 1,702,482) 1,447,360) 1,318,682) 1,416,881 
Iot & Gt North ,000 680,000) 528,024 90,503; 366,830) 421,264 
MoPa&Cnt Br | 3, 340; 000; 4,214,000) 3,827,063] 3,511,290) 3,289,412) 3,324,803 
St Louis S W-- 652,788} 7861,976) 767,832} 672,964) 558,461 534,659 
Texas & Pacific __ 883, 982) 1,358,480} 1,006,355) 877,163) 798,891) 910,348 
Total -.-.-. 7, 7,768, 8,707 10,036,564] 8,786,304) 7,821,179) 6,869,045) 7,302,413 





* For 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity & 


Brazos Valley RR. 
and 


by the Inter-State Commerce Commission. 
GROSS EARNINGS AND MILEAGE IN MAY. 


For previous years we have combined Colorado & Southern 
Fort Worth & Denver City. 
r Figures have been revised to accord with the new basis of accounting prescribed 

































Gross Earnings. Mileage 
Name of Road. 
Inc. (+) or 
1908. 1907. Dec. (—). | 1908. | 1907. 
$ $ $ 

Alabama Great South. 251,153 362,686 —111,533 309 309 
Ala New Orl & Tex P 

New Orl & Nar East 205,662 272,091 —66,429 196 196 

Alabama & Vicks-- 113,436 130,567 —17,131 143) 143 

Vicks Shreve & Pac 90,330 122,118 —31,788 189) 189 
Bellefonte Central_ ___ 4,370 ,562 —1,192 27 27 
Buff Roch & Pitts___- 471,738 835,429 —363,691 568 568 
Canadian Northern __- 654,900 870 ,600 —215,700; 2,874) 2,554 
Canadian Pacific. _ 5,338 ,000 6,889 ,000 —1,551,000 9,320] 9,154 
Central of Georgia_ 707,200 955,700 —248,500; 1,913) 1,897 
Chiitanooga Southern 6,957 15,57 —8,6 105 105 
Chicago Great West__ 585,483 711,990 —126,507 818 818 
Ciic ind & ae 383,248 508 ,902 —125,654 Sve 529 
Cin N O & Tex Pac--_. 587,443 821,124 ——233 ,681 336 336 
Colorado -& Southern_ 954,437 1,126,808 —172,371) 1,841] 1,841 
Denver & Rio Grande 1,438,500) 1,795,300 —356,80 2,50: | 2,932 
Detroit & Mackinac__ 95,292 114/088 “18 '796) 3 344 
Detroit Toledo & Iron 258 330 379,832 —121,502| 684 634 
Duluth So Shore & Atl 185,184 322,865 —137 681) 592; 9592 
Georgia South & Fla__ 146,373 187,610 —4i1, 237) 395 305 
Grand Trunk of Can_} 

Grand Trunk West}; 3,138,900 3,908 ,674 769,774) 4,528) 4,528 

Det Gr Hav & Mil_ | | 

Canada Atlantic. -) | 
Gulf & Ship Island __-_ y87,279 y149,010 —61,731 397 397 
Illinois Central ______ 3,709,408) 4,862,104) —1,152,696| 4,624) 4,370 
Internat & Great Nor-_ 499,000 6890 ,000 —181, = 1,159; 1,159 
Iowa Central________ 195,255 x —6),6 558 558 
Louisville & Nashville} 3,246,470! 4,050,857 —804,387! 4,348| 4,333 
Macon & Birmingham 9,522 11,273 —1:751 10f 105 
Manistique_________- 4,462 7,795 — 3,333 7é 78 
Mineral Range_______ 69,119 78,597 —9,478 140 14 
Minneap & St Louls__ 259,068 326,101 —67 ,033 79f; 799 
Minneap StP & SSM 769,561) 1,152,905 —383,344| 2,262) 2,299 
Mo Pac & Iron Mt___-| 3,229:000} 4/088/000 —868,000) 6,091, 5,951 

Central Branch_-_-_- 120,000 126,000 —6 000 38 38% 
Mobile & Ohio______- 707,243 943.295 —236 ,952 92¢! 926 
Nevada-Cal-Oregon _ 26,443 24,72 +1,720 164 144 
Northern Pacific_____ 4,982,475) 6,731,127) —1,748,652) 5,617) 5,656 
Rio Grande Southern_ 45,734 47,859 —2'125 180} 18) 
St Louis Southwestern 652,788 861,976 —209,188) 1,470!) 1,454 
Sierra Railway -_-_--_- 35,634 34,0 +1,540 7€é 76 
Southern Indiana_-_- 116,389 128,79 —12,404 237 197 
Southern Railway. 3,524,553) 4,825,977) —1,301,424| 7,501] 7,552 
Texas Central ______- 35,0 96, 61.071 311 269 
Texas & Pacific. _____ 883,982} 1,358,489 —474,498) 1,885) 1,848 
Toledo Peoria & West 75,256 115,397 —40,141 248 248 
Toledo St Louis & West 240,85 369,056 —128,199 451 451 
Toronto Ham & Buff_ 63,274 81,83 —18,561 88 88 
Virginia & Southwest. 78,0 96,4 —18,422 137 137 
SS eee 1,814,657) 2,281,073 —466,416) 2, ps 2,517 
Wheeling & Lake Erie 346,8 570,389 —223 ,588 49 498 
Yazoo & Miss Valley. 638 ,647 703 ,952 —65,305) 1 373 1,239 

Total (52 roads) ___ 42,073,897) 55,395,677) —13,321,780 72,871 71, 629 
Net decrease (24.05%) 
Mexican Roads (not Injcluded in to|tals— 
Interoceanl¢ of Mexico 604,849 639 356 34,507 73¢ 736 
Mexican Internationa! 651,397 821,549 —170,242 918 918 
Mexican Railway_.-. y411,000 y462,700 —51,700 321 321 
Mexican So thern_ __- 768 ,39 v81,147 —12,75 263 263 
National RR of Mex. 1,200,548} 1,582,792 —382,244| 1,732) 1,732 

Hidalgo & Nor East 75,623 84,286 —8 ,663 152 152 




















y These figures cover three weeks only in both years. 





GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 


























Name of Road. 1908. 1907. | Increase. | Decrease. 
neces = os ees | a as 
$ 3 | $ 

Alabama Great Southern_-- 1,241,842; 1,676, 887) Sapeudida noe 435,045 
Ala New Orl & Texas Pac— 

New Ori & North East’n_ 1,092,565 a ae. 0.609) ey eee 233,044 

Alabama & Vicksburg_- 604,437 a as | _73,768 

Vicks Shrev & Pacilic_- 547,884 609,398) Stpewoue } 121,474 
Bellefonte Central. -_-_----- 22,471 | Epes 49. 
Buffalo Rochester & Pitts_ 2,772,007; 3,502,593) _._-.-_- 730,586 
Canadian Northern------- 3,030,100 2,613,900 416,200} .....22- 
Canadian Pacifie.-------- 24,888,271 27'887,204| si aria aot Bace 2,998,933 
Central of Georgia- ---_-- -- 4,048,019) 5,169,569; _....-_- 1,121,550 
Chattanooga Southern_-_-- 32, 956) 73,447) "i 40 
Chicago Great Western___-| 3 022,333) 3,566,306) ____ 
Chicago Ind & Louisville__| 1,8 2,366,155) 
Cinc New Orl & Tex Pac-_| 3865, rer 3,420,155) 
Colorado & Southern_----- | 5,350,436) 5,471 ,365) 
Denver & Rio Grande___-| 6.837.722} 8.243 1583) 
Detroit & Mackinac_----_- 454,92.) 570,095) 
Detroit Toledo & Ironton_-}; 1,306,461, 1,761,673) 
Duluth South Shore & Atl 989,146) 1,280,320] 
Georgia Southern & Florida 811,060) 


989,989} | 
Grand Trunk of Canada-_- |! | | 
Grand Trunk Western-- 14 ,383 ,057| 17,210,596; ___-. | 
Det Gr Hav & Mil___-|| | | 





Canada Atlantic_----- | | 











Gulf & Ship Island_______- | y710,655} 1,034 .437| ..ss--2| /828,e02 
Illinois Central____----~-- ),245,U6.| 23,767,7 . ...| 3,522,671 
Internatianal & Great No:| 2,616,771) &, 559 “304| cecncces| . Se 
Towa. Central_._....-...-- | ,155,46°) (280,847 | Sestak | 125,387 
Louisville & Nashville_---| 16,620/2):! 2); 140, 712} oe | 3,520,510 
ifacon & Birmingham. .---| 56,311! ~~, {| aaa | | 13,463 
Maniwiate .............- i 21,61 YY | 4,609 
Mineral Range-_-_-_-------- | 319,981 329,996| ___-- | 10,018 
Minneapolis = St Louis.._| 1, roe ¥ Soc; 1, 542/468! ee a 172,878 
Minn St Paul & SS M___-! 848,030 4,798,817, ___- | 950,787 
Mo Pac & Iron Mtn__---- 15, 646, 392) 19,298 Jue) — -| 3,651,61 

Central Branch_------- 6, 666.90 is 90 ,000 
Mobile & Ohio_..__------] 3,537,584 4,741 ,208 1,203,624 
Nevada-California-Oregon | 117,547) 86,896 5 <. 
Northern Pacifie_--_----- 23,2 2 15 


Rio Grande Southern 
St Louls Southwestern _--_| 
Southern Indiana 
Southern Railway - 
Texas Central 
Texas & Pacific. _.._..-.-- | 
Toledo Peoria & Western_- 
Toledo St Louis & Western 
Toronto Hamilton & Buff 
Virginia & Southwestern _- 





105,412 
SR Eee Py §' Eom 1,385,406 

h henge i Lake Erie___- , i mee 912,166 
azoo & Miss Valley - ----- 3, ‘067. 631 4,135,664) _._- 166,033 

Total (51 roads) _-__----- 213,070,586 252,964,560 23,787 40, 417, 561 





Net gecresse (15.77%)..-.-| -....-.- RTE ee ey 39,893,974 


MexicanRoads(not included 


Interocean'c of Mexico_._-| 3,262,944] 3,127,999 806,008) .4--4-,- 
Mexican International___-| 3,211,385) 3,817,791; --_____- 606,435) 
Mexican Rallways- ------- y3,124,200} y3,128,100} _._____- 3,906 
Mexican Southern_-_______ 7499 ,640 y535,826) _..--- 36,180 
National RR of Mexico____| 6,321,914 7 OG 682) ...... 749,766 

Hidalgo & Norteastern 394,581 492,784| -._=.--- 8,158 

















y These figures are down to the third week of May only in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 
434 shares, of which 144 shares were sold at the Stock Ex- 
change and 290 shares at auction. The transactions in 
trust company stocks reach a total of 188 shares. A lot 
of 100 shares of stock of the Mercantile National Bank 
was sold at 13854, an advance of 20 points over the price 
paid at the last previous sale in March. A sale of 3 shares 
of stock of the Trust Co. of America, the first public sale 
of the stock since the panic last October, was made this 
week at 275. The last previous sale in September 1907 


was at 650. 

Shares. BANKS—New York. Low. High. Close. Last previvis sale. 
*134 Commerce, Nat. Bank of.. 165% 168% 168144 June 1908— 168%, 
a35 Corn Exchange Bank--- 10 326 «6326060 June 1% 13 — 320 

28 Mechanics’ Nat.Bank___.. 240% 24)5¢ 240 56 June 1))6— 238345 
100 Mech. & Traders’ Bank_ 65% 65% 65% April 19v6— 169 
100 Mercantile National Bank - 138 va 1385, 138%, Mch. 19)98— 118 

10 Merchants’ National Bank. 150 150 150 Ap.-il 1908 149 

= Night & Day Bank_------ 258 258 258 AS Eee : 
1 North America, Nat. Bk. of 69 6) 6) April 1998— 31 

16 Yorkville Bank- ---- 400 409 490 See i 

TRUST COMPANIES. —New York— 

4 Bowling Green Trust Co... 326 326 326 Nov. 1997 325 
175 Carnegie Trust Co__--_---_- 164 164% 164% June 1908 16)%. 
6 Knickerbocker Trust Co__- 39544 395% 3)5%_¢ April 1998 341 
3 Trust Co. of America-----_- 275 275 275 Sept. 1997 - 650 

* Sold at the Stock Exchange. a Of this amount 10 shares wcre sold at 


the Stock Exchange. 

—Action towards the formation of a local national cur- 
rency association in accordance with the provisions of the 
Aldrich-Vreeland Emergency Currency Bill, was taken at a 
meeting of national bank representatives at the New York 
Clearing House on Tuesday. The meeting was held in re- 
sponse to a call issued last week by ten of the principal 
banks of the city, namely the National City, National Bank 
of Commerce, First National, Hanover National, National 
Park, Chase National, Chemical National, American Ex- 
change National, Fourth National and the Importers’ & 
Traders’ National. Of the thirty national banks, members 
of the Clearing House, to which the invitation had been sent, 
representatives of twenty-eight responded. The local organ- 
ization is to be known as the National Currency Association 
of the Cityof New York. At Tuesday’s meeting the following 
resolution was agreed upon for adoption by the directorate 
of each bank uniting to form the new organization: 
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Resolved, That the Bank in the City of New York unite with othe) 
national banking associations in the City of New York to form a nationa 
currency association, pursuant to the provisions of an Act of Congress 
approved May 30 1908 and entitled ‘‘An Act to amend the national banking 
laws."" 

Resolved, That the President or any Vice-President of this bank be and 
they are hereby authorized and directed to make and execute on behalf of 
this bank, jointly with other proposed bank members of such national cur- 
rency association, the certificate of organization thereof required to be 
made and filed with the Secretary of the Treasury of the United States; and 
to do and perform all other acts, and to execute any other papers necessary 
or convenient to perfect the organization of such national currency assocla- 
tion. 

Resolved, That the Cashier or any Assistant Cashier of this bank be and 
they are hereby authorized and directed to make and deliver certified 
coples of these resolutions under the seal of this bank for use in connection 
with such organization. 

The appointment of committees on organization and 
nomination took place at the meeting, the first named con- 
sisting of A. Barton Hepburn, President of the Chase Na- 
tional Bank, Chairman; Frank A. Vanderlip, Vice-President 
of the National City Bank, and H. P. Davison, Vice-Presi- 
dent of the First National Bank. The nominating Com- 
mittee is composed of Gates W. McGarrah, President of 
the Mechanics’ National Bank, Chairman; F. B. Schenck, 
President of the Liberty National Bank; R. W. Poor, Presi- 
dent of the Garfield National Bank; James G. Cannon, Vice- 
President of the Fourth National Bank, and Stuart G. 
Nelson, Vice-President of the Seaboard National Bank. 

The certificate of organization of the association is as 
follows: 

“The national banking associations herein named and who have executed 
this certificate, desiring to form a voluntary association to be designated 
as a national eurrency association, pursuant to the provisions of an Act of 
Congress approved May 30 1908, and entitled ‘‘An Act to amend the national 
banking laws,"’ hereby make, execute and file this certificate for that pur- 
pose and severally certify as follows: 

First—The names of the banks composing the proposed national currency 
association are: 

Second—The principal place of business of the proposed national currency 
association Is the City of New York, in the State of New York. 

Third—The name of the proposed national currency association is the 
National Currency Association of the City of New York. 

Fourth—The national banking associations hereby uniting to form the 
proposed national currency association exceed ten in number and have an 
aggregate capital and surplus of at least $5,000.000: and each of said national 
banking associations is located in the City of New York, in the State of New 
York, and has an unimpaired capital and a surplus of not less than 20% 
and is not a member of any other national currency association. 

Fifth—The affairs of the proposed national currency association shall be 
managed by a board consisting of one representative from each bank 
member thereof and such representative shall be either the President. a 
Vice-President or the Cashier of such bank member. 

Sixth—The Board of Managers who shall manage the affairs of the pro- 
posed national currency association for the first year and until their succes- 
sors are chosen and qualified shall consist of the following named repre- 
sentatives of the bank members signing this certificate. 


—The bankers of Washington, D. C., voted to form a 
national currency association on the 8th inst. and pre- 
sented their application for the approval of the Treasury 
Department on the 9th. The application is said to be the 
first to be made. The organization will be composed of 
the eleven members of the Washington Clearing-House 
Association. 

—The American Bankers’ Association has published in 
pamphlet form an abstract of the minutes of the meeting 
of the Executive Council held at Lakewood on May 5. The 
reports of the various sections and committees are also in- 
corporated, making the document very useful. 

—In a letter to L. L. Gillespie, of the Equitable Trust Co. 
of New York, and a member of the Executive Committee 
of the Trust Company Section of the American Bankers’ 
Association, H. P. McIntosh, Chairman of the Committee, 
reports that 101 trust companies joined the Section during 
the year ending May 1 1908, as compared with 93 new 
members joining during the preceding year of greater 
general prosperity. On May lst there were 883 members, 
paying annual dues of $22,617 50, and with combined 
resources of three and a half billions. At the convention 
of the American Bankers’ Association to be held in Denver 
the week of Sept. 28th, the trust companies will devote 
an entire day (the 29th) to the transaction of matters of 
interest to the Section. 

—The National Copper Bank of this city, which recently 
applied for membership in the New York Clearing House 
Association, was admitted this week. 

—The directors of the Lawyers’ Title Insurance & Trust 
Co. of this city have passed a resolution making the dates 
for the payment of dividends hereafter Jan. 1, April 1, July 1 
and Oct. 1 to conform with the, fiscal year of the company. 
Payments previously were quarterly ,commencing with Feb.1, 
the last payment being 3% May 1 1908. In adjustment a 
dividend of $80,000,or at the rate of 12% per annum for the 
months of May and June, was declared, payable July 1. 

—A quarterly dividend of 244% was declared this week 
by the directors of the Coal & Iron National Bank, this city, 
payable July 1. This is an increase of 1% in the quarterly 
distribution and places the stock ona 10% per annum basis- 





—The decision of the Appellate Division of the Supreme 
Court reducing the fees of the three receivers of the Knicker- 
bocker Trust Co. from $75,000 to $20,000 each, referred 
to last week, also reduced the allowance of the three attor- 
neys representing the receivers from a total of $75,000 to 
$20,000—or from $25,000 to $6,666 each. The entire 
receivership allowances are thus brought down from $300,000 
to $80,000. 

—The Sherman National Bank of this city, in its statement 
for May 14—six months after it began business—reports 
deposits of $821,308 and total resources of $1,214,916. 
The bank opened on November 6 last with $200,000 capital 
and $50,000 surplus. It is located in Astor Court, 18-20 
West 34th Street. Edward C. Smith, ex-Governor of 
Vermont, is President, William H. Maclay is Vice-President 
and Charles G. Colyer is Cashier. 

—Leo Schlesinger has been appointed receiver in supple- 
mentary proceedings for Robert Maclay and Harold H. 
Weeks, of the Stock Exchange firm of Robert Maclay & 
Co., which failed on January 13 1908. The proceedings 
were instituted by the Italian-American Trust Co., which 
is reported. to have obtained a judgment against the mem- 
bers for $100,843. 


—George N. Hartmann has been elected Secretary of the 
Metropolitan Trust Co. of this city, to take the place of 
Jacob C. Klinck, who has been chosen Vice-President of 
the reorganized Williamsburgh Trust Co. of Brooklyn 
Borough. 


—The declaration of a dividend in liquidation of $20 
per share to the stockholders of the Beaver National Bank 
of this city, payable on the 16th and 17th inst.,is announced. 
The institution had a capital of $200,000. It was placed 
in voluntary liquidation in January. George Mercer Jr. 
and William E. McReynolds are the liquidating trustees. 


—The Stock Exchange seat of E. B. Havens, of the failed 
firm of E. B. Havens & Co., is reported to have been trans- 
ferred to Arthur A. Zucker. The firm assigned on May 22 
1908. With the recent refusal of the Exchange authorities 
to grant it an extension of time in which to settle its obliga- 
tions, a notice was sent by the firm to its creditors asking 
them to accept a dividend and name a trustee to collect its 
outstanding claims. 

—The reorganized Williamsburgh Trust Co. of Brooklyn 
Borough opened its doors at its main office and branches 
on Monday, under the presidency of Brayton Ives, President 
of the Metropolitan Trust Co. of this city. The company’s 
rehabilitation was made possible through the assistance 
of the latter institution, which advanced it $1,500,000, 
thereby placing it in a position to pay its depositors in full 
with its reopening. Pending the repayment of the loan, 
it is understood that its affairs are to be administered by 
a board of trustees composed of Brayton Ives, J. Edward 
Simmons and William N. Dyckman. The company closed 
its doors on October 25 1907, at the time of the suspension 
of some five other local institutions, all of which, with the 
exception of the Brooklyn Bank, have since resumed. The 
institution has been permitted to open a branch at Broad- 
way and Stockton Street, Brooklyn, this taking the place 
of its Myrtle Avenue branch, purchased at auction last 
March by the Corn Exchange Bank. The company also 
has a branch at 319 Fulton Street. Its main offices are 
located at the Williamsburgh Bridge plaza. Jacob C. 
Klinck, heretofore. Secretary of the Metropolitan Trust Co., 
has been elected Vice-President of the Williamsburgh Trust; 
Willard P. Reid and John H. Scheidt are also Vice-Presi- 
dents of the institution, and F. H. Hurdman is Secretary. 

—Frank A. Phillips has been appointed Cashier of the 
Lambertville National Bank of Lambertville, N. J., succeed- 
ing Isaiah P. Smith, who resigned June 1. James 8. Studdi- 
ford has replaced Mr. Phillips as Assistant Cashier. 

—The Bristol Trust Co. of Bristol, Conn., has issued 
invitations to the opening of its new banking house, corner 
Main Street and Riverside Avenue, on Saturday afternoon 
next, the 20th inst., between one and six o’clock. 

—The stockholders of the Rhode Island Hospital Trust 
Co.of Providence, at a meeting on Tuesday, voted to accept 
the amendment to the charter of the institution passed 
by the recent session of the General Assembly. The princi- 
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pal change, it is said, gives the company authority to in- 


crease its capital from $1,000,000 to $5,000,000. It is 
the intention, however, to increase the amount to but 
$2,000,000 at the present time. 

—William S. B. Stevens has been chosen to succeed 
George H. Perkins, resigned, as Cashier of the National Union 
Bank of Boston. Mr. Stevens had held the post of Assist- 
ant Cashier. 

—The transfer of the assets of the Consolidation National 
Bank of Philadelphia to the Union National Bank, in accord- 
ance with the plan referred to here on May 9, took place on 
Saturday last, with the ratification of the proposition on 
that day by the stockholders of the first-named institution. 
Under the arrangement, the Union National pays $40 per 
$30 share for the stock of the Consolidation National Bank, 
which has a capital of $300,000. The Union National has 
a capital of $500,000. A statement issued on Monday, fol- 
lowing the completion of the merger, showed its deposits to be 
$5,669,514 and its total resources $7,585,847. W. H- 
Carpenter continues as President of the bank. Albert 
E. Fletcher, formerly Cashier, has been appointed Second 
Vice-President; Louis N. Spielberger and F. C. Hansel, 
respectively Cashier and Assistant Cashier of the Consoli- 
dation National, have been appointed to similar positions 
with the Union National. Horace T. Potts, President of 
the Consolidation National, together with other members 
of the board of the latter, are to become directors of the 
Union National. 


—A movement to organize the Luzerne County National 
Bank of Wilkes-Barre, Pa., has received the approval of the 
Comptroller of the Currency. The institution is to have a 
capital of $400,000. John B. Yeager, W. C. Shepherd, 
Christian Walter, Louis Tisch, John Williamson and B. F. 
Mahoney are interested. 


—A. G. Clapham has been replaced as Cashier of the 
National City Bank of Washington, D. C., by Edward S. 
Munford. Mr. Munford also continues as Vice-President of the 
institution. Mr. Clapham has become Third Vice-President 
of the Commercial National Bank of Washington. 

—Directors of the Corn Exchange National Bank of 
Chicago have declared the regular quarterly dividend of 
3%, payable July 1 to stockholders of record June 3. 


—At the meeting of the directors of the Northern Trust 
Co. of Chicago on Tuesday, Richard M. Hanson, for many 
years connected with the Savings Department, was elected 
Assistant Cashier. 

—The text of the new currency law has been printed in 
pamphlet form by the Commercial National Bank of Chicago. 


—George M. Reynolds, President of the Continenetal 
National Bank of Chicago and Vice-President of the Ameri- 
can Bankers’ Association, together with his wife and young 
son, sail on the “‘Lusitania’’ next Wednesday for a three- 
month’s trip abroad. They will make a general. tour of 
Great Britain and the Continent. 

James B. Forgan, President of the First National Bank 
of Chicago and family, will sail on the 18th to be absent 
about two months. Messrs. Forgan and Reynolds will 
probably meet somewhere in Europe and travel for awhile 
together. Both expect to arrive home in time to attend 
the American Bankers’ Association convention at Denver. 

—An elaborate and comprehensive answer to the conten- 
tions of advocates of the guaranty of national bank deposits 
is contained in the speech delivered by James B. Forgan, 
President of the First National Bank of Chicago, before 
Group 2 of the Illinois Bankers’ Association at Peoria on 
Thursday. Mr. Forgan’s remarks are available in pam- 
phlet form. 

—The National Bank of the Republic, Chicago, has de- 
clared its usual quarterly dividend of 2%, payable July 1 to 
stockholders of record June 30. 

—Directors of the Colonial Trust & Savings Bank, Chi- 
cago, have declared the regular quarterly dividend of 2% 
and an extra dividend of one-half of 1% on the capital stock, 
payable July 1 to stockholders of record June 26. 


—Twooftheleading banksof Minneapolis—the Northwest- 
ern National and the National Bank of Commerce—entered 
nto a consolidation this week, their directors having ap- 





proved the merger on Monday. The combined business 
is now conducted by the Northwestern National, which 
will increase its capital from $1,000,000 to $2,000,000. 
The enlarged bank will have a surplus also of $2,000,000. 
The National Bank of Commerce will liquidate. The insti- 
tution was established in 1884; it has a capital of $1,000,000 
and deposits (May 14) of $6,637,593. Its President, S. A. 
Harris, retires from active business, but becomes a director in 
the Northwestern National. F.E. Kenaston, Vice-President 
of the National Bank of Commerce, also becomes a member of 
the board of the Northwestern. A.A.Crane, likewise a Vice- 
Presidentiof the Commerce, will be identified with the North- 
western as a Vice-President. Joseph Chapman Jr., hereto- 
fore Cashier of the latter institution, has been elected one of 
its Vice-Presidents, Frank E. Holton, Assistant Cashier, 
becoming Cashier. The entire official staff of the Northwest- 
ern under the consolidation is as follows: President, William H. 
Dunwoody; Vice-Presidents, M.B.Koon, E. W. Decker, Joseph 
Chapman Jr. and A. A. Crane; Cashier, Frank E. Holton; 
Assistant Cashiers, C. W. Farwell, R. E. Macgregor, W. F. 
McLane, 8S. 8. Cook and I. F. Cotton. The deposits of the 
combined institution will be about $19,000,000. 

—The Commercial National Bank of Detroit, which was 
lately consolidated with the First National Bank, was placed 
in voluntary liquidation on the Ist inst. 


—The National Bank of Commerce, Detroit, which began 
business on June 1 1907, at the close of its first fiscal year 
reports deposits of $3,163,298 and total resources of $4,530,- 
756. Since Jan. 1 the addition to deposits has been about 
$1,244,000. The institution started with a capital of $750,- 
000 and surplus of $150,000. It has undivided profits of 
$31,569. Richard P. Joy, formerly City Comptroller, is 
President of the bank and Henry H. Sanger is Cashier. 

—The United States National Bank has been organized 
in Superior, Wis., as a conversion of the Union Commercial 
& Savings Bank. The officers of the reorganized bank are: 
T. L. Beiseker, President; Peter Eimon, Vice-President; 
A. J. Wentzel, Cashier, and T. P. Bruden, Assistant Cashier. 
The capital is $100,000. 

—The Globe National Bank of Globe, Ariz., which was 
placed in charge of a receiver on Nov. 8 1907, resumed 
business on May 23. The bank has been reorganized under 
the following management: Dr. W. A. Holt, President; E. M. 
White and P. Rose, Vice-Presidents, and A. G. Smith, Cash- 
ier. The institution has a capital of $50,000. 


—At the annual convention of the Georgia Bankers’ Asso- 
ciation this week, L. P. Hillyer in his report as Secretary, 
reverted to the panic of 1907, which he declared affected 
the Georgia banks as lightly, perhaps, as the banks of any 
State in the Union. Mr. Hillyer stated that for the year 
1907 only two failures of State banks in Georgia were re- 
ported by the State Treasurer, the Neal Bank of Atlanta 
and the Exchange Bank of Macon. As the last-named, 
however, closed its doors some time before the panic, the 
Neal Bank was the sole weak spot developed by the panic. 
With reference to the failures of national banks in the 
State, Mr. Hillyer submitted a letter from Deputy and 
Acting Comptroller T. P. Kane, dated June 6 1908, assert- , 
ing that there had been no failures of Federal institutions 
in Georgia subsequent to May 16 1904, when the First 
National Bank of Macon suspended payment. The affairs 
of that bank were finally closed on May 12 1906, the claims 
of its creditors having been paid in full with interest. Mr. 
Hillyer well says the record is a magnificent one. 

—Francis A. Drew was elected President of the Grand 
Avenue Bank of St. Louis at a meeting of the directors on 


} May 28, to succeed E. E. Magill, resigned. The institution 


has arranged to take over the assets of the Olive Street 
Bank of St. Louis, which closed its doors on April 9. The 
plan, which provides for the immediate payment in full of 
the demand deposits of the suspended bank, has been 
approved by Secretary of State John E. Swanger. 

—The Union Savings Bank & Trust Co. of Memphis, Tenn., 
has filed an amendment to its charter increasing its capital 
from $12,500 to $50,000. 

—At the annual gathering of the Texas Bankers’ Associa- 
tion at Fort Worth, on the 4th, 5th and 6th inst., a resolu- 
tion indorsing the movement of the Texas},Commercial 
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Secretaries’ Association for “fewer and better laws’’ was 
adopted. The resolution was offered by Judge George W. 
Armstrong, who explained that the ends sought by the asso- 
ciation in its campaign were two-fold: to get better legis- 
lators and fewer and better laws. The bankers also passed 
a resolution calling for a vote by mail, instead of on the floor, 
on the subject of the guaranty of deposits. This resolution 
was offered by J. A. Pondrom of Texarkana as a substitute 
for one submitted by Judge O. E. Dunlap of Waxahachie 
asking for a vote on the question at the meeting. The re- 
port of Chairman Wells, advocating a negotiable instru- 
ments Act, and referring to the recommendation of the re- 
tiring President, Edwin Chamberlain, urging action toward 
uniform classification, and favoring the appointment of a 
committee to co-operate with the American Bankers’ Asso- 
ciation, was also adopted. The bankers will make their cus- 
tomary annual tour in July, starting from Dallas on the 
9th of that month and concluding at Chicago on July 18. 
They will visit Kansas City, Mo., St. Joseph, Omaha, Sioux 
City, Minneapolis, St. Paul, Superior, Duluth, Sault Ste. 
Marie and Mackinac Island. The officers of the association 
for the ensuing year are: President, T. C. Yantis, President 
of the Brownwood National Bank of Brownwood; Secre- 
tary (re-elected), J. W. Hoopes, Vice-President of the Austin 
National Bank of Austin; and Treasurer, T. W. Slack, 
Cashier of the First National Bank of Fort Worth. 


MonctaryiCoumercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 











London. 

Week ending June 12. Sat. Mon. Tues. Thurs. Fri. 
Silver, per Oz---------.-. d PH 7-16 25 2456 245 
Consols, new ,2}4 per cents. 87 li 16 87% 

For account--..-.--.-.--. $81- 16 87 it “16 8734 87 7-16 


French Rentes (in Paris) _fr_ 95.02 95.10 95. 10 95.30 
88 8734 88 





Denver & Rio Grande, co. 





' ‘ 
' ' 
‘ ‘ 
' ‘ 
i ' 
' 
Russian Imperial 4s-------- ' ‘88% 
do do new _ ee - : 9614 95% 95% 96 
Anaconda Mining Co- - - --- H H 34 37% 3% 
Atchison Topeka & Santa Fe. ' ‘ 8334 83% 8334 82% 
Preferre: - : ’ 9414 9414 9416 9416 
Baltimore & Ohi ' ' a. oss oe 92% 
Prefe ies “ ; 
Canadian ayy eI ‘ : rt) a a ts 
Chesapeake & O- - 4 5% 5 
Chicago Great W estern_ 1 7% 7 
Chicago Milw. & St. Paul ‘ ' 137% 138 138% 136 
3 M °4 
‘ . 
' 





Preferred -- - 67 67% 67 67 
Erie, common.- - ------- a 23 23 23% 20% 
First preferred - 42 41% 42 9 
Second preferred. ------- & 28144 28% 29 29 

Illinols Central - - - -------- 5 mt «136 135 135 135 
Louisville & Nashville- - - --- Nn < 111% lll 111% 111 
Mexican Central--------.-- & a 16% 16% 16% 16% 
Missouri Kans. & Tex., com. = re) 28% 28% 28% 28% 
ee = ° 63% 634 63% 63% 
National RR. of Mexico---- ©& = 53 53 52% 
‘N.Y. Central & Hud. Riv- be 106% 107 10 106 
N.Y. Ontario & Western_-- < 41% 41% 41% 4144 
Norfolk & Western, common 4 71 71 71 71 
NT eee ie] 8 81 81 81 
Northern Pacific. ---------. 5 140% 140% £141 141 
aPennsylvania --.---------- es] 62% 624% 62% 62% 
aReading Co -- -------- wo 58% 58% 583% 58 


aFirst Preferred--------. 


' 
‘ 
' 
' 
' 
' 
‘ 
' H 
aSecond Preferred - -----~ . ; iss os 4274 #3 
Rock Island Co- ----------- ’ ' 
Southern Pacific--------.-- : 4 894 89 c86% 
Southern Railway, common. : ' 18% | 17% % 
Preferred -------------- : 
Union Pacific, common- ---- ' H 1son 151% ae a io 
referred -..----------- 1 
U.S. Steel Corporation, com. ' : 38% 38% 39 37% 
Preferred -------- -_ H H 104% «=6104% «=6104%~— «i104 
Were... ~~ 25.55 Jobs aes : : 12 12 12 
Peetemme@ 2... .- 2226s ' ' 24% 24% 25 25 
Extended 4s------------ ' : 564543556 55% 
' ' 
aPrice per share. 0 £ sterling. c ex-dividend. 








Commercialand Wiscellaneous Aews 


Breadstuffs Figures Brought from Page 1480.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 














Recetpis at—\ Flour. Wheat. Corn. Oais. Barley. Rye. 
bbls. 196lbs.|bush. 60 lbs.|\bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.\bu. 56 lbs. 
Chicago ---- 146,073 81,338} 1,479,949) 1,018,500) 297,100} 12,000 
Milwaukee - - 60,550 173,000 65,000 168,000} 223,200 12,600 
Duluth. - - -- 92,750 326,894, ------ 15,187 1 oncnes 
Minneapolis_| = -- ---- 945,360 79,120 133,230 74,620} 18,770 
es eS 67,200 72,300; 34,500) ------| ------ 
Detroit. - --- 3,800 19,824 17,678 CODE Goro 
Cleveland - - - 1,218 11,561 51,401 67,537 ct 
St. Louis_-- 49,120 205,802 839,675 512,000 18,200} ------ 
Peoria -- _-- 14,700 16,000 247,500 144,000 27,000 2,000 
Kansas City.) ------ 383,250 134,600 SO,60R;'" --2..-] ~<-.... 





a Tot.wk.‘08 368,211] 2,230,229) 2,987,223) 2,230,594 643,392 45,370 
Same wk. ‘07 401,816| 3,201,272) 8,258,284| 2,622,128 403,016) 379,440 
Same wk.‘06} 373,873) 1,881,359) 5,164,259) 3,632,998) 456,265) 25,468 
Since Aug. 1 

1907-08. - -|15,922,196| 195,982,201) 161,097,389) 167,414,709|58,928,353/6,277,117 











1906-07 _- - |18,263,370|217,823,902/185,488,592|180,363,734|64,033,617| 447,451 
1905-06 - -|17,793,497/208,088,551|165,755,730|200,551,144/71,901,851|7,330,036 




















Total receipts of flour and grain at the seaboard ports for 
the week ended June 6 1908 follow: 











Flour, Wheat, Corn, Oais, Barley, Rye 

Receipts at— bdis. bush. bush. bush. bush. bush. 
New York- ------- 149,199 457,000 163,400 444,500 37,200 8,775- 
Boston ---.------- 34,572 193,950 6,815 104,695 ia aston étpien ls 
Portland, Me-- .-- 1,764 Sn "bese... whee ae Pina 
— ennee 65,262 337,107 24,976 96,567 3,000 1,606 
altimore- ------- 43,176 152,471 26,169 60,871 sean 2,491 
Richmond oeseans 3,690 22,442 14,956 13,014 atuee o-eee 
New Orleans *---. 14,721 -_---- 44,500 78,500 boone ecco 
Newport News- - -- Sn ee ee ee emane — 
Norfolk- --------- ae wwe ‘cena sabe eek oe.ee 
Galveston-------.- ------ a encce --.08 
Mobile. .-..-----. BE. | sensen 8.000 ....-- won-- ---0< 
Montreal - - .------ 23,418 1,257,913 19,873 27,025 62,746 ~-.-. 
Total week ----- 358,464 2. oy 429 308,689 825,172 946 12,872 
Week 1907------- 395,308 1,891,132 853,499 1,416,921 Me. 400 36,102 


Since Jan. 1 1908--7,720.652 31.826.490 25,890,877 18,239,901 2,302,184 1225,425 
Since Jan. 1 1907--8,711,313 37,803,792 53,325,934 24,663,3892,462,211 916,990 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 6 1908 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Peas, Barley 

Exports from— bush. bush. bdbis. bush. bush. odbush. dush. 
New York. ------ 654,148 117,261 57,057 6.420 6,906 -..-- 75 
Portiand, Me.--- 92,546 ------ LOR 909 waccne ben, <thittes pan 
Boston ----.---- 184,965 S405 GO .--.. Senne | Meaeh weaee 
Philadelphia ---. 265,093 ------ 34,515 a, Miele einai Satta 
Baltimore __- -- --- 48,000 1,200 22,324 Se, ac,te prepa ab 
New Orleans .-.. ------ 10,071 # WT -...-- ead 468 
a. § <ocsce .. seatne a= Svoteetln 1 ‘ariniteies ~ehdea 
Pkancas steonwe  due'cine i i= eines akaiee eee 
Mobile.........-. -.-.-- 8,000 2,834 ------ ones pot, he 
Montreal - ------- 1,295,897 50,764 21,766 ------ couse, BR wacee 
WUE Rcnsawenss) eoeess | peease Se takin a mhemi Sbnginh 











Total week----2,540,649 230,112 185,669 7,117 6,906 9,311 543 
Week 1907------ 2,306,331 1,159,787 314,917 374,689 42,628 41,257 32,121 


The destination of these exports for the week and since 
July 1 1907 is as below: 











Flour———- ——- Wheat Corn: 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jorweekand June 6. 1907. June 6. 1907. June 6. 1907. 
since July 1 to— bbis dbdis. bush. bush. bush. bush. 
United Kingdom.--104,645 6,178,043 1,625,064 59,120,607 119,405 20,912,375 
Continent- -------- 47.932 2,396,312 906,463 47, pay 830 86,830 23,263,720 
So. & Cent. Amer-- 16,667 716,969 ------ 399,497 3,091 203,836 
West Indies------- 15,012 1,285,857 = ------ 19, 607 19,644 1,345,500 
Brit. No. Am. Cols. 1,400 0) i ee 78,381 
Other countries- - - - 13 253,438 9,122 92, 972 1,142 __30, 858 








sip inegin chen 185,669 10,910,237 2,540,649 107,523, 513 230, 112 45,84 834,670 
Total 1906-07. ----314,917 10,770,374 2: 306,331 88,006,970 1159787 71,486,702 


The world’s shipments of wheat and corn for the week 
ending June 6 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 











Wheat. Corn. 
Exports. 1907-08. 1906-07. 1907-08. 1906-07. 
Week Since Since Week. Since Since 
June 6. July 1. July 1. June 6. July 1. July 1. 











Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
conte pe 4,740 ,000|192,195,000}157,386,000} 318,000) 45,281,000| 67,392,000 
Russian - ---|1,152,000} 61,056,000) 88,360,000} 238,000] 25,564,000) 18,079,000 
Sansui --| 184,000} 26,363,000) 65,592,000} 901,000} 47,608,000| 25,848,000 
Argentine --|3,256,000)113, bey 000| 97,712,000|2,770,000| 57,517,000 80,091,000 
Australian -| 104,000! 16,068,000) 20,808,000) ----- 

Oth.countr‘s.| 152,000} 24, 340, 000} 29,040,000; ------ 


Total ----|9,588,000/433,485,000 458,898,000)4,227,000 175,970,000) 191,410,000 






































The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





Wnited Untted 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 6 1908--|23,120,000}15,120,000/38,240,000| 7,310,000} 9,095,000) 16,405,000 
May 30 1908- - |22,720,000|15,440,000}38,160,000) 7,310,000) 9,095,000) 16,405,000 
June 8$ 1907--|28,920,000]19.720,000/48,640,000| 5,520,000] 5,160,000] 10,680,000 

















The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports June 6 1908 was as follows: 























Corn, Oats, Rye, Barley 
bush. bush. ih. bush. 
New York------------ 97,000 565,000 5,000 63,000 
afloat _- - 82,000 w----- 2 9 cemees 2 ewww enwece 
Seosanmasscoes 11,000 13,000 covers winwmanee 
Philadelphia ons _— 4,000 S4000 3 acocen 3  ssucee 
Baltimore- ----------- 136,000 133,000 Ce 
New Orleans --- “ 83,000 Te ee 
Galveston. ----------- Seek: « meee \ «neces | . canoe 
Montreal - - - --- . 16,000 108,000 =—s_ - ----- 78,000 
RS 516,000 1,077,000 71,000 240,000 
TEED ccescccccccens 111,000 145,000 YY. ees 
ees 1,000 29 SR | .etbeee 
Chieago...........--. 1,890,000 3,222,000 106,000 ------ 
Milwaukee ---..--_---- 33,000 42,000 = ------ 202,000 
Fort William.......-- 1,611,000 = --<42- ewwnee  — wewwee ew wnee 
Part Arthur.......... [Re wowwns 0 ewwcee | Setnes) — jMeceee 
a) ll Oe 52,000 30,000 217,000 
snbenentetee tees 6,000 185,000 21,000 570,000 
St. Louis ---..------- 40,000 106,000 1,000 17,000 
Kansas City---------- 9,000 11,000 2 ewnwee owen ne 
TIE 12,000 RR? © wndess Sen 
Indianapolis- --------- 15: 29,000 CY ae eee 
On Laktp ......-...... 1,330, 427,000 188,000 8 ------ 2 -- oe 
On Canal and River--- 143, ce. a eases 182,000 39s enweee wee ewe 
Total June 6 1908--21,277,000 3,511,000 6,554,000 257,000 1,387,000 
Total Ma: 1908--22:818,000 4,796,000 1, 000 
Total June 8 1907--49,117,000 5,560,000 
Total June 9 1906--29,783,000 3,816,000 
Total June 10 1905--18,166,000 3,378,000 
Total June 11 1904--18,475,000 4,658,000 
Total June 13 1903--20,004,000 4,880,000 
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STOCK OF MONEY IN THE.COUNTRY.—The following per | When | ooks Closed. 
table shows the general stock of money in the country as well Name o] Company. Cent. | SS OE 
as the holdings by the Treasury, and the amount in circula- 

1% July l1jJune 23 to June 30 
tion, on the-dates given. The statement for June 1 1907 will 2sf \Suly Hol Bers of ree. Junelda 
be found in our issue of June 15 1907, page 1409. 5 iJuly i|sume 21 to July 1 

\July 1\June 33 to June 30 
— of of eney Sum _— ea oy 19 Conse Nassau Nat., Brooklyn (quar.) (No. 92).| 3 |July ljJune 28 to June 30 
— reeeuve. 1008 = New York County Nat. (No. 112)-------- 20 July 1jJune 27 to July 1 
." 3 fe . — Ward — (No. 28)---- R omg = rome ny os —" 
Gold coin and bullion. ---*1,616,013,933 171,662,303 618,620,761 695,680,258 ~_ Exchange Bt Pere pee 5 Suly 1 June 21 to Jum st 
o« apenas 42,022,380 783,708,489 630,635,409 st Companies. | 
Standard silver dollars- --- 563,179,982 11,022,651 78,103,331 82,083,942 Fifth para... ea 3 ‘June 30)\Holders of rec. June = 
Silver certificates -.------ || -------- +385,5 456,668,484 470,459,252 | Lawyers’ Title Insurance & Trust--- 2 |July “1lJune 16 to July 
Subsidiary eave. 143,538,263 22,155,411 121,382,852 121,726,527 | Manhattan --------------------- 3 July i1jJune 4 to July : 
Treasury notes of 1890---- 5,070, 16,101 5,053,899 6,066,780 | PTS FERC 3 July i1jJune 4 to July 1 
United States notes ------- 346,681,016 11,488,742 335,192,274 343,100,193 Mewoneiioan ( (quar.) (No. 46)- 6 (June 30\June 20 to June 30 
National bank notes- -- --- 698,449,517 60,997,318 637,452,199 590,030,208 | United te eeee ot. wlleekes 25 July 1 June 20 to June 30 
scellaneous. } 
‘Tomi, .--------------- 3,.372,932,711 336,750,422 3,036,182,289 2,939,782,569 | Aeolian, Weber Piano & Planola, : 1% June 30! lyune 21 to 
Population of bg United States June 1 1908 estimated at 87, 377, 000; circulation | Amer. Beet Sugar, pf. (qu.) (No. A an 1% July a Holders of ree. 7 20 
per ¢ capita, $34 75. yey ps" prefe: (quar 1% July 1 Holders of rec. Junel7a 
A revised estimate by the Director of the Mint of the stock of gold coin was SS (quar) (NO 87). ) Wo. 2 ‘ , ies ti ae — 25 
supa in the statement for Aug. 11907. There was a reduction of $135,000,000. American Caramel, preferred (quar.)----| 2 July 1June 12 to July 1 
= American Chicle, common (monthly)----| 1 June 20 June 16 to June 21 
American Express.---- --------------| 3 July 1 Holders of rec. May 29 
Auction Sales.— Among other securities the following, not ane. tren & Le. Mid com. < pf. (qu.)-| 144 July 1 | Holders of ree. June 20 
me 2 eee 2 | y olders of rec. June 
ree dealt in at the Board, were recently sold at auction: | ‘American Radiator, common (quar.)- ---| 1. June 30\June 21 to June 30 
Messrs. Adrian EF. Muller & Son: American Screw (quar.)-------------- pie ee Ss ee 
Bonis. a. os are . ty cm & (qu. ) (No. 19)| S pn aerzeee 4 to June 30 
y Mtge | 28 Mechanics” Nat. ank - referred (guar.) (NO. 36)---------- %4 y une to June 18 
$500 Arion, Society ae — eee 210 | . M40 1.240% American Snuff, common guia. )------ 3  \July 1 Holders of rec. June 15 
20,000 New Amsterdam Gas Co.* | 100 Mcchanics’ & Trad. Bk. 65% Preferred (quar.)-------------------| 1% July 1 Holders of rec. June 15 
1st Cons. 5s, 1948, J.&J. 947% | 6 Knickerbocker Trust Co.305!4 | Amer. Sugar Ref., com. & pref. (quar.) 1% ‘July 2June 3 to July 2 
300 Rochester Ry. & Light | 100 Mercantile Nat. Bank__138 5 American Tobacco, pref. (quar.).---- 1% July 1,\Holders of ree. June 15 
ge ee 95% | 50 Big Stone G. & Powell's American Type Founders, com. (quar.)- - 1 |July 15/Holders of ree. July 10 
1,000 Chic. & Gt.West. Term Valley my .......... $15 lot Preferred (quar.)------ | — --~------- 134 |July 15)Holders of ree. July 10 
ist M. 5s, 1936, J. & D- “10234! 100 United Gas Lt. & Fuel Bell Telephone of me oe ----| 2 (July 1 June 26 to June 30 
1,000 Cin. Rich. & Ft. wa ayne | of Sandy Hill & Ft. Ed- Borden’s Condensed Mil - (quar.)--; 134 jJune 15jJune 6 to June 15 
RR. ist 7s, 1921, J. & D 119% | ward, N. Y-_....--$305 lot. Calumet & Hecla Mining "(qeartany) --| $5 June 25/Holders of rec. May 25 
5,000 La France Copper Co. 1st 35 Corn’ Ex. Bk___-: £23 34-326 Canadian Gen. Elec., Ltd., com. (quar.), 134 July 1jJune 15 to June 30 
6s, 1932, J. &. J, Jan.’08 | 4 Bowling Green Tr. Co__326 Celluloid Company (quar.)---- 1 July _1|Holders of rec. Junel5a 
coupons on. With 100 10 Merchants Nat. Bank___150 Central Leather, preferred (quarterly)- - 1% \July 1|Holders of rec. June 10 
pref. and 200 com. as | 1 Nat. Bk.of No. America. 60 Chic. June. Rys.&U.Stk.Yds.,com.,(qu.)} 2 (July 1/Holders of ree. June 11 
bonus _-_-_---- $1,500 lot.| 600 Decker Ekctrical Mfg. Co. Preferred (quar.)-------.------------ 1% |July —_1/Holders of rec. June 11 
200, 000 ne coal Syndi- $1 per sh. Chicago Telephone (quar.)--_---------- 2% \June 30\June 26 to June 30 
cate 10-yr. coll. Tr. & 106 Iron Steamboat Co, $10 Consolidated Gas of New York (quar. orl 1 June 15|Holders of rec. May 20 
pec EE iat: 710 po ES aS $119 lot. | Cume. Telep. & Teleg. (quar.) (No. 99).--| 134 \July 1\June 20 to July 1 
10 Night & Day Bk. of N.Y.258 Diamond Match (quarterly) 2% |June 15\June 1 to June ld 
s. { 10 Federal Gas Co. (Penn.) } Dominion Coal, Ltd., com. (quar 1 | July ljJune 20 to July 1 
16 Y onsite. Rank cence 400 1,000 Fairmt Manning. RR.} du Pont(E.1.)deNemoursPowd.,com.(qu)| 134 |June .: Holders of rec. June 5 
3 Trust Co. of America -__-275 | of W. Va. bond_______/100 lot | Eastman Kodak, common (quarterly) - | 2% jJuly 1|May 30 to, June 15 
9,015-10,000 Pat. & Passaic G. | 175 Carnecie Trust Co__164-164 % Preferred pe org ma ------- | 1% \July  1/May 30 to June 15 
& Ele ec. Co. Stock Scrin. 66 300 N.J. Term. Dock & Impt. Electric Boat, pre]. (quar.)--------------| 2 ‘July 1|Hoiders of rec. June 20a 
1Cent.Pk.N—— &.E.Riv.RR82 ils Ji ie iadbaacet $1,300 lot. | 2pire Steel & Iron, prej------------- | 3 (July June 21 to July 1 
11 77- 100 tedke ter Land Co.$30v Equit. lium. Gas Lt., Phila., pref. .- | 3 June 15 Holders of rec. June 8 
Federal Mining & Smelting, pref. (qu.}- - 1% June 15/Holders of rec. May 29 
ee — a agg are ae | 2 July 15)Holders of ree. June 6a 
iranby Consol ning. Smelt. & Power! : \June 30)Holders of rec. June 12 
DIVIDENDS. Guggenheim Explor. (quar.) (No. : _- | 2% ‘July ljJune 13 to July 1 
dividend ns nnn 8 ——. pref. ---- ao : July 1 roe of rec. Julyl0a 
” - nternational Silver, pref. (quar. — July 1|June I to Jul 1 
The following shows all wn Ividen ti announced for the Laclede Gas Light, common (quarterly)--| 114 June 15\June 7 to pa 15 
future by all large or im astper: Pre ane mo - is Preferred Se oo 2% \June 15June 7 to June 15 
week are printed in “ ackay Companies. com. ape ( uar. )| July 1|Holders of rec. Junel3a 
Dividends announced .this Pp ttalics one P q |’ bee isu oplaeee 38 So” Seen 
1 Mergenthaler Linotype (quar.)- | 2% June 30\June 14 to June 30 
| Per When | Books Closed. National Biscuit, common (quarterly) - -| 1% \July 15)Holders of rec. June 29 
Name of Company. | Cent. Payable.| Days Inclusive. Nat. Enam. & Stamp., pref. (quar. )----| 1% July 1June 1l to July i 
National Lead, com. (quar.) (No. 18)----| 1% | July 1,June 13 to June 16 
Railroads (Steam). _ Preferred (quarterly) (No. 66)-------- 1% |June 15\May 23 to May 26 
Atch. Topeka & Santa Fe, pref. (No. 20)| 244 |Aug. 1/\Holders of rece. June30a | National Licorice, pre}. (quar.)-- - wcc~ss-| 336 jot 30|June 24 to June 30 
Atlantic Coast Line RR----------------| 2% |July 10/June 23 to July 10 National Sugar Refining, wa. (quar.) - 1% \July 2\June 17 to July 1 
Boston & Albany (quar.)--- 214 |June 30|Holders of rec. May 29 | Vational Surety (quar.) --------| 2 |July 1ljJune 21 to July 1 
Boston & Lowell -- - - - - - 4 |July 2\May 25 to May 30 | Olts Elevator, pref. (quar.)------------- 14g |July 15|Holders of rec. June 30 
Boston & Maine, com. (quar.) (No. 171)-| 1% {July —1/Holders of rec. June 6 Philadelphia Electric- -- --------------- 2% |Jume 15\May 23 to June 1 
Boston Revere Beach & Lynn- ----- ooat July —-1/| Holders of rec. Junelia | Quaker Oats, common (quarterly) - - - -- -| 1% jJuly 15/Holders of ree. July 3 
pr lalla SE Fe 1% jAug. 1/Holders of ree. June 30 Common (extra)------------------- ¥% |July 15 Holders of ree. July 3 
Carthage Watertown & Sackett’s Harbor] 23 |June 30|Holders of rec. June 23 | Quincy Mining. -----.-----.----_.---. $1, |June 15/May 26 to June 3 
Chicage & Alton, common -j' I Aug. 15/Aug. 6 to Aug. 16 | Railway Steel Spring, pref. (quar.)--- -- 1% |\June 20June 11 to June 21 
Pref. & prior lien & participating stk- 2 July 15)July 4 to July 15 Roval Baking Powder, common (quar.)- - - - 2% |June 20 Holders of rec. June lia 
Chicago & Eastern Illinois, pref. (quar. ) 1% {July —__1| Holders of rec. June 16 Prejerred (quar.)------------------ 116 |June 30 Holders of rec. June lia 
Chicago Indianapolis & Loutsville, com- 1144 jJune 30)Holders of rec. June 15 | Rubber Goods Mfg., pref. (quar.) (No.37)} 1% |June 15)Holders of ree. June 6 
Preferred -- Zs 2 June 30/Holders of rec. June 15 Safety Car Heating & Lighting (quar.)--| 2 July 1 Holders of rec. June 12 
Chicago & North W estern, ‘common.-.--| 3% |July  1|Holders of rec. June 6 | Sears, Roebuck & Co., pref. (quar.)-----| 134 |July 1) Holders of rec. Junel7a 
Preferred (quarterly) - - -- ------------ 2 July -1|Holders of rec. June 6 | Standard Gas Light, N. Y., prejerred--_--| 3 June 30 June 23 to June 30 
Chicago Rock Island & Pacific (quar.)--} 1 July _1|Holders of rec. Junel6a | Standard Oil (quarterly)-- --------.---- $9 |June 15 Holders of rec. May 20 
Cin. N. O. & Texas Pacific, com. (qu.)} 24 |June 24\June 14 to June 23 | Slandard Screw, common and prejerred- 3 |July 1 Holders of ree. June 20 
Sky. osetia cena tesrin 4 July 1\Holders of rec. June 2 | Street’s West. Stable-Car Line, preferred_| 3 July 1June 21 to July 1 
Delaware & Hudson Co. “(qu ar.)--- 2% |June 15|Holders of rec. May 25 Swift & Co. (quar.) (No. 87)------- 1% \July 6| Holders of rec.Junel2a 
Denver & Rio Grande, preferred - - - - ---- 2% |July 1l5jd@June 23 to July 23 Union Bag & Paper, pref. (quar.) (No. 37) 1 {July 15)Holders of rec. June 30 
Detroit & Mackinac, preferred ---------- 2% |July 1/June 16 to July 1 | United Bank NoteCorp., pref. (quar.)--.| 1% |July 1\June 17 to July 1 
Maat Mahaney. 2+-<+----.------+--=-- 2% |June 15\June 6 to June 15 Untied Fruit (quar.) (No. 36)----- --} 2  |July 15)Holders of ree. June 26 
sat a a 3 {June 19}Holders of rec. June 13 | Untied Gas Improvement (quar. ee 2  |July 15/Holders of rec. June 30 
Hocking Vailey, common and preferred--| 2  |July 13) Holdags of rec. June 23 | Untied Shoe Machinery, com. (quar.)-- - - 2  |July  3)Holders of rec. June 13 
Interborough Rapid Transit (quar.)----| 24 |July IjJune 16 to June 30 Prejerred (quar.)------------ 1% |Julv 3) Holders of rec. June 13 
Lake Shere & Michigan Southern. - 6 July 29)Holders of ree. June 30 United § States Leather. preferred. (quar. ). 1% |July 1\Holders of rec. June 10 
Manhattan Ry., guar. (quar.) (No. 97)--| 134 \July 1)June 13 to June 24 | U- S. Steel Corp., com. (qu.) (No. 18). % |June 30\June 11 to June 30 
Michigan Central. = - --- ------------ 3. |July 29)Holders of rec. June 30 | V@ Carolina Chem., pref. (quar.) (No. 51)| 2 July 15 July 1 to July 22 
Morris & Esser, guaranteed eae 3% |July 1jJune 11 . to June 24 Waltham | Watch, common. ---- - -- -- 3% «\July 1| Holders _ ree. June 10 
Y. Central & Hudson River (quar mah os 1% |July 15}Holders of rec. June 23 Western Union Teleg. (quar.) (Wo. 157)-- \% |July 15} June 21 
Now York & Harlem, com. and pref---- 5 |Jsuly  1\Holders of rec. June 15 | Westinghouse Air Brake (quar.)-------- 2% |July 10)July 1 "to July 10 
N.Y. Lack. & Western, guar. (quar.)--.} 1% jJuly _1)Holders of rec. Junel5a pryt | 
Norfolk & Western. common 2 June 18}Holders of rec. May 29 a Transfer books not closed. » Also declared 2% on Ist preferred, payable Merch 
Northern Central (No. 87) 4 July 15j)Holders of ree. June 30 | 10 1909 to holders of record Feb. 20 1909; 2% on 2d preferred, payable Nov. 10 1908 
Northern Pacifie (quarterly) 1% jAug. ljJuly 11 to Aug. 2 | to holders of record Oct. 23 1908, and 2% payable May 10 1909 to holders of record 
Philadelphia Balio. & Washington.-----| 2 July 1{Hoiders of rec. June 10 | Avril 22 1909. d Payable to holders of record June 22 instead of June 26. 
Pitts. Ft. Wayne &Chic.,reg., gu.,(qu.)} 134 jJuly 7jJune 14 to July 7 
Special guaranteed (quar.)--_-------- 1% jJuly ijJune 16 to July 1 ~ Imports and and Exports for the Week.—The following are 
Reading Company, common..------------ 2 jAug. —_1)Holders of ree. July 15 | the j ts at N York f. h k di J al 
Ml atNMD. -—----22------2--22 2b |Sept. 10jHolders of rec. Aug. 24 e Imports & ew York for the week ending June 6; also 
Renssclacr & Saratoga, guar - ae 14 Suly 1 June 16 to July 1] totals since the beginning of the first week in January: 
Southern Pacific, com. (quar. 0 -- y lj----------.-------.-- 
Prefe: 0. 8)--- pete a 3% July 15 July 1 (to July 14 FOREIGN IMPORTS AT NEW YORK. 
St. Louis & San Fran., Ist pre (quar. iin y olders of rec. June 
Chic. & East. Til., com. tr. ctfs------ : red oo. 7 to Juy 1 For week. | 1908. | 1907. | 1906. | 1905. 
Chie. & E. Ml. pref. tr. etfs. (quar.)-- % y  1j)June to July 1 pa y — | 
K. C. Ft. S.& 'M.pf. tr. etfs. (quar.).] 1 July 1jJune 17 to July 1] Dry Goods- - - - - .-----| $1,622,567! $2,872,801} $2,608,625) $2,050,326 
Texas Central, preferred. -_------------ 2% jJuly 15iJuly 4 to July 15 | General Merchandise. } 11,341, 485] 11,497, So 13,242,292} 8,008,673 
Union Pacific, common (quar.}-- ------- 2% |July 1)May 28 to June 16 PT ee rs Reg eT TH 
Valley RR. of New York, guar----------- 2% jJuly  1}Holders of rec. Junel5a Total ------.----------- aa $12,965,052) $14, 369, 923) $15,850,917) $10,058,999 
Street and Electric Railways. ! Since Jan 1 
American Railways (quarterly)- - ------- 1% {June 15/May 30 to June 4 | Dry Goods.----.--.------- $55,517,108) $85,976,800) $73,790,959| $63, 506,296 
Chicago City Ry. (quar.)-------------- 1% |June 30) — to June 14 | General Merchandise - toe 211,448 48, 3,305} 814,168,282) 265,843,681 260,324,026 
Yolumbus Rv. & Light (quar.)-------- \% jJune 1 olders of ree. June 1 : FT, ERE er SEERA ET hee Me 23 
Consolidattd Traction of New Jersey a. 2 Jily 15jJuly 1 to ---._-- Total 23 weeks -------- 3 266. 965.413 413 ‘$400, 145 .083|3339.63 634,640/$323,830,322 
Halijaz Elec. Tram., Lid., (quar.) (No. 46) 1% \July 2\June 20 to July 2 
i ees Fair. Phil. Pass., com-- : ra —- yay : The following is a malian of the-exports (exclusive of 
3 (July June 23 to June 30 | Specie) from the port of New York to foreign ports for the 
# — 10 to July 1] week ending June 6 and from Jan. 1 to date: 
1 ro S5* Fae ee = EXPORTS FROM NEW YORK FOR THE WEEK. 
neanen Ohio Traction & Light (quar.). \% |June 15\June 2 to une 15 
Portland Ry., Light & Pow., pref. (quar.)-|_ 1% |July = 1|Holders of rec. June 15 1908. 1907. 1906. » 1808: 
St. Joseph Ry. Light & Pow., pref. (qu.) 14% \July 1)Holders of ree. June 15 
Union Pi Ry., Philadelphia. - - - - - $4.75 |July 1\Holders of rec. June 15 | For the week-------------- $8,794,663) $10,933,296) $11,999, 728| $ $10, 10,158, 657 
Union Traction, Philadelphia we eo -- ee 4 July 1jJune 10 - June 30 | Previously reported- ---- --- 277,162,043} 255,238,912] 271,271,281) 232,467,019 
United Traction & Elee., Providence (qu.)} 1 July iliJune 10 to July 1 
‘ ferred. -- ----- 4 July i1jJune 23 to July 1 Total 23 weeks-.--------| $285,956,706 /$266,172,208|$283,271,100|$242,625,676 
Ph iphtia Passenger Ry --- ----- $5. \July =‘ 1)Holders of rec. June 15 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











the average and act 


jual figures; in all other 


dercease of $21,700 from last wee! 

posits. ret gh og rte a decrease of $25,600 from last week. 
“Reserve vo deposits’ imecludes, fur both 

only cash items but amounts due from reserve agents, and in the case of trust 

panies includes hgh — | see bonds 


Note.—In the am 2 of the gay omen banks, the deposits are “‘net” both for 
“gross” deposits are shown. The 

py A em es actual figures included United States deposits amounting to $19, “ye - 

600, k; averages included United States d 


trust companies and State banks, amt 


. State banks in New York City are re- 

















Ezporis. Imports. 
Geld. . 
Week. jStnce Jan.1,| Week. StmeJan.1 
Gams ES agnaseceedetesscey necstnas $2,520,412) ---.-.--- $3,432,514 
enn Met ewaessosaceres - | cosa SEE ~<cn-as0 684,596 
Garasatte ot ee ee ee eee \$1,788,000} 13,273,000) ------.-- 15,785 
West Indles------ sncretsnaccesos 10,000 880,990) $26,500) 3,141,154 
pe a ee eee wel os =sedee 2,300 4,883 220,202 
South Amertea....------.------. | omemeuemn 566,475 9,902} 1,283,954 
CO es ee 9,735 74,395) 1,664,650 
Tete A0GR- <. ........<..00<--s $1,798,000 $39,851, 291 $ 115,680/$10,442,855 
ea 5,580,588} 10,262,122 45,224) 5,555,169 
pS | 253,400) 5,590,422 310,289) 44,552,870 
Silver. 
Cet IRS ok ec csceoscs |s1,269, 460}$16,629,365) ------- $38,401 
PONE 368 oon Sc elles ces 980,000 o<awees 52,665 
CRIN igs osc oes oS cncsiemanci« 41,900 41 BOO}: ----.-2 63,043 
West Indies- ----.----- ecnsccsoves | 520 198,129 $800 112,984 
MexteO - 55 -sscce-ec-- once nse f o<<secee - 16,817 440,986 
South: Ameries. = .2...-...-...... i. gueeomes 3. 000 10,065 366,040 
All other countries----------.---- | -------- 350 22,111 268,641 
| ——-——| —-—-—|—_ OEE ees te 
Total 1908.-.-..--.-.--..-.-..- |$1,311,880/$17,852,744| $49,793) $1,342,760 
OS See | 2 18,272,085 17,951 761,941 
Total’ 1906-.......---..--.-..-- 949,910 25,073,222 | 34,288) 1 078, 070 











Of the above imports for the week in 1908, $31,194 were 
American gold coin and $..__ American silver coin. 
the exports during the same time, $1,260,000 were American 
gold coin and $_.___ were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending June 6. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 

We omtt two cinhrs (G0) in all cases. 



















































| { | 

Banks. Capual. | Surpius.| Loans. | Specie | Legals. | Depostis. | Re- 

003 omited. | Average. | Averaye. | Average.| Average. s've. 

‘ { aieigginnpata tidied sol pane 

$ | $ | $ $ % 

Bankof N. ¥ 2,000,0} 3, 304, 6} 21,023,0} 4,640,0) 1,096,0) 20,553, 0! 28. 3 
Manhattan Co_) 2, 0} < 24, " 1,560, 38,.700,0/46.9 
Merchants‘----! 2, 0 22, ° 1,982,0} 23,917,0/26.4 
Mechanics’ - - - 3 0 2,588, of 1,543,0) 22,651,0/26.8 
America 1, 0 27 a 5. 2,237,1| 29,890,3/26.1 
— oenix Rg 0 Se J ° 358,0 6,837,0/34.1 
‘ity -| 25, F 192,062, 3, 4,772.0) 203,774,2)33.9 

‘ “her ni teal - kat 3,000,0 a ora. 8| 32,018,5| 7,222,8| 1,758,2} 32,909,8'28.1 
Merchants’ Ex-_| 600,0 529,2 6,693,2} 1,615,0 227,6 7,101,4{27.3 
Gallatin. -.----| 1,000,0) 2,383,4 9,521,8; 1,291,4 710,1 7,698,0/26.8 
Butch. & Drov- 300,0 144,1) 2,125,4 623,8 64,9 2,486,8/27.6 
Greenwich ----} 500,0 740,4 5,991,8} 1,392,5 250,0 6,531,1)25.1 
American Exch, 5,000,0) 4,889,8| 34,951,2| 6,494,8) 1,430,1| 29,563,9!27.2 
Commerce. -_--} 25,000,0) 15,256,7| 171,465,4| 28,118,6|14,106,6] 160,199,8}26.6 
Merexntile | 3,000,0 2,491,0) 10,037,2) 1,213, 274,6 5,745,6)27.4 
Pacifie --- 500,0 829,4) 3,528.3 725,9 465,5 3,616,3)32.9 
Chatham- - - --- 450,0; 1,017,5) 6,371,7 999,2 931,9 6,876,1'28.2 
People’s ------ 200,0 464,1) 1,563,0 56,9 36.2 
Hanover ------ 3,000,0) 9,650,7| 60,663,3 2 28.2 
Citizens’ Ce 2,550,0| 1,282.3] 20,256,8 6 27.1 
Nassau --.----| 500.0 366,4, 4,626,1 »2 5)24.8 
Market & Fult’ n| 1,000,0) 1,576,9} 7,500,4 a 35.9 
Metrop viitan __| 2,000,0) 1,090,323 10,902,4 3)26.3 
Corn Exchange 3,000,0; 5,068.9; 44,091,0 25.8 
Imp. & Traders’! 1,500,0) 7,487,1; 26,937,9 3,0}25.4 
Park ------ 3,000,0; 9 340,3} 80,052,0 72 26.1 
East River- -- 250,0' 111,8 1,205,8 33.4 
Fourt 3,000,0; 3,390,3; 21,772,0 2 27.8 
Second 1,000.01 1,667,6) 9,697,0 26.0 
First a | 10,000,0{ 20,857,2) 99,985,0 F 32.0 
Irving Nat Ex.| 2,000,0: 1,290,0] 17,334,3| 3,457,8) 1,268,4) 18,066,3/26.6 
Bowery ------| 250,0: 772,7 2,320,0! 707,0 73, 3,340,0)23.3 
N. Y. County-- 500,0) 1,108,7) 7,258,7| 1,165,8 582,9 7,396,2|24.4 
(German -Amer- | 750,0 617.6) 3,731,7) 557,9|  206,4| 3,427,9125.2 
Chase. ..-=-.=+ 5,000,0; 5,019,5 76,963 ,0) 19,612,7| 3,353,5| 87,432,7/26.6 
Fifth ‘Avenue- . 100,0| 1,987,4; 12,410,2) 2,647,0) 1,266,7| 14,003,5)27.9 
German Exch- - 200,0 870,2 3,742,1) 295,0 800,0 4,195,7|26.0 
Germania - - - 200,0 933,4| 4,871,2) 808,4;  563,2 5,604,2/24.4 
Lincoln --_---- 1,000,0} 1,203,3! 12,909,6} 2,546,3 896,1; 13,560,8|25.9 
Garfield -- -----| 1,000,0) eT 6,737,0| 1,621,3 233,4 6,745,6)28.5 
Fifth - “as 250,0 453,1) 3,119,5) 3.3 417,3 3,368,5/26.7 
Metropolis ee 1,000,0; 1, bey 9} 11,849,0) 1,743,9] 1,500,2 12,309,3}26.3 
West Side- - 200,0 713,6) 4,301,0) 975,0 272,0 4,841,0)25.7 
Seaboard - - - --- af Y 000,0 1,638.4] 19,204,0; 5,537,0) 1,218,0) 23,432,0]29.1 
Liberty --.--- | 1,000,0! 2,464,8) 14.639,3| 3,425,2 489,8) 13,937,4|28.7 
N.Y. Prod. Ex.| 1,000,0 670,8 6,213,8) 1,678,8 143,2 7,170,4)25.4 
State a .000,0 705,6} 449, 0} 3,119,0 222,0| 12,555,0426.6 
14th Street--- -| 1,000,0 366,1 1 227.4 4| _ 740.5 5 484,5 4,662,1|26.2 
—————_|—_--__ | at we ee earns 

Totals, ee 24,350,0) 162,068, 121, 601.9 601.9 9\ 295.9: 945.3 3 71, 872.0 0 1282,500,4 29.1 
Actual figures pene = eee pines O08 7,220, 5 73,0854 1284,120,7 292 














On the basis of averages, circulation amounted to $56,830,800 and United States 
denosits (included in deposits) to $19,831,900; actual figures June 6, circulation, 
356,673,400; United States deposits, $19,848,600. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State ‘banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIBS. 
Week ending June 6 1908. . 
Reserve on P.C. 
Depostis. oj Re- 
$ Serve. 


008 omitted. 


Clearing House 
Banks—Actual 1211,015,2 


Loans and 
— ~~ te. Legals. ae a 


73,085,4 1,284,120,7 ,370,305,9 29.29 





—7,662,7 +879,1 —5,183.5 +1,716,9 
Clearing House F 
Banks —Avege .1,211,601,9 295,945,3, 71,872,0 1,282,500,4 367,817,3 29.13 
—3,516,6 —2,784,5 +1,244,6 —3,288,4 —1,539,9 
State Banks— 
Average ------ 267,089,3 56,267,1 20,159,6 as 17,7 95,174,6 30.6 
+283,8 —3,404,8 —32,6 943,7 +2,895,8 
—_ Companies— 
yerage --.--- 800,932,3 51,788,3 5,829,1 847,508,1 280,945,2 33.8 
+13,766,1 +3,715,5 —25,6 +19,734,9 +4,819,6 


State Banks and 

Trust Co‘s—not 
in Clear.-House 881, 218,5 55,725,6 12,171,3 
+14,458,5 +3,418,8 +94,1 


+ Increase over last week. ' —-Decrease from last. wee 
a Includes bank notes. 0b After eliminating the item ‘Due fone reserve 


“941,845,7 306,442,2 33.2 
+20,845,1 +4,754,4 


quired by law to carry. a reserve amounting to 15% of deposits, while outside of 
New York City only 10% tn required, which reserve in both cases need not be more ' 
than one-half in cash. Trust companies in Greater New York ate required to keep 
a reserve of 15% “of which only 5% need be in cash and 6% more may be in munici- 
pal bonds, wi while in the case of the trust companies in the rest of the State the re- 
eT conn ee Se OR a OO ON Be ee eS 
m 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 


Week ending June 6 1908. Tm of 
Loans. Deposts. Reserve. Res. 
Pinte ARs. «.- 20s concscsncksncnt $78,476,800 $80,217,400 $15,532,900, 20.0 
+322,100 + 193,300 + 56,800 
Trust Companies. .............-... 117,803,000 125,877,800 21,454,400 17.3 
+216,300 +1,240,300 +765,100 
- +Incre se over last week. '—Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 6, based on average daily results: 

We omti two ciphers (00) tn all cases. 





| 
| | Loans, Legal 
























































Depostt with | 
| Disc'is Tender \-————_—_————} 
Banks. | Capt- Sur- and Specte.| and Clear- | Other 
tal. plus. Invest- Bank ing Banks, Depostis 
ments. Notes. | Agent. | &c. | 
=e ——|— | | 
N. Y. City. | { | 
Boroughs 0, | | 
Man.&Brr. $ $ 3 $ $ 3 $ | 8 
Wash. Hts; 100,0 185,0 922,1 12,4 54,7) 1226] ..--. 836,1 
Century -._; 200,0 138,1| 1,557.3 21,0} 132,60 102,6| 252,1! 1,847.7 
Colonial _--' 100,0 489,2| 4,114,9} 177,2| 296,6 449,3| 589,0) 5,101.9 
Columbia - - 300,0 452,3) 5,068,0| 488.0) 435,0 799,0| _----| 6,222,0 
Fidelity _-- 200,0 169,4) 928,7 46,8 25,6 203.7} .----| 838,0 
Jeff2rson_ 500,0 669,6) 3,123,2) 25,5) 226,2 244,6) 144,2| 2,982,7 
Mt. Morris- 250,0 257,2| 2,142,7; 222.8 32,3 511,9 73,7| 2,834.3 
Mutual - - -- 200,0 307,2) 3,281,3) 24,2) 331,1 727,4 5,0) 3,910,8 
19th Ward 300,0 468,5) 3’s0s'9| 47, 333,2 111,8; 326,1| 4,901,3 
Plaza --_-- | 100,0 384,9/ 3,588,0} 257,0) 240,0 515,0} ---| 4,060,0 
23d Ward_- 100,0 176,0| 1,588,0| 168,4 53,6 242,7) ----| 1,880,6 
Union Exch; 750,0 823,8| 5,787,7| 663,0| 300,0 606,5 300,0) 6,099,2 
Yorkville --| 100,0; 385.0} 3,359.1) 50,8| 660,3| 328,6) -----| 4,280,1 
Coal&I.Nat.; 500,0 675,5| 4,256.0 778,0) 204.0 410,0) 40,0; 4,476,0 
New Neth 200,0) 208,5} 1,396.0] 139,0) 15,0 131,0) 15,0} 1,272,0 
Batt.Pk.Nat| 200,0 136,0 887,6; 126,9) 45,4 72,4 a | 787,8 
Borough oj | 
Brooklyn.| | 
Broadway _| 150,0 379,6| 2,3 6 14,7} 449,3 363,2; 267,3) 3,144,8 
Mfrs’ Nat 252,0 751,3) 5 0 643,8) 130,7| 1,118,7 73,2| 6,455,6 
Mechanics _| 1,000,0 767,4| 9, 6; 201,6) 1,055.2; 1,414,7; 114,5/ 11,808,3 
Nassau N at | 750,0 942,2| 6,655,0} 296,0| 610,0) 1,169,0) _---.| 6,682,0 
Nat City- 300,0) 569,2) 3 0; 131,0,| 664,0) 1,206.0) 509,0) 5,908,0 
Jersey City.| j 
First Nat- - 400,0; 1,225,0) 4, 6} 191,6) 343,3, 1,922,5) 1,095,0} 6,166,1 
Hud Co Nat) 250,0! 741,5) 2, 4 140,1) 36,1) 224,9' 298,7) 2,327,6 
Third Nat--| 200,0 356,7| 1 8 52, 1 114,5} 534,2 55,2) 2,052,6 
Hoboken. | | | | 
First Nat--} 220,0 599,9| 2,345,3} 120,4) 21,8] 160.9; 319,7| 2,270,7 
Second Nat! 125,0) 210,3} 1,835,5 60,8) 53,2| 55,5 158 1,958,5 
Tot June 6, 7,747.0) 12,479. 3 og oy - 5 oe oF 6. 863, 2| 13,748,7, 4, 553.5 5)101104,7 
Tot May 29) 7,747,0| 12,479,3) 85, 6,784,9| 14,529, 0| 4,407,2|100275,9 








Tot May 23| 7, 747, 0} 12.396, 5] 85, 791, 4 5. 305, 2 6,732,3) 12,870, 6} 4,687,4| 99,262,8 





New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
a New York figures do not include results for non-member 

anks 
We omtt two ciphers tn ali these figures. 











Captial 
Banks. and Loans. Specte. | Legals |Depostis a| Circu- | Clearings 
Surplus. latton 
New York $ $ s $ 3 $ 
May 9--/|284,334,0)1196,342,2/313,304.5)/68,160,2/1270.324,9|57,337,6/1,531,496,6 
May 16- - |284,334,0/1201,120,0/313,980,5/69,681,9| 1276,220.6/57,206,2|1,548,310,0 
May 23- -|284,334,0}1219,047,9|312,055,4|68,660,8) 1296,923,3|57,267,2|1,607,027,0 
May 29- -|286,415,7}1215,118.5/298,720,8|70,627,4|1285,788,8/ 57,150,4/1,281,153.5 
June 6-- ee »418,7|1211,€01,9|295,945,3|71,872,0/1282,500,4|56,830,8/1,726,218,5 
‘ton. 
May 16--| 44,036,0! 187,875,0| 21,507,0) 2,688,0| 228,046,0|10,596,0| 141,650,4 
May 23--| 44,036,0| 188,484,0| 21,719,0) 2,843,0| 228,784,0\10,581,0| 147,307.0 
May 29--| 44,036,0|) 189,469.0|° 21,465.0| 2,873.0) 225,134,0|/10,561,0| 112.251,8 
June 6--| 44,036,0) 191,323,0} 21,201,0) 2,873,0| 227,368,0|10,568,0] 157,742,4 


May 16--{ 54,440,0) 224,408,0 70,926,0 264,080,0)17,283,0} 123,518,9 
May 23--| 54,440,0) 223,926,0 72,452,0 264,232,0)17,233,0) 117,556,0 
May 29-.-| 54,440,0) 225,331,0 71,374,0 264,145,0/17,132,0| 88,554,2 
June 6--} 54,440,0| 226,837,0 73,507 ,0 268,596,0)17,020,0 4 


























alIncluding Government deposits, and for Boston and Philadelphia the item 
“due to other banks.”” At New York Government deposits amounted to $19,831,900 
on June 6, against $19,857,500 on May 29; at Boston to $2,666,000 on June 6 and 
$2,674,000 on May 29. 


Banking and Financial. 
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Members New York Stock Exchange. 
6 NASSAU STREET, , _.. HANOVER BANE BUILDING 
DEALERS IN INVESTMENT SECURITIES. _ 





rve deposi- 
tories and other banks and trust comnanies in New York City.” deposits amount to 
3742,324,600, an increase of $19.881,900 over last week‘s figures. 
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Wall Street, Friday Night, June 12 1908. 

The Money Market and Financial Situation.—The volume 
of business in securities has been exceptionally small through- 
out the week until to-day, and prices covered a narrow 
range. Less than 150,000 shares were traded in on Thursday, 
and the average for the week was the smallest in many 
months. It is a longer period, perhaps, since the market 
held steady for so many successive days with almost no ex- 
ceptional features. 

o-day’s market has been much more active and weak on a 
selling movement which started with the opening of busi- 
ness. It was stimulated by a rather sharp decline of the 
new Union Pacific bonds on the curb and by liberal offer- 
ings of Erie shares. 

Neither the dulness which characterized the market dur- 
ing the early part of the week nor the activity and weakness 
of to-day is surprising in view of the preceding state of the 
market, the passing of the Wheeling & Lake Erie into the 
hands of receivers and the near approach of the National 
Republican Convention. In regard to the latter, there seems 
little doubt as to who will be named as a candidate for the 
Presidency, but the platform on which he will stand and ask 
for the support of the people is awaited with a good deal of 


interest. 

Only $1,600,000 gold has been exported this week, and the 
financial situation at home and abroad continues practically 
unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 134%. To-day’s rates on call were 14%@ 
134%. Commercial paper quoted at 314@334% for endorse- 
ments and short single names and 4@41% for long to good 
single names. 

he Bank of England weekly statement on Thursday 
showed a decrease in bullion of £204,568, and the percentage 
of reserve to liabilities was 50.65, against 50.82 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows an increase of 32,550,- 
000 franes gold and 675,000 frances in silver. 

The New York City Clearing-House banks in their state- 
ment of averages for the week ending June 6 showed a de- 
crease of $1,539,900 in the reserve held and a surplus of 
$47,192,200 over the required reserve, against a surplus of 
$47,910,000 the previous week. 








1908. 1907. 1906. 
Averages jor Dijjerences Averages jor | Averages for 
week ending rom week ending | week ending 
June 6. previous week. June 8. June 9. 
$ $ $ $ 
a ee 129,100,000} 117,472,700 
oe DS ia 160,994,100} 149,236,400 


Loans and discounts- --}1,211,601,900/Dec. 3,516,600)1,141,445,400/1,059, 162,600 








Circulation --.-.-..--- 56,830,800|/Dec. 319,600 50,565,900} 48,931,400 
Net deposits. - - -- ----- 1,282,500,400/Dec. 3,288,400)1,119,141,500)1,047,135,400 
U.S. dep. (incl. above) 19,831,900) Dec. 25,600 31,661,700 16,672,700 

Pecle.--.-=..-..- 295,945,300|Dee. 2,784,500} 213,574,200} 187,129,600 
Legal tenders. 71,872,000|Inc. 1,244,600) 72,191,700} 81,816,300 
Reserve held --------- 367,817,300|Dec. 1,539,900) 285,765,900} 268,945,900 
25% of deposits -- - - - - - 320,625,100} Dec. 822,100} 279,785,375] 261,783,850 

Surplus reserve -- -- - 47,192,200) Dec. 717,800 5,980,525 7,162,050 
Surplus excluding U.S. 

deposits .-----.---- 52,150,175) Dec. 724,200 13,895,950 11,330,225 














Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning.. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was irregular and lower 
this week, influenced chiefly by speculative selling. Gold 
exports, $1,600,000, to Berlin. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8614 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8530@4 8540 
for long, 4 8680@4 8685 for short and 4 8705@4 8710 for 
cables. Commercial on banks 4 8490@4 8495 and docu- 
ments for payment 4 84144@485. Cotton for payment 
4 8414 @4 8434, cotton for acceptance 4 8490@4 8495 and 
grain for payment 4 8434 @4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 171446@5 16%hA for long and 5 1554h@5 15a for 
short. Germany bankers’ marks were 95@95 1-16 for long 
and 95 7-16@95 4d for short. Amsterdam bankers’ guilders 
40 23@40 25 for short. 

Exchange at Paris on London to-day, 25fr. 12c.; week’s 
range, 25fr. 12%c. high and 25fr. 11 4c. low. 

The week’s range for foreign exchange rates follows: 








; Long ah —Cables-———_— 
Sterling, Actual— 
Mh... 4 8545 @4 8555 =| 4 8690 @4 87 |4 8720 @4 8730 
Low ------4 8525 @4 8540 =| 4 8670 @4 8680 =| 4 8695 @4 8710 
Parts Bankers’ Francs— 
High- ----- 5 16%a @5164% |515%a ow, Je Bee an 
LOM «2---- 518% @517% [5 15% @5 15%k | ---------------- 
Germany Bankers’ Marks— 
Eee 95 @ 95 1-16 | 95% @: 980-16 | -~... ‘«.--...... 
Rees 94% 94 | 957-16 @ 95% fo eccceceecencccn 
Amsterdam Bankers* Gutlders— 
DRAsdcas bookie 6! nannge | 40 23 FS Se 
TO] cwesnn secnccnse qe qescy | 401-16 @ 40% | (esenweean------e 


Less: a1-160f1%. d1-320f1%. h3-320f1%. 
- Plus: &£1-160f1%. 21-320f1%. y 3-32 0f1%. 


The following were the rates for exchange on New York at 
the undermentioned cities to-day: Savannah, buying, 50c. 
per $1,000 discount; selling, 75c. per $1,000 premium. 





Charleston, selling, $1 per $1,000 premium. New Orleans, 
bank, 50c. per $1,000 discount; commercial, 75c. per $1,000 
discount. Chicago, 45c. per $1,000 premium. St. Louis, 
70c. per $1,000 premium. San Francisco, 80c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $80,000 Virginia 6s deferred trust 
receipts at 39 to 4044. 

There has been a slight increase in the amount of railway 
bond transactions at the Exchange and the business has 
been fairly well distributed. 

Prices have moved irregularly and changes are about 
equally divided between higher and lower. 

Among the exceptional features are Interboro-Met. 4s, 
which have declined 3 points and Colorado Industrial 5s, 
which have lost a point. Rock Island 4s are also a point 
lower. Other changes in the list of active bonds are frac- 
tional and unimportant. 

United States Bonds.—No sales of Government bonds have 
been reported at the Board this week. The following are 
the daily closing quotations; for yearly range see third page 
following. 












































Interest | June | June | June | June | June | June 

Periods 6 8 9 10 ll 12 
By BOND nw nnensn« registered|Q—Jan |*103 14 |*103 34 |*103 34 |*103 34 |*103 34 |*104 
| SER eee: copuon|Q—Jan |*104 |*104 |*104% |*1044 |*1044 |*1044 
3s, 1908-18----_--registered;Q—Feb |*101 |*101 [*101 {*011 |*101 |*101 
3s, 1908-18-..--_----coupon|Q—Feb |*101 |*101 |*101 |*101 |*101 |*101 
3s, 1908-18----Small coupon|Q—Feb |*100% |*100 4 |*10044 |*10034 |*10044 |*1001% 
4s, 1925 ----_----registered|Q—Feb |*1204 |*120}4 |*120% |*120% |*120% |*120% 
Oe eee coupon|Q—Feb |*122 |*122 |*122 |*122 |*122 |*122 
2s, 1936.Panama Canal regis} Q—Nov/|*10234| --- -- |*10234 |*10234 |*10234 |*1023¢ 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and featureless during a large part of the week, 
as noted above. The transactions previous to to-day 
amounted to only about half the recent average, and prices 
moved within an exceptionally narrow range. The activity 
which developed to-day seems to have been more largely due 
to aggressive operations on the short side of the market 
than to real liquidation by legitimate owners, and was con- 
spicuous in Union Pacific, Reading, St. Paul, the Hill stocks 
and Erie. These issues declined from 3 to 4 points, with al- 
most no evidence of support until near the close, when there 
was a substantial recovery on buying for the short account. 
As a result of the week’s operations the following tables show 
that of a list of 28 prominent issues, 2 are fractionally higher, 
viz., Amalgamated Copper and New York Air Brake; 5 are 
unchanged, including Baltimore & Ohio, Louisville & Nash- 
ville, Pennsylvania, Smelting & Refining and Anaconda 
Mining, and 21 are lower than at the close last week. 

For daily volume of business see page 1460. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















i) 
STOCKS. Sales Range for Week. || Range since Jan. 1. 
Week ending June 12. | for | 
Week. Lowest. | Highest. | Lowest. | Highest. 
Alice Mining ---------- 100} $244June 8 $2%June $1% Feb| $3% Jan 
Bethlehem Steel Corp- - - 200) 154% June 11) 1534 June 12) 12 Jan| 1634 May 
eee 520) 42\44June 10) 4344June 11) 27% Feb) 44 May 
Comstock Tunnel- ----- 1,700} 30c. June 11| 30c. June 11) 20c. Mch| 44c. April 
General Chemical, pret- - 20) 99% June 11) 994gJune 11', 89 May) 9934 June 
Homestake Mining _-- - - - 100; 744%June 12! 7444June 12) 67 Jan) 75 May 


8} 
2 
1 
1) 
1! 
2! 
Illinois Central rights_--|28,545) 34June 12) 4 June 6 3% June 4% May 
International Power- - - - 400, 30 June 12) 3244June 6) 29 June! 35 Mch 
Kanawha & Michtrrects; 100) 35 June 8 35 June 8 29 Jan; 424 June 
N Y &N J Telepuone- -- 60:109 June 8109 June 8) 90 Feb\l09 June 
Ontario Silver-.-------- 600; 5%June 6) 554June 9) 2 Jan} 6 May 
Rutland, preferred_- --- 100| 27 June 8] 27 June 8) 24 Jan} 30 Mch 
U S Leather, preferred - - 30/1044 June 8104%June 8) 95 Jan104% June 











Outside Market.— Activity in outside securities this week 
was confined practically to the bond department and the 
low-priced mining issues. Elsewhere trading was limited 
and changes in prices narrow. The Union Pacific new 
4s ‘‘w.i.”? were heavily sold, transactions involving some 
$3,500,000, and resulted in a drop in the price. From 
9634 the bonds rose to 97, but weakened in the later trading 
to 9534 and to-day sold down to 95, which is one half per 
cent under the subscription price. The close, however, 
was at 95144. Announcement was made of the closing of 
the subscription books on Friday. National Railways of 
Mexico issues were only moderately active. The 4%s 
“w. i.’ from 93 sold up to 9414, moving down finally to 93. 
The 4s “‘w. i.” lost two points to 8314, with the final trans- 
action at 835g. The bonds in the last two days were neg- 
lected. Tidewater 6% notes fluctuated between 98% 
and 9734. Adams Express col. 4s advanced from 88% 
to 8834 and Allis-Chalmers 4s from 67 to 68 Standard 
Oil rose nearly 10 points to 60934, then sold off to 602, 
and to-day rose to 610. Chicago Subway was traded in 
down from 20 to 19 and back to 20. Copper shares were 
quiet. Boston Consolidated sank from 115% to 1034, but 
moved up again, closing to-day at 1134. British Columbia 
from 434 reached 5, declining subsequently to 474. Butte 
Coalition sank from 23% to 23. Greene Cananea rose from 
95% to 101% and ends the week at 10. Nevada Consolidated 
advanced from 12 to 12% and closed to-day at 1134. United 
Copper common moved up from 7 to 74% and down to 634. 
Goldfield Consolidated fluctuated between 5 5-16 and 
5 11-16. Nipissing went up from 73% to 744, but declined 
and sold to-day at 7. 

Outside quotations will be found on page 1460. 
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STOCKS—HIGHES?' AND LOWEST SALE PRICES Sates o} W STOCKS Range Since Jan. | Range jor Piericus 
he NEW YORK STOCK [On basis of 100ehare lois Year (1907) 
Saturday ; Monday | Tuesday | Wednesday | Thursday Friday | Week EXCHANGE | 
June 6. June 8. June. | June 19. June 11 June i2 | Shares Lowest Highes: | Lowesi Highest 
Sil Sl7a} 81% $25] $2 82°] B1%¢ S14} 811¢ 81%] Oly 81%] 12,500] 4 toh opeks & Santa Fe| 66 Feb14] 84% Mayl8|| 66%Nov | 10s% Jan 
#925, “sz°| 301i, “Ga *92lp 93 ’ #9219 93 | #9212 93 | 935g 935s) 100 ae $333 Feb 17} 9353 J’ne12|| 7% Nov | 1015s Jan 
92 92 § *91lg 9219] #90 92 | #90 9210} 92° 92 90 «(91 500) Atlantic Chast Line RR..] 5912 Mch 2] 94 Mayl9|} 58 Nov | 133s Jan 
89 895g) 895g 90 835g 8914] 891g 8914} 891g 897g] 88lp 8912} 5,000 Baltimore @Ones....<.- 761g Feb 10) 9414 May!18 7533Nov | 122 Jan 
#83 a *83 87 | *83 87 87 87 | *85 88 | #84 88 100, Do _ 80 Jan 3] 87 J’nel0 75 Nov 9412 Jan 
4834 491g 485g 4912] 481g 483; 487, 491g] 47% 49 461, 48 | 21,715 Brestiye Rapid Transit_| 374 Feb10; 54 May!9|| 263;Nov | 83% Jan 
ina 4 Rstinte OD Manas is 2 eee Fee OD Pee Buffalo & Susque, pref..| 64%, Mch21 643;Mch 21 7412Nov 853, Feb 
15853 16012 16054 16283} 15934 16012 = 1607g} 160 16019} 158 1597s} 18,600 madian Pacific._..__- 140 Feb 17] 16233 J’ne 8|/ 138 Nov | 195! Jan 
*62 63 | *62 63 | *62 63 64 *6 112 *6llp 63 4Janada Southern. _____ 54 Mch 4| 631g Mayll 52 Nov 6512 Jan 
#180 = +180 190 |*180 190 e181 185 [*181 185 [*181 185 Central of New Jersey_..| 160 Feb11/ 185 Mayl5|| 144 Nov | 220 Jan 
455g 4614{ 445g 4614) 441, 45 445g 451g) 445, 45 | 435g 441 Chesapeake J ee..a 25l2 Feb 19) 465 yay2t 22314Nov 56 Jan 
23° «258g! 251g Wig) 253g 25%) 26 26 | 25. 25le| 241 24io 10/Chicago & Alton RR._-.| 10 Feb13] 26tg J’ne SigNov | 2712 Jan 
*.... 5912] 5912 5912] #52 60 | 592 59%) §60 60 | 58lo 58lo i 26... 47 Mch24 8 69 Jan 


60 May 48 Sep 
cago Great Western” 3lg Feb 8 SigJan 3 673s Nov 18 Jan 
Do 4% debentures-__ 33l2 Mch19| 50 Mayl6/} 46 Dec 79 Feb 
Do 5% pref * ..-.-| 15l¢ Feb15] 31 Jan 6}| 21 Dec 715. Feb 
Do 4% pref “B”___ 5 Febll] 10 Jan 6 814 Dec 261, Jan 


Tig 71g 7g 71g 63%, 74] *68g «714 63 653 6lg_ GL 

45 | #44 55 '| 444° 55 ‘| 444° 50 ‘| 244° 48 1 944° 48° 

#22 24 | *20 24 | #18 23 | *171g 23 | *171g 23 | *1714 23 
#810 Qo} *8lo 9p Blo 8lo *SIp 91g] *8le Qlo 8lo 81’ 


























133 1343s] 13312 13512] 13353 13435] 13312 135 | 134 13434] 1314 13453 Milw & St P =} 1031 2] 140 Mayl9|/ 93!:Nov | 157!2 Jan 
#153 (157 |§154° 155 |*150 154 |*151 153131#151 154 |*150 153 21 ae 138° jan 3] 157 Mayl9 130 “Nov 16513 Jan 
#123 127 |*124 125 |#124 127 | 12514 12514] 125lo 125!2 12253 12255) 355] Do com ctfs 45% paid| 9%8l!2Jan 3] 129% Mayl9|| 735 Nov | 141 Jan 
143 14334]§145 145 |*14212 145 ] 144 144 |*143 1421, 1425s] 1,629] Do pref ctfs 3% paid 1255sJan 2| 148 Magis 111 Oct | 149 Jan 
15llg 152 | 151 152l2} 1505g 151 | 150% 151%] 151 15i% 14973 150!12| 3,300/Chi cago & Nort h Western|_135!2Jan 2] 160 126 Oct | 205 Jan 
( *195 200 |*195 205 1/5205 205 [#200 205 |*200 205 |*198 205 i De sest............_ $185 Jan 11} 204! Mavis 185 Oct | 234 Jan 
*130 138: /*130 136 |*130 138 }]*130 138 |*131 138 | 136 136 100/Chic ‘St P Minn & Omaha 114 Feb 25] 138 May!9// 106 Oct | 170 Jan 
’ #160 165 |*160 165 \*160 165 |*160 165 |*160 165 |*160 165 | -...-- Ss ee 140!gJan 3{ 165 Mayls|| 13712Dec | 165 Jan 
3lg Ble} = 3lg_ Bla} Big Bla} Bly Bg] #3lg —-B7s] ~=—Blg Ss 3y]—:1,300 Cate Un Trac ctfs stmpd 5g Apr 3) 4 Mayl8 13,;0ct 33, May 
#1012 1312} *#11° 14 11 11] *11° 13 | *10lg 13'| #10 13 100 ref ctfs stmpd_._| 4 Apri0| 14% Mayl3 8 Dec | 17 J'ly 
#550 «59 1 #55 (58ln} 5555 | FSIg 55l2} 55 5514] #54 56 740 c1eve e Gin Chic & St L___| 48's Feb19| 62 Jan 15|| 48 Nov | 927 Jan 
#90 95 | #90 95 | #90 95 | 485° 95 | 485° 95 | #85 95 | -_-.-- O pref [Seiya beer: 851g Feb 19} 951g May25|| 86 Dec | 108!; Jan 
31 315s] 30l2 315s] 303, 3114] 31lg 3133] 313g 3133} 31 31 | 3,110 Ma o & Southern__..| 21. Feb19] 33 Mayl4|| 17 Nov| 38%, Jan 
587g 587g] #58 59 | #5859 | #58 59 | #58 59 | «$59 «59 120} Do 1st preterred_____ 5033 Jan 2] 60% Apr23|| 41 Nov | 691+ Jar 
50 50 50 50 «50 497g 50 50lg 5012} 50 50 1,400} _ Do 2d preferred. ____- 3954 Feb 19] 5112 Apr 25}/ 2910Nov | 5812 Jah 
*160 161 } 161 161 [#153 161 [*158 1603,]/*158 161 | 15714 158 525] Pjelaware & Hudson__.| 14l'!2 Feb 10] 168 Jan 10}] 1235,0ct | 22712 Jan 
#500 530 |*500 535 }*500 530 [*._.. 535 |*__.. 535 |¥._.. 535 |... elaware Lack & West. 420 Jan €{ 540 May &/' 369120ct | 510° Jan 
261g 26%) *26l2 27 | 26 261g) 26 2 1414 Feb 19) 273; Mayly}) 16 Nov | 42%, Jan 
; 65 6512 65!2] 65%, 66 3914 Mch 2} 70 Maylsi}] 53 Nov] 837 Jan 
Gis... 7. =a. = 32!2 Aprl5} 38lyJan 8M 313,;Dec | 80); Jan 
#10 13 | *12 14 4 *10 13 6 Feb 16144 Apr28i} 6l4Oct | 1912 Jan 
#1912 21 | *19lg 22 | 1912 1912 113, Feb 13] 26 Apr24/} 10 Nov| 39 Jan 
221g 22%] 223g 227gf 2214 2253 12 Mch 6) 23%, J’ne 3 -21, Nov 441, Jan 
#3912 4012 *40 = 40 1p 2483 Meh 4; 44 Mayi9||} 28 Nov‘ 75% Jan 
28 2734 : *27 281s 0 Do 2d pref ____._- 16 Mch 6} 30'2 Mayly 20 Nov 67 Jan 
13034 1317g} 13034 13219} 1311g 132 | 131 132 Great Northern pref___- tee Feb 10} 13414 J’ ne 2 1071gOct | 1893, Jan 
61 611g) G08, 603, 6Ol4] 5934, 6014 Iron Ore properties. __ Si2Jan 2) 638, May18 37 Oct 85 Jan 
eae Sg yy A Ree Green Bay & W, deb ctfA 71 * Meh19 77l2 Apr 6)| 75 Oct | .75 Oct 
13ig 14 | *13 15 | 133, 14 | #13 14lp Do deb ctf B| 38 Jan 14] 1433 May22 53%,0ct | 1412 Jan 
#2212 27 | #22 27 | 422 27 | #22 avana Electric -.... 20 Mch24| 23 May 6) 24120ct | 47° Jan 


( Since a oe Banc SiC o.0 62 Feb10/ 90 Mayl4# 63 Nov | 114 Mch 
90 “= 85 be.--- aozle age lpn as gorge 69 Mchly| 85 Mayl4/| 64 Nov| 94 Jan 

132i 13212]*130 133 | 130 131 | 1303, 131 Utnols Central. —--__7 12212 Feb 17| 142 Mayls}/ 116 Nov | 172 Jan 

1lts 6% Jan 4] 12leJ'ne 1 47gO0ct 39 Jan 


17lg Feb 19} 33% J'ne 2) 14 Nov | 75lg Jan 
10 Feb19| 19 Mayi9]/ Yi2Nov| 28% Jan 
aS Sa lO pags 2712 Feb 19| 36s Apr27|} 24 Dec | 51 Jan 
c FE 'S &M,trets pret] 59% Feb19; 70 Jan 13] 60 Oct 80 Jan 

sas ya Southern_..| 18 Feb 25 ro Mayl3/| 18 Mch]| 30%, Jan 








*55 *55 56 MD hie idsceccd 46 Feb 19 J’ne 2)| 45 Mch] 61% Jan 
#15 20 1 *15° 20 )*15 20] #15 20 ake. Erie & Wasa: 7] 12 Jan 4] 19% Mayl6|| 11 Nov| 2steJan 
#40 45 |*40 45 14*40 45 | #40 45 OE ae 34 May 2i 45 Mayl2|| 39%;Nov 6712 Apr 
#35 40 14*35 40 , #35 40 | *34 40 4 4 wong 7s a Pr ee ath elgg 30 Feb 6) 40 Apr24|| 26 Dec 671s Jan 
10814 10812} 10814 109 |*108 109 }*108 10912/*108 10912] 107! 108%] 1,300 Louloette & Nashville___} 874 Feb 19) 113 Mayi9j| 85l!2Nov | 145!g Jan 
#13634 13812] 1367s 1378g]*13634 1373g}§13S 138 |*137 138le]z135° 135 634 anhattan Elevated___| 129 Jan 4/ 13912 Mayie 100’sOct | 146 Feb 
ae fF ee Ul lu Se lhlUe el he es” ee SO etropolitan Street._.__| 15 Feb24) 35 Apri3]} 23 Dec | 107 Jan 
16lg 16lo} #16 1612 *16 1634! *15lg 163) #15 16 . ¥*15!g 16ls 100) Mexican Central._______ 14lgJan 2) 20l2Jan 2X|| 123%Nov | 2783 Jan 
#16 «©6.165g) 16 «17 | *16 «6:16 1a] *15lg 1612} 16 16 16 16ls} 1,600} Do Trust Co certfs....| 1412 May 1} 171g Mayl6-.__.____ |_____ -.- < 
2914 2914] 29 29 2814 2812] 281g 2814) 28 2814] 277% 27%} 1,000 mipeospods & St Louis..| 20 Mch 2{ 32 Mayl4f 23l2Dec | 59 Jan 
*67 «70 | #67 70 | #67 70 | *67 70 | #67 70 | #67 70 | ---.-- 3 Senet ares 61 ing 29] 69l2 Mayl6|| z6212Dec | 90 Jan 
w---} 11114 112 } 112!9 11212]*11112 112i2f 112 112 | 1105, 112 960] Minn st P &SSMarie_--| 794Jan 2) 115° Mayls|} 60 Oct | 140i Jan 

#13212 137 |*132 138 [#132 138_|*132” 138 }*133 137 |*133. 137 | -.---- Ee aredite eee 12313 Feb 11} 13634 Mch25|| 110 Oct | 168 Jan 
1g 271g 2714 28 | 27 47800|Mo — & Texas... 1712 Mch 2 307g May19|| 203,;Nov | 445s Mch 











E 2 
4753) 46 4753] 46lg 4673] 46%, 48 | 4712 48 | 4512 4719] 28,570 Missourl Pac 


46 a 2 4719] 28,570|Missour! Pacific __._.._. 2812 Feb 19] 6412 May20|| 44'gDec | 923; Jan 
#110 120 |*110 120 }*110 120 |*110 120 |*110° 120 [*110 120 }-...-- Nash Reng - St Louts.| “ 97% Jan 2 o- Jan 14 97 Dec | 147 Jan 
tj. BB DL eee OR BE ce Bt Bence at of Mex, non-cum pf} 43%Jan 6 Mch28!} 3912Nov | 5933 ~ 
#2. =TMgl*--. 171g} #1512 171g) #16 = AZMgt* 21 7tgfe_ 7g] ~~... Do 2d pref___..._- 17 Mayl2 iz Mayl2| 131:O0ct | 27 Feb 
103i2 104 | 104 10434] 10414 1047s] 10412 1043;| 104i, 10473] 10333 10412] 4,655|N Y Central yy Hudson..} 90!gJan 2} 107% Mayl9|/ 289 Dec-| 134%, Jan 
*38° 40lo] #3712 391o] *38 401] #3812 41 393, 3934] #38 =. 41 100)N Y Chic & St Louis....] 24!gJan 3) 41lgJ’ne |} 193;Oct | 6312 Jan 
*95 100 | #94 100 | *95 100 | *95° 100 | #93 99 | *93 99 }-....- De 1eGrel.......... 90 Jan 14] 102 Mayl2|| 85 Nov | 110° Jan 
* 75 }*68 75 | *68 74 4 #68 75 | #67 73lo] #67 74 | -....- OS gO pera 60 Feb 75 Mayl4|| 41 Oct 914, Jan 


68 6 74 d pref. eb 8 
| #136 140 |*137 139 | 138 138 |*137 140 |§136 13612] 135l4 13514 a73|N Y N Haven & Hartford 1283g Jan 6] 14114 Mayis|| 1273sNoy | 189 Jan 











































































































405g 41 4034 41lo} 401g 4012} 4012 40°;} 4014 4012] 3912 405s} 6,100!N Y Ontario & Western__| 291g e 4 19] 43% Mayll||} 28 Oct 4x33 Jan 
69 693) 693, 70 |} §69 69 | §69 69 69 69 69 6912] 1,333|Norfolk & Western______ 58 19} 72%, Mayle 56 Oct 92, Jan 
#70 «680 | #70 «63680 [ *70)§«=680 | #70) «6280 | L__. _-_.| #70) «= 80: | ---L-- j.. Do adjustment pref.__| 74 fens $1 Jan ¢$ 70 Oct 90l2 Jan 
1355g 13612] 135%4 13734] 13634 1375s] 137. 1375s] 137i, 1377| 13455 13733] 78,645) Northern Pacific____.__- 116% Jan 2] 1287s Mayl¢}} 1001zOct | 18919 Jan 
12334 12335] 124 12419] 124 12414] 123% 124 | 12419 12419] 12214 123%] 5,135] Do subscrip rects_.___ 103. Feb 10} 125!2 Maylul| 91lsNov | 134 Feb 
*77l2 80 | *77l2 80 | *771g 80 {| *77lg 80 | *771o 7912] #7712 7912] -...-- acific Coast Co...._.. 7ilg Apr 2} Y3leJan 14]] 56 Nov | 124!s Jan 
*85 100 | *85 100 | *80 100 | *80 100 | *80 100 ; *80 100 | -...-- Do 1st pref........ 90 May26|; 90 May26 65 Nov 76 Nov 
*80 100 | *80 100 } *80 100 | *80 100 | #80 100 | *80 100 }-..--- Do 2d — [i adeiisaiasedl 79 Mch27| 97 Jan 13 85 Dec | 125 Mch 
12034 12134} 1205g 1217g/ 12034 1211s} 12034 12153) 12114 12153) 120%3 12114] 13,882)/Pennsylvania ..______._ 1083, Jan 2| 12412 Mayl9} r103!2Nov | 141% Jan 
*72 75 *72 75 *72 75 | *72 75 *72 75 | *72 | ae Pittsb Cin Chis &StL...}| 59 Jan 7] 74 J'ne ¢ 51 Oc 78 Jan 
*90 8695 91 91 | *89 95 | §90 90 | #90 95 7 #85 95 220 | J see aap 8llg Mch 3 98 J’ne 41) 6912Oct | 105s Jan 
1127, 11434] 1127, 11514] 112% 1137s] 11353 11412] 1137, 1143s, 11053 114 |281,020] Peading __--- 2-2 ole 921g Feb 17! 119'4 May19]} 70!2Oct | 139!g Jan 
*82 87 | *82lo 87 | *82 85 | #82 85 | #82 85 | #82 85 | ....-- 1st noe setae Badiagui Seg tnt 78 Jan 2| &7lg Mayl8 73 Oct 92 Jan 
*81 84 | *82 84 | *82 84 | #82 84 82 82 8llg 81s 200 NE ST cin iemancnttasenitell 76 Jan 6) 86lp Mayl8 67 Nov 04 Jan 
18lg 181g} 18lg 18lg} 171g 1712] 178g 1712] 1714 171g} 16!9 1714] 2,100)/Rock Island macs 10! Feb 3] 19!2 Mayl4 1l4Nov | 30tg Jan 
361g 37 | 36le 3634! 355g 3614] 361g .36l2] 351g 35le| 33° 35!2} 8,100] Do _pref___-.-....=_- 2034 Feb 3] 4053 Mayl3|| 26l2Nov] 6412 Jan 
*53 56 5434 5433] 54lp 54lo] #53 55 *53 55 543, 543, §00)St L & San Fr. 1st pref._| 45 Feb10| 6134 Jan 15 58 Oct 70 Jan 
2934 293;) *29l4 31 2912 2915] #29 30 | #2914 30 281g 2914 G5. Do 80 Pret....n.ncocce 1914 Feb 19} 34 Mayl4/| 24 Nov | 48% Jan 
*15 16lo} *141g 16lo] *15lg 1612} 16 16 | *15 161g) *15 161g 100}St age Southwestern...} 10 Mech 7| 177g Mayis 1: Nov 2512 Jan 
*351o 3734] *35 3710] #36 38 | *36le 38 | *36l2 38 3514 3612 fe = ee oat 2412 Feb 19} 41 Mayl&} 25 Nov] 62l2 Feb 
865g 8733] S6lq 873;) 865g 867g} 8614 8714] 865g 87 843g 863) 37,100 Southern Pacific Co..... 6614 Feb 17| 893, Mayl¥j} 63140ct 9614 Jan 
119 119 | 119t2 120 | 119%2 11919|*119 120 | 11934 1193} 11834 11973] 1,400} Do pref..........___ 106g Jan 2} 12512 Mayl3!| 100 Oct } 118lg Jan 
J 17% 177s) 1734 1814] 1712 177) 171g 171s 17% 1783] 163, 171s] 5,300 lsouthern v tr cfs stamped 91g Jan 10 19i2 Mayl9 10 Nov 34 Jan 
45. 45 | *45 46lo] §47 47 | 45lo 4553] 461g 461g] 451g 45!2) 975] Do pref do 2512 Mch 5 J’ne 1|| 2919Nov | 94le Jan 
23lp 2334] 238 24 | 23lg 23ly] *23ly 233] #23 24 | 293; 23 | 1,690!"J’exas & Pacific_______- 123; Feb 29 36 May20|| 17!12Nov | 371g Jan 
oa 3234 3312] 32!2 3219] *32lq 34 Bll 32 2919 31le} 3,620] £hird Avenue (N Y)~_ 151g Mch23} 39 Apri3|| 16 Nov | 123 Jan 
$1012 10lo} 10 10 *9lo lle} 10 10 *9lo 11 *9lo 1034 221/Toledo Railways & Light 87g Apr 9] 1514 May 2 9 Dec 29 Jan 
lo §=1934) 1934, 198. 193, 1934] 197g 197g] 193, 193%;) 19 1914 800/Toledo fo L & Western._| 12 Feb 6} 21 Mayis 1634Dec 333, Jan 

435, 4353) 4312 4312] 4334 44 44 | 44 4433] 4414 441; 1,400] Do pref__.._-_-.___. 33 Feb 3| 46 Mayl:!| 293s;Nov | 5473 Apr 
*90lg 92 | *901g 92 | §91lo Q1lo] *90l4 92 90 9014} §901g 901, = Twin city Ra ~. Transit 7844 Feb 7; 9214 Mayl19, anor 10812 Jan 
146lg 14834) 1467g 19434] 1465, 1472, 14674 14823] 147'g 1477s] 143 14738/382, Us. — ae 110!2 Mch 2j 15112 Mayl9; “ ye 183 Jan 
83lo] *82 3 | 881g 83lg] *82 4) *82 8314) 515) Do pref__. __---- 7914 Apr 2| 851g May22 96 May 

#203, 22 201g 2010] #2019 22 21 1 *20 21lo} 201g 2014 390] Unit Rys er of San Fr. 15 Jan 24| 24le Apr 2+ totaNoe 62 Jan 
*39 40 38lo 391g! * 381s} #3812 39 38 38 *38 39 400 Do pref... 27le Jan 22} 43 Apri 20 Nov 7g Jan 
*12 128 113; 12 117e_ 117 12 12 *11lo 12i-f 11lg 11s} 1,900 Wabash____ 634 Mch 3 141; Mav2! 8 Ort Tkle Jan 
a Py) al 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks | Bid | Ask Banks | sia | Ask Banks .‘ Bid | Ask Banks ! Bid | Ask Banks | Bid | Ask Banks | Bid | Ast 
P Hanover ..| 465 | 485 Metropolis Wi 375 } ..-.§ Oriental J..} ....] .... 

New York Chemical -.} 400 | 410 || Fifth Ave./3800 | ..../|imp & Trad} 520 | 530 || Metropol’n{| 160 | 165 f/Pacific 7. ..) 230 | 250 

Aetna ..... 170 — snd Ctl) 145 wend — -----| 300 | 350 |/[rving N Ex! 173 | 189 |] Mt Morris{[_{ 200 | Le |. es | 405 | 415 
America 9.-} 500 | 525 |/City..--. 285 290 || First ...... 670 | -.--||Jefferson ] .{ 170 | 189 || Mutual J...) 295 | 305 f| People’s {-.; 300 | ---. 

Amer Exch} 220 | 230 Goal &« lton adh 2121p) iach StY -.} 175 | 185 |/Liberty...-| 435 | 465 || Nassau Jj_-_-). 195 ; 2Uu5 || Phenix ----| 140 145 
Battery Pk 118 125 |/Colonial J_. ----|| Fourth ....! 185 ¢ ----||Lincoln .._, 375 | 400 || New ‘Amst_| Plaza Jj. sa 575 4 
Bowery % ~_| 320 | 335 ||Columbla 7. | 500 Gallatin -=4 315 ) 325 ||Manhattan{]| = 290 || New Neth’d) 200 | 220 Prod Exch} 150 | .... 
BronxBorof] 300 .---|] Commerce ~}rtests hep Garfield — ...-{ 325 ||Mark’t&Ful) 240 New YorkCo}c509 ----]] Riverside J_; 200 A 
Butch & Dri 150 | 155 eld Gu 1 120 ||Germ Am {fj 125 4 135 || Mechanics’. it2de Ng 12405, New York ., 280 | 290 Seaboard —- : 340 | 350 
ateny §..| 170 | 185 ||Cop bis 220 ||Germ’n Ex} 475 | 500 ||Mech&Traff 651 4| ----|| N’ht &Day}|1258 ----{] Second ....\b350 | .... 
Chase _...- 230 | ....||Corn Pex 4. -)319 (1326 ||Germania 7} 500 | ----||Mercantile _,113 19th Ward fj 500 | -..-|/State 9-.-.] 225 | -... 
Chatham 7711305 | II27|| Bast River-| 135 | 145 |] Greenwich | 250 | ----||Merch Exch{ 165 | 170 ||North Amer} To0 | ----|]12th Ward #] -.--] 300 
ChelseaEx {| 200 ----\|Fidelity §__] 165 | 175 ||Hamilton].. ----| ----|] Merchants’.'715) | ...-|] Northern _.! ----| 160 ||23d Ward 7j 190 | -... 
* Bidand en: no sales were made on this aay. t Ex-rights. § Less than 100 shares { State banks a Ex-dividend and rights. 0 New stock 
A ues Stock Exchange or at auction this week ‘or new stock, ptevious price was 02 old capitalization. # ist instalilm’t pald. mn Sold at private sale 
at this nrice- 
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OB . | ™ . >, 4 
2 ST’ AND LOW&ST SALE PRICES Sates o1 STOCKS Rany Since Jan. 1 1908 Range for Previous 
ebm ke | NEWYORK STOCK |0n basts of 100-share lis Year (1907) 
Satur. Monday Tuesday Wednesday | Thursday Friday Week « EXCHANGE —— —— ev 
rane June 8. June 9. June 10. | June 11. June 12. Stocks. Lowest | Hughes Lowest Hiyhes 
24 244) 24 2414] 24 24 24 249} 24g 241c] 23 24 2,700;Wabash pref -...------ 13. Mch 2} 29 May22|} l4lgsNov | 381s Jan 
48 2 *8 «12 *3 12 *8 12 *9° #12 9 9 300) Western Marylaid__-.. 5 Mchi4; 16 Mayls| 6 Oct 2012 Jan 
*71p 8 *6 Slof 7 7 6lg Gls Slo 58y 6 Gly) 750|Wheeling & Lake Erte__- 412 Mch 7} 101; May.2 G6 Oct 163; Jan 
16. 15 |.913 17 13 #13 | #12 «15 | #12 15 | #12) «115 200) Do 1st — Ee 12lg Apr it} 20%2 May20}} 13 Oct 373; Jan 
*91g 10's] 10 10 8 Sei 9 OF 87, © J 421.9 450| Do 2d pref.___------ 6 Feb27| 13'5 May22 8 Oct | 213; Jan 
17 17 | *167% #17 | *167 #18 17lg 171g} 16% 167s] *16lz 171 300 won peaine ee atail 13!e Feb 28} | 19!2 Mayl¥ ll Nov 257, Jan 
¥*35 4) *35 40 *38 40 | *38 0 38 0 38 @ § ccccsa} | BO od 2d de odo 33 «Feb ily} §=643!2 Jan 20 28 Oct 5llp Jan 
Industrinié Meocwiaarens é : 
*169 181 |*169 181 |*169 181 |*170 181 |#170 181 |*170 181 | ---.-- ams Express 164 Jan %/§185 2 18//$150 Aug [{330 J’ne 
CPs re a C1) 101g 105°] 10lg 101g 10 6,700 tls Chalmers a 5 Mch 105s J’ne 10 Aug] 167, Jan 
#26 7 2634 27%] 27lo 2914] 30ig 311g] 30l2 31 2 2 5,700 pre 14 Mch 6} 31'y J’ ee 10|}} 14 Nov 473, Jan 
66lg 671s} 653, 675s} 6633 67 67 8 67. «68 6573 673;) 92,450 Amaigame ated Copper_-.| 45ig Feb 19) 695, Mayl')|| 7413,Oct | 1217. Jan 
231g 23lg} 2234 2314] 23 2312] 23lg 23le} 23lp 24 223, 23 3,700] Amer Raviouiieres Ben. 13 Jan 4{ 24 J’nell 10 Oct 255, Jan 
*80 7 | #80 87 | *80 7 80 7 80 87 78leJan 4} s7 J'nel2 75. Oct 95 Feb 
191, 1914} 193g 193%) 19l -) Ylo Feb 10] 24%, Apr 3 734Nov velo dan 
75 78 | #*75 . 78 | *75 7 65 Jan 23] 78 Apr23 75 Mech so) Jan 
#45, 51 #43, 5h *434 7 4 Feb 20 Ale Jan 29 3 Oct 7'> Apr 
*55 «= B6l4] #55 = 564g) *55 44 Jan «| 56%, Mayll 34 Nov LOle Apr 
333, 343:} 337g 341s] 3378 25le Feb 12) 35°; May!9 24%O0ct 4A), Jan 
#9) Q8lg] #9612 OSlo| *96le 841g Mch 4} QSlz J’ne12 78 Oct | 108 Jan 
*301, 31 3012 301s] *3034 243, Feb 19) 449 Jan 14 21 Nov 26le J'ly 
*30 690 | #80 90° | *80 o> 88:7: Rs Ot) .<~.40 > ee) eet. 2. owe ooe §80 Jan 16) §82) Mchl4 70 Nov] gu” Jan 
*190 205 |*190 205 |*190 205 {#190 205 |#190 205 [$185 190 106 American’ Express... ... §170 Feb 26)§224 Mayll|! 175 Oct 247 Jan 
Tig Tig] #71. 8 *7lp 8 *7lg 8 8 8 ¥7lq Ble 375|American Grass Twine 37gJan $/ lg Apri4 3 Oct sly Jan 
*3lo 334] 33, By] BIg 4 *333 «4 *3lg 4 §373 dig 130] American Hide & Leather| 284 Feb 26] 412 Apr 14 21gNov Gly Jan 
017.19 | #17 19 | #17 +19.) #17) 104917 19°] 417 19 | ----.- “eo eae 121g Mch 4} 20!2 Mayll 10 Oct nor Jan 
273; Q8lg} 28lg 28%] 277g 288] 2Sly 283s} 28 2Wls} ily 2733} 5,650/American Ice Securitles_.| 12!2 Feb 291g May2s &!,0ct Jan 
¥*91, 101g) ¥*9 10k} *9 1014} *9 10ly] *9 101 9 914 300! American Linseed __ 5 6 Men &| 12 Mayi4 63,O0ct Tg Jan 
¥20 23 | *20le 23 *2 23 | *19 22 x 26% poate 16120ct 36 Jan 
4912 50 | 493; SOl-] 491g 493;] 491g 523, May 32\yNov | 753, Feb 
*102ie 103l¢| 102le 102%/*102 103 |*101 103!2 Mayle 83 Oct lll! Jan 
5 535] 51g Slo] 5g 5B] *S 63," Mch27 212J'ne $72 Apr 
#2910 31 #2910 31 2915 2QDle| #29 2 34lg Mch27 17 Nov 40° Feb 
“77° 79. | #77" 79 | *77— «79 | #77) 7 79 #79 | *77_ 79 200| Amer Smelters Sec pref B} 70 Jan 17) 82% Mayl9|/ 60 Oct | y3ig Jan 
758g 75%] 747g Tle] 743g 75359} 748, 76 7533 76 737g 7534) 54,900 Pete & Refining} 5512 Feb 7) 79!gJan 15)/ 58lyNov [7155 Jan 
993g 993] 993; 997s] 99le 99l-] 100 10014] 10012 100%] z9S8lz 98lg} 1,720 ees See 875; Feb 20] 101 MaylS8/| 818;Oct | 1173: Jan 
*180 220 |*180 220 |*180~ 220 |*180 220 |*180 200 |*180 220 | -..-.-- Autertons Snuff__. 200 Apr 30}} 150 Oct | 205 Jan 
*9) 100 | #90 95 | *91lo 95 | *91lg 95 | #91llo 95 | *9llo 95 | -.---- eee M 96 Apr0d/' §70 Nov | 102 J'ne 
*G 7 *6lg Gi *6 6lg 6%] *6lp 71g] -*Glg 7p 300] Amer Steet Found tr rects dig Feb 18 IE ciate cum El aoa ik ious ah 
: " 33 4 * 341 00 o pref tr rects______ 274g Feb 15) 35 *d'ne: 3h... 2:22.) 2... 
7 American Sugar Refining] 98%; Jan 2} 132lg Mayl*|| 928,Dec | 1371, Feb 
OE ae 105 Feb 1s} 1254 Mayl5||7106 Nov | 131 Jan 
American Teleph & Teleg} 101 Jan 6) 120 Aprv4j/ 88 Oct | 133 Jan 
American Tobac (new), pf} 72!2Jan 2] 92lg May11]| 60 Oct 9x8, Jan 
American Woolen______. 1519 Feb 17| 24 Mayly|} 11 Oct 36lo Jan 
So aaa 7814 Feb 19} 901g Mayl* 68 Nov | 10v7, Jan 
shaatontalictnes Par$2i| $2712 Feb 19| $4614 Mayi¥]| $251gOct | g0z3; Feb 
aBatopltiasMining Par 320 S$2leJan 23} $5 Mch26 3 Oct tg May 
| rookiyn Union Gas_ 285 ~Feb21| 110 Apr 3 :0 Nov| 125 May 
runswick Dock&C Imp| _ 6 Jan «| 11% Mayl4 6 Oct 141 Jan 
Butterick Co... ...... §10 Feb 7 §25 dan Li 27 Oct 4Ulg Jan 
Nentra! Leather ______. 15le Feb 10] :7!2 Mayll}| 117;Nov]} 40 Feb 
a. Cee re Jan 2| 955gJ’ne yl} 68 Nov | 102 Feb 
: Co!orado Fuel & [ron____}| 155s Feb11l} 315; May*t 14 Nov 677, Jan 
: ‘ 1U|}Col & Hock Coal & lron__ Le ay 6 24. Mayig 14 Dec 2xse ApE 
22le 1241 2 23lo 2 }}Consolldated Gas (N Y)__ Ja 3)7120 May2) 74 Oct | 1401, Mch 
*155g 1613] 157% 15%} *15lg 161;] *153y 161, stn 155, 0U}Corn Products Refining—- 1034 Feb 1 Isly Mayis 8 Oct 244 Jam 
*70 73 70 701) *69 72 70 70 *58lo 72 2... RS Se oeetS 56 an 2] 7314 Mayl 46 Oct ss Jan 
333, 34lol 335g 343;] 337g 337g) 335g 333,] *33lg 3412 Distillers’ Securities Corp| 2714 Feb 19} 2784 Maylt 25 Dec 78 Feb 
*71 *70 90 | *70 *70 «90 | *70 Fedcrat Mining & Smeit’g} 80 Apr28; 80 Apr30 50 Oct | 163 Jan 
*70 = 731s] ¥71 74.1 *70 ..--] #70 73l2| *70 = 7312 i ea BLDRE «. 59 Feb10| 76!2 Mayls|| 47 Oct 97 Jan 
asa ins ‘nates Need Scus easel Sued mmaed ough“ Gus « Wederel Saget es | ees ee : 42 Feb (2t. J’ne 
*90 2 | *90 92 95 95 971s] 95 98 7 SS Sree eee 73loFeb 3| 98 J’nelil} 7% Feb | 100° May 
*133 1353;] 13512 1353,)/*131 136 [*13334 136 134 134 1 )}General Flectric_______- 111 Jan 2| 142 Mayl> svlsOct 163 van 
105 «105 102 02 102 102 102 102 103 103lp/710012 10012) 80U|}Granby Cons MS & P_ 7383; Jan 2) lle J’nell 60 Oct 152 Feb 
SEE FOSS | Ser OR a. a 52 52%g 100] [nt Harvester stk tr ctts J’neii} 52 J’neiii| .... .... yank 
Siacal gtwlt Cine Sench Kocs ‘mandi daa ROL. Ae - ee eee 2,550 Do pref stk tr ctfs...| ¢9 J’neli] 100 J’nel:]) .... ....] .... 22. 
*7 Slo Jig Tile 7lg 0 Tile Jig Tile 7lg Tile 7 Tig} 1,800jInt Mer Marine stk tr ctfs 7 echll 9 Mayll 4l2Oct Rig J’ ne 
2014 203s] #20 22 | *21 22 | *#21le 2210] 22 22 221g 221o y Ser ea eee eee 16 Feb25) 233, May 7 10 Nov 24 Apr 
ll 1l | *10 ll *10 11 107g 10%g] 107g 107s) 10 1014} 1,000 ey Paper..... 8 Apr lj] 1214,Jan 1 7igNov 18lo Jan 
*55 58 58 58 *55 58 ¥56 58 *55 59 *55 58 100 =a ae 52 Jan 2] 65 Jan it 51 Nov &1 Feb 
*24 2433] 233, 241;] 243g 2433) 24g 2414] 231, 24 23 23 1,000 Internat Steam Pump_.-| 13 Jan 2) 26 Mch2z 8 Oct 41 Jan 
77 77 *75 77 *75 77 *75 77 *75 76 75 75 300 Re Aer 65 Jan10} 77 J'ne ¢ 50 Oct S1 Jan 
*647g 655;) 66 66 66 66 | #66 67lo] #66 67 | #65 67! 200 Mackay Companies __..- 52. Feb25| 66 Mayly 40 Oct 75l, Jan 
*65 66 65lo G65lo) *64 66 *65 6533) 653, 66 | 265 65 400 i ee, Si el 597g Feb 25] 673; Mayl 50 Oct 71 +XJan 
84 84 | *83lg 847g S4lg S84 84 S4lol *84lg 8434) #83 847 600 ational a 1 RSIS « 68 Jan 3} 8&8 Mayls 6s1-Oct &6t, Jan 
*114 116 | 11453 1145s/#110 ~~ 116 |*110l2 116 [#114 116 |*114 116 100 * ate RS eet 102 Jan 2] 116 Apr22|| 90 Nov | 1173, Mich 
10 10 *9lo 10 *9lo 10 *9l, 10 ¥*9ly 10 *9l, 10 500} Nat Enamel’g & Stamp’g Tis Feb 14) 11 May!4| 6lg Nov 153, Jan 
*70 78 *70 78 *70 78 | *70 73 | #69 77 | *69 nee SS tind es i asd dees ck §70 Feb2i| $x) Jan 1s|| §75 Sep S57 Feb 
671, 67lo] 6733 68%] 6714 68 | 675, 677%] 67le 6734) 265 6634] 12,200 National a a 26 Feb 10} 8x Mayz6|) 33 Nov! 7614 Jan 
¥*9Slo 993;} 993, 993} 993, 993;/ *991p 98lo 100 991g 99lp 500 | MRP EDSay Sa 87leo Jan 6] 100384 May18 80 Oct , lox Jan 
*63, 71g 7 7 63, «68 ‘4 = GB 614 Glo} 2,275 stoahowes M &S_Par $10} S614 J'’ne12) Ss Jan 20|)* $5 Dee | g20s, Apr 
j j § 300|New York Air Brake___.| 50 Jan 2] 73'2 Aprl4 47i2Dec 141)» Jan 
650| North “4 ae Co, new| 42!g Mch 5) 64 Mayl4 37 Nov so°. Jan 
800 ecific. Maill.........-.- 24 Apr20| s3le Mcn24 19 Nov 4lio Jan 
91lg} 1,410 eople’s G iL &C (Chic)} 80 Jan | 923; Mayly|} 7014Oct Ysdy Jan 
13 500} Pittsburgh Coal Co Slo Mch17| 1433 Mayl9 7 Nov l6i, Jan 
43 300} Do pref 3tl2 Feb 14] 47!y MayiS|| 37 Nov | 60% Jan 
2714] 2,155 Pressed Steel Car. __ 17144 Feb 10] 31 May 6/| 155;Nov 57. Jan 
83 30} Do pref. 69 Jan «| 86 Apr2s|| 64 Nov | 90% Jan 
160 200 Pullman. Com 147, Jan 4} 16112 Apr 29}! 1351;Nov | 1s1ly Jan 
37 310 ~~ Steet : ae 233, Feb S| 3053 Mayial] 21!-Oct 57le Jan 
Ce Se ee eGR 75 Jan 29) 91 Mayiy 7z Nov Vle Feb 
18 3,146] Re ublic oven & Stee!___| 143, Febil]} 2ulg Mays 12 Oct 41 Jan 
67 4,635 Bret BEM BPRS 64 Apr20) 74 Mchlo|} 50igOct | 100 Jan 
51 1,400 gist — Steet&Irn}| 36 Jan «| 53 J’ne ii} 26 Oct 773, Jan 
96 30015 .De pref........... 87igJan 4} file J’nels|| 80 Oct |3107 Jan 
3614} 1,100 — eden ro $25ls Feb 17| 8425; Mch30 617 Oct | $53!o Meh 
6219} ...... Texes Pacific Tank Trus' 45 Febi| 60 Apr24 2 Dec 8S) (Jan 
anche 650 — Ay, - & fae 4 Feb21 ig Apr i4 ct Sly Jan 
ERS. RE a EES. 447g Jan 6| 58 May 4|| 398%Nov|] 6) Jan 
27 750jU S cast ' Mpipe & Foundr| 1712 Feb26} 29 Mayts 17 Oct 4¥lo Jan 
75 me eee Jan 2%} 76 Mayl5/| 4y Nov sy Jan 
85 | ......| United tates Express__.| 70 Febi18} 90 Jan 6 7 Nov |,ilij Jan 
5 250}U S Reality & Improvom't| 36144 Feb 5| 52% May2s 3c Nov yUlo Jan 
*9 13 4 a ction & Refining 4 Feb21] 1314 May)x 5lpNov 3014 Jan 
4 27 |* 21 28 Se ee 16 Febl0} 333g Mayl 1814 Dec 68 Jan 
2533 257 253, 26 257g 257s] 25l2 257g] 253, 2573] 251s 25le united”: States Rubber...| 17% Feb 10) 268s MayiS|| 13!gNov | 52> Feb 
921g 93lo} 94 94 | §93 93 927g 927g 9273) 93 93 1,895} Do ist pref..__- -----| 7 Febi9} 95 Mayl9|| 62 Oct | 100% Jan 
*60 = «61 60 60 | *60 61 pe 61 60 3 Do 2&4 preft.........- 42 Feb21| 61'4Jan 24/| 39 Nov | 7gig Jan 
37le 3 37 «= 38-2} 37g 375s 5g 3712] 368, 3733|160,692| United States Steel_...-| 253% Jan 2] 343g May18|} 21% Oct 60°, Jan 
101s 10214} 10112 102 | 101lg —_ iOl% 1015, gc? 10119/101 =: 2015s} 8,230) OS SSE ORS 87g Jan 2] 103% Mayls|| 7¥lgNov | 107°, Jan 
307g 3112} 30 31 3053 31 31, lig 31lp 31 4,200|@Utah Copper... Par $10| e20 Jan $34'y Mch27|| $13 Oct $3010 Mek 
*23 0 «424 | *23lo 24 23le Fy *23 24 24 231g 231s 950} Virginia- tina Chem_.} 16 Feb27|} 253; Mayl4 12%; Nov 393, Jan 
*9712 100 | *9712 100 | *9912 100 | #9934 101 e100 101 | 100 100 100) BO MME. 24ne-4eau~~- 78/ Jan 2} 100ly Mayir 75 Nov| 10s Jan 
*50 55 | *50 *50 55 | *50 55 | #50 55 | ...... Vi * Iron Mey & Coke; 43 Jan 7| 56 Mayl5 31 Oct v7 Jan 
*250 305 |*250 305 |*250 305 |*250 305 |*250 305 |*250 eee ells = | aS 250 Feb 13/§260 Mch30|| 250 May! 300 J'ne 
*50 8655 55 55lo) 56 57 561g 56le} 55 5614) *51 56 2,000 estern Union Teleg._| 41 Feb19|) 61's Mayi9 64 Dec 85 Jan 
*49 «50 491p 503; 50 50 49 493%) 49 4914) 441s 47 6,030| Westingh’seEl &Mfg assen| 38 Mchil] 68 Mch2 32 Nov | 154 Jan 
*60 72 | #8 «670151 #89 = 71 *61 7 *fl 71 *61 ae Do 1st pref._.-...... $8 Mch24' 80 Mch30 Dec |;160 ‘fn 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks bid | Ask Banks bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s| 8td | Ask Irust Co’s | Bia | Ask Trust Co’s | Sia sh 
Union Exec $} 175 | ..--|]| Brookiyn N Y City Fifth Av Tr} ..--| 415 || Mut All’nce}] 160 | 170 Brook.yn 
US Exch {_] ----] ---- Bowl’g Gr’n|t326 | ....|| Fulton ...-| 240 | --- 74 Life&Ti} 1000 |... 3rooklyn Tr) 390 | 400 
Wash H’tsq] 230 | -.--]] Montauk --| 120 | 140 |) 3’way Tr--] 125 | --_- Guar’ ty Tr-| 390 | 410 ||N Y Trust_| 40 | 510 || ‘Hize ens’. ..| 125] _.. 
West Side 1] 500 | ----|| Nassau -.--| 240 | 270 ||arnegle --|1164 |f1641g/] Guardian Tr] 180 | 190 || Standard Tr| 325 --- || @latbus ..} 240 | 260 
Yorkville | |1400 | ...-}) Nat City... : 300 }jCentral Tr_}1500 |... di: 125 | 150 || Citle@u& Ti} 375 | --..|| Franklin __| 186 4 210 
Vorth Side $] 320 | 340 |/Columbla -.} 210 ----|} Knickerb’k:/{3051qi} _._..|| {fr Coof An |{275 | ___-||damfiton __| : 275 
Brookly Prosp CLP kt 155 | 105 Gommeretal 150 | 160 |iLaw TI& ----| 200 || Union Trust|/i100 |1200 || Home ____.| 75 85 
geste %. 120 | 150 |] Cermiinal f/_] ----] 130 |]}Com’wealth} ....| 85 |] Lincoln Tr_| 192!g) ..../| US Mtg &I'1| 325 | 359 Kings Co ..| 435 | 455 
Broadway 4) 400 | ---- af mplre 335 | --..||Manhattan_| 350 | 400 || Unit States_|1 1110 }/Lafayette..} 10u | --., 
irst ------] 20) | -...]) Trust Co’s quit’ ble Ts| 370 | 390 || Mercantile -| 750 | 900 VanN'd'nt ----| 305 IL Ish & Tr| 440 | 260 
Home BkY_| 100 | ..--]]) NY City Farm Lo&1/1050 |1:00 || Metropoi’tn| 490 | _._.|| Washington} 400 | ___-]|Nassau _...| 150. | 175 
Manufac’ rs #99 425 Astor . = 285 ----|| Fidelity -..| 190 .---]}Morton Tr.| 400 | 42u || Westchester} 135 | 145 || People’s. __} 260 } 280 
Mer*® “<" % v |] Qomber 41) | 460 Mutual _...| #4 | 105 inds »r ----| 163 |] Villlymsbeg| 100 =e 
* 3i0 ald 45hod (ices; My dates vib bis AV, § LSS Laan idl Sdares. 2 Oa-rh ais. O New stuck. ¢ mx-div. ani tizats.) & No 


1 Sale at Stock & Schenge: or at ‘auction this wa 


s Trust Co. certificates. ¥] 


anks marked with a ‘paragraph @® are State ban 





w quoted doliars per saare, 
kw. 
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BONDS Ss Prroe Weerrs |3.|| Range BUNDS ac Ween's zs 2 
M. Y. STOCK EXCHANGE 3 Friday Range or 3 Sinee N. ¥. STOCK EXCHANGE 3s Range or |3=|| Since 
Waex Enpixe June12 | §S| Junei2 | Last Sale |22)\ January J Weex ENpiva June 12 |S Last Sale |32|| January 
x Gievernment Bu Ask|Low Hiagh| No Cent of Ga RR—(Con) Hey 
or shen tonbcicanonen ed. pitas ll peor 104%4|1U3%, J’ne’VS8} ....)}103% 104% 3a pret moome g 5s....p194. [Oct 36 30%, 
US 2s consol coupon....421930)Q.J| 1U4%...... 104d 1g Jay 'o8)....|]04% 104 'e]] 3d pref income g bs stampe | .... 37 May'ur 
US 3s regwtered ........4191>/Q-F iol 1015)101% Mar’os)..../101%410i4]] Chatt sav pur mon g 48.1951) 0-D 395% Feb" 
U 8 3s coupon............4191%/Q-F| 101 101% /101% May’v8)....//kul luz Mac & Nor Div let g6s.1946| J-J --]LU0 9 Beu’y 
U 8 Se reg smail bonds..41915|Q-F| .....-.... AGT SBN 5 - Bcsaasd coceee Mid Ga & AU Div 58....1847| J-J wee [115 Nov'u, 
U 8 38 cou amall bonds..<1915/Q-F} 10U4 ....../1014 Feb’v4}....//101410142}] Mobile Div lst g 56.....1940| J-J Pa 10 a EUs)... 
U S4s 1925] Q-F 120% 13915 120% Mar’0e 118421224 ]] Seu RR& Bot Ga col g 58 1937|¥-N} 95% 100 | 98% May'ud) ... 
U.8 48 conpon .. 1925}Q-F} 122. .....- 122, J’ne’us}..../]120% 123 2]] Cent ot N J gen’l gold 58. 198i JS-d| 123124 leds ded 
USPan Can 10-80 yr 26.1930] Q-N loa 1034] 103% Mar’0s} ..-//1034 103 4 Gt reOROR osi)g-3 L2l) Ls2ejlzl Jnev-). 
am S tab ge be isi J] 108% uy Jne’.s 
Foreign Government Le é& Hud K gen gu oe 19zu} J.g| W2~..-....}....-- ----- -- 
im Japanese Governm’t ; Leh & Wilks BC 8..1912|M-N| ¥éla v8 Apriur 
ling 1oap 4498.......1925] F-A | 84 Con ext guar 4498....g1910|Q-M| 93% 1 ¥8% J’ne’ve 
eer et et 71925] 5- 8939) 33% 30% NY& Long Br gen ¢ 48 3 IW41|M-S| 97 ......|..---- ---2--- 
1ing loan 1931) J- 30), 75 #1 \i}Cent Pacitic tie Co 4 
Repub ot Cuba 5s exten debt..|M-s q 10a 104 |]CentVermont 1st gu 948.¢1¥20/Q-F] ------ ------ eS May’U |... 
U 8 of Mexico as! ¢ 58 of 1891/1 \Q- v9 7 993%1|Chas& sav See Ati Coast Line 100% Tne" 
pins se aay . sake Bi] Sees oti Sacer A-humisla-g| Los liGa, Laror| hoe aa 
Gente and City Secarities | *” Gold ée......, 949]MX| 162 1195 /112% Fnety |722.07 49 114 
Alavama curr tund 43 201 J-J = 939|/M-N| =----- trope [Ul te in in’ apclleseses teens: 
Dist of Columbia 3°65s.... F-A ee 992\m.5| Ul‘ Lal ae ule) 22] yb 101% 
Louisiana new consol 4s..1914/ J-J pacy 992|M-S gaahoe bewses iu4 a ty wallpcedee opens “ 
New York City— ai 940) 3-0 , inet 112 a Dil. wsdlieetnenediuee 
New 448 . M-N| 109 Sale {109 109 4/849//1055 111 1989} J-J} YF lov | 984Jnevr)....)) ylg 99 
New 448 M-N} 104%3___... 104 = 1044) 224 lois 104 1g 2d conso! 989] 3-J| =----- 95 | vs May’Ud)..../) 89 934g 
412% Corporate S M-N 10846 109%|109% 110 105 110 Warm Spr 941|M-S| 100 ...... 113% Ara bao | eepieaieonaes 
4 mt bon: me 1947 m-N} 104% ...... 104% 1044) 31/102 lUd]] Greenb: a By let gu g 4s '40|/M-N| -;---- -,- 7] B88 BOW) lan wpesne 
New York State—Highw Cluc & Alt RR ret g 3s...194/A-O + a 712% uae f2%) <i] 67% 78 
Improvem’t 4s (rects). U58iM-S pon 109%/109% 1093, = 109 109%]| Railway 1st lien 3tes.....1960 J-s| & 63 Me ou ij) 6v 
Nortu Carounsa couse: 48.i9ivlu-s} 98 1U0% ape et nidliuedie aaanee Registered... ........... GSO] T-d| ssas*- ------ 30% Us Lewnel] ences scence 
‘salt Raina aks eM Rs 1¥/a-O 126 Mar’v7].... Chic Burl & Q—Denv D 4s ious F-A| 100 1014/lud J” ne ue _-+ || 97 1004 
So Carolina 4498 2U-4U.....1935] J-J {120 Mar’utl....}}... Je. J PM&Corectsfor gen 4s’58| ....| Yi'eSale | Y7% YX 1508) 97 98 
Tenn new settiement 338..1913]J-J 96 May’vs/..../| 94 96 Lnow Div 3'gs......... iy4ay) J- 58% By | 58% S¥>/izil]| 86 Ya 
fund dept 2-3a...1991}J-J 92 J’ne’vs}....) 90 92 Repssered. woe cone cane LPAd] J-Jd | xs02-° D849] yu Sep a + gl |-cesee sees 
6a deferred Brown Bros ctfs.| .... 39 40%] 80) 22% 43 PS ae aa 49}J-9| Lis sae [luk — LUL 6 17) V7 IR LOLS 
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Ma Fuel Gas 1st gu g5s.1947|M-N 99 Fev'vs 
a .||Syracuse Lighting lst g 58.’61/J-D/* 92% ......)...... 22... 
money 68.. 4J97 ~ 103° 108° || Trenton G & El 1st g 58..1040/M-5 110 May’0: 
Ka bi i! Bkn lstcon g 461930 ----|| 83 83 |) Westchester Licht’ ¢ 58.1950/J-D 101% Feb’07}. 









































“No price Friday; latest bid and asked this week.a Due Jan 0 Due reb dDue Apr eDue aay ‘A Due s'ly « Due Aug o Due Uct qDue veo 3 Option Sale 
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BUND ai Ss BONDS am ae, 
~ Prwe Week's ss 3 Week's ty Range 
¥. STOCK EXCHANGE 35 Friday kange or |53 nee N. Y. STOCK EXCHANGE |&%5 Range or |3=/| since : 
<< ENDING JUNE 12 S&| June 12 Last Sale 1 — 4 WeerEr ENDING JUNE 12 sa Last Sale |%Z\| Januaryd 
. | Bia Ask|Low — Htgh| No AWN Y Cent & H R—(Continued) Low High 
Louisv & Nashv gen g 68.1930) J-D} 116 ...... 116 May’0s).... tilt Cart & Ad let gu g 48...1981/J-O} ..---. ......|...... ...- ve 2 
ld 58 1937/M-N} 110% Sale [110% 1104) 1 O08 Hos Gouv & Oswe isteu g 5s EE BrEDD - doctee scotedisaiecs chosinl™ 
J-J| 99 Sale | 98 99 40) Moh & Mal lst gu g 4s..1991/M-S -| 98 Mar’0s 
Ted) 2-20. 22. -/ LOL T’ly 06)... .|) 2.2. $eewes NJ June gu ist 48...1996) F-& 105 Oct “02 
A-O] ccocce cocceefLO07 Deo*US] .../]...... ...... N Y & Hariem g 3 N 101 4 J*ly V6}. 
1|M-N 102 105 N Y & North Lat g 58...1927|A-O 110% May’v7}-.- 
A-O N Y & Pu lstcon gu g4s 1993|)A-O 10144 Deo ’X6: 
J-D} 108% ......j111 Now’O7]..../] ........... Nor & Mont lst gu g 58.1916)A-O| .----- ..... |.--.-. ------.- 
1|M-N 103% 104 Pine Creek reg cuar 68.1932/J-D --|107 Nov’U7 
J-J 115%, 117 R W& Ocon lstext5s.h1922| 4-0 he eb me tees 
J-J | cccee. cooee. [122 MarCG)....|]..... penne Oswe & R 2d gu -.-€1915| F-A Jan ’Us}.. 
OIM-B) .----- .200--/LO7% Aug’UG) . .|)...... ...... BW&OT Rist gug 58.1918/M-N 
M-S & 41iJ-J 
M-S O« 1948) J-J 
div 4s M-N Ri 1949) J-J 
AU Kuox & Nor lst ¢531946/J-0 996) J-J 
Hender Bdge lstsfg6s.1931)M ise A-O 
ery er Cent gold 48..1987| J 1922|/J-J 
M lstg44s 1085 M 397| J-D 
L. & N-South M joint 48.1952) J a 7\J-D 
: N Fla& 8 lst gu g 5s...1937|F 11349 Mar’v7 28|M-S 
i N oe M BU £4'Q81945)J-J| ------ 22-2. ]---0ee --- 2-00 23 1/M-N 
Pens & Ati lst gu g 6s..1921/F- 113° Jan ’08 938) 3-J 
8S & N Ala con gu g 5s..1936) F- 11l May’v7 34\ 5-0 
L& Jett Gir see hat M-S -| 91%3Jan’0s 91% 91% Pitta & L Erie 24 g 58.a192%)A-O 
§ LNA&Ch Pitts McK & Y lat gu 6s.1932/J-J 
Q h ahon Coal See = ow eine 34) J-J 
anhattan ny coneel 48. ooo A-O 96% 5], 92 +98 McKees & B V 1st 1918) J-J 
i Roegistered........... 1990} A-O --|104 apes oe ead Mich Cent lst ph a md 909|M-S 
\ Metropoi Kl lst g Gs..-.1908 3-4 102% 102%!" ~"3||" 995; 1023, 31|M-S 
4 McK’pt& BV S&eeN d 31 3 
em Gens const Sea an ey, J. 84% 85%) 94l| 744 85% “see 13 
} ex t consol gold 4s.. J 10) J- 
1st consoi income g 38.4193) J'ly 1645 164) 1 14% 204]] JLG@S lst g 34s. 1)M-S 
2d consolincome g 38..a] a J’ly ay’ PE) es ea 952|M-N 
Mex Internat lst con g 48.1977|M-S Bat C & Sturis t gu g 38.1989|J-D 
Stam, teed....1977|/M-S NY Chie& St L lst g4s8 1937|A-O 
Mex North lst gold 6s....1 1Y1lVi J-D Regi 7|A-O 
— Cons y ay BS Y Cent West Shore ist 4s gu 361 eS 8 dost 
0! jee KL Registered 61) J- 
of PER Bee Chic & NW N Y¥ &Greenw Lake See Ene 
ia N Bee i i NY@Har See N YO & Hud 
ee aocL 1st ia Ton 1927 J-D 128 a ie i254%128 ||N ¥ Lack& W SeeDL&W 
Iowa Ex 1st gold 7s..... D 103 708}....//103 103 ||IN Y¥ LE d& W See Erie 
© Ex lst gold 6s...1921] A- fey a eee NY& Long Br See Centotf NJ 
South West Ex lst g 78.1910|J-D 113% Mar’05|-022}) 077777 777" --||N Y¥ N H & H—Conv 68 subs..| ....| 126%s Sale |123% 126%) 43/1154 127% 
1st consol gold 58....... 34|M-N 101 May’08}....)/100 101 Conv deben 3'y8........1956)4-J| 86 ......| 86 864) 10) 8 
lst and refund gold 48..1949|1i-S J’ne’08}....]/ 80 82 Housatonic B con g 58..1937|M-M| 114% ....../112 Mar’u8}...-//112 112 
aes Ft D 1st gu 4s... 35 J-J 97) Apr’U6)....}]. 2... woe-e wis S Decte con oy Se. EMEEEE chin saunsdbonpice eobebiiid seal’ adeeitts nares, 
2 C orth C&éH 
MStP&S8 0 ener J-3 97 May’08 ---.] 97 97 [IN YO& Wret letg 4s..¢ M-8| 96% Sale | 96 96%) 7] 92% 98 
MSSM&A eee. 1926) J-J 102 J’me’07]....)]. 02. 2.2... Rogie 96,008 ealy. g M-8]| ------ ......|101 49 J’ne’ Ob} .---/|...... senees 
‘Minn Un SeeSt PM & ’ NYa@& Put SeNYC&H 
\Mo Kan & Tex lst £ 42” “1990 J-D} 96% 97 | 96 964/ 12), 94 99 |INY&RB See Long Island 
91990) F-Al S83 84 | 83% | 84 | 30) 774 84 |INYS& W_ See Ene 
-1944|M-N| ----..102 |102 J’ne’08)_... 102 ||N YTex&M See So Pac Co 
- 20 -S} ose 6%] 76% 77 25|| 74% 78 || Nor & South lst g5a......1 941|M-N| ------101 |100 Oct °07}....||...... ..... 
4 -1936/J-J| 79% Sale 4 Nort & West gen g 6s. 1jM-N| 118 ...... 120% Jan ’08)....||id0 12075 
St L Div lst rei g 48....2001/A-O} ------ 804, May’0s|....|| 8048 83 Improvem’t & ext g 6s. 4|F-A} 120 2... 1174 Jan ’U8|...-//127% 117% 
Dal & Wa lst gu g 58...1940/M-N| 100 104 [102% Apr’08)....//102% 1024s/| New River lst g 68.....1932)A- | pee TY GO OE. a Misicesd cusses 
Kan C & Pac ist g 48...1990/F-A)| ------ ...... 87 Apr’08 ee 7 N & W By 1st con g 48.1996/A-O 934 95 | 45 9 32) 92% O74 
Me ee Lee eg on S| cece lied. Mayvsl--hos "ive || Dretiesiis gen gaa. Oi e-O “aig ac] So. Mayol.) Bau BO" 
at 8.....1942|M-N] ----- © ewcces "08}..... t v'l let 48...1944|J-J cecese U8} ..-. % 
MK&TotT ist gu 68.1442)M-S| 102% ......|1024 May’us) ...|| 9722 106% 10-25 year conv is... 83 84%, 4s) 15) 7 87 
| meng hg Pret y -1943)J-D}]  99%...... Lud 10045 10048 Pocah C & C joint 4s.. 83 77 =—B6% 
Tex & Okla lst gu #5s...1943|M-S Til 5s. 10949 Fep’v5)..../|...... ...--. 
M-N 94%, 944) 16)| 87% 85 
M8 
F-A J} 10i\%Sale |1014 101 77|| 99 101% 
M-S .199' ed] ececee 101 [101 J’ne’US)..../) 97% 101 
td at 4%.. 933) M-N -F} 7i 71s] 714s 714%} 15]) 68 °3 
Cent Br Ry 1st gu g 4s.1919|F-A *08 85 86 ste @2047/Q-F| ------ 70 | 68% Apr’08}....|| 68% 70 
Cen Branch U P lst ¢48.194x] J-b] ------ ...... 84 Jan 708 «---]] 839 84% 8t Paul-Dul Div ¢ ra, 996) J-D) ------ 96%) 9649Jan'08)....|) 8y 96% 
Leroy &C V A L1st gis 1926|/J-J| ------ ..-.-./L10  Mar’5)....)/...... ...... Dal Sher, L ist ga De SRRMNIEAES scumne ciasediosases'’  snbicy padhicceak tasdun 
Pac RB of Mo 1st ex g 48.1938) F-A] ------ ..-... 99% Feb’us}..../) 99% 99% coll tr as See Qt Nor! ‘ 
2d extended gold 5s...1938|J-J| ------ ...... it A 8 ee Rapes Spe P 6s8....1923|F-A| 118% ....../116 Marvs 116 137 
St LIr M& Sgen con ¢ 581931/A-O} ----- - L0G™W106% 107% 9) 103 110 Registe' on tio’s..1923 a 117s ....../116 May’8)....))116 116 
Gen con stamp gtd ¢ 501931 A-O| «0-0... -./106 May’Vs}....//100 106 St Paul & Dul lst bs....3981 eA] 107 .22...)117% S’ly 'U7]...-1]..-..- - 200 . 
Unified & ret gold 4s..1929)J-J| 76 78%) 78 J’ne'U8).... Y17|A-O} ---0-. ...--./102 May’ud 102 102 
Riv eC @ Div 1st g 48..1933|/M-N $5 | 83 May’ud}..../) 76 86% -1968| J-D] ------ ...--- 984g Oct '06}....||.. 2... 
Verd: VI & W lst ¢ 53.1920|/M-S] ------ ...... 10742 Apr’U6]._..]].-.... . 200 1948 9% pees 93 May’06}....|) ..... ..... 
MobJ & K C lsicons ¢58.1¥5i| J-J| -----. .....- a A eso Nor Pac Ter Co lst g 68..1933| J-J| 113% ......|115 May’J8 iia” ite~ 
Mob & Ohio new gold 6s..1927|J-D} ..---. ...... 119 May’08/..../1113 119 ||Nor Ry Cal See So Pac 
lst extension gold 6s..41927 ¢2 WOE sconnat 054 Jan’ 105% 105%||Nor Wis SeeCStPM&O 
Generai gold 48.......... 1933] M-S 84 | 54% Feb’08 84% 84%])Nora& Mont See N Y Cent 
Moutgom Div lst g 58..1947/ F-A 1029 May’08} 102%, 102% Ind& W seeCCC&StL 
St L. & Cairo coll g 4s..¢1930 es . .|.75 May’0s' 7 75 hio Biv BR See walt & O 
Guaranteed g 4s. 1931] J-J 101 Nov’04)__..}|...... ......]/Ore & Cal See SoPac Vo 
M & O coll 48 8 Bee Southern Ore Short Line See Un Pao 
Mohawk & Mal SeeNYC&H Guvege & Heme SeeN YC 
hela Riv B&O OCF&StP SeC&NW 
Mont Cent SeeStPM & M ac Coast Co lst g 58....1946|J-D} 104 105 {105 105 2)|101 43 106% 
organ’sLa&'T Sees P Co ac of Missouri Mo Pac 
Morris & Kssex See Dei L& W Penn KR Ist real est g4s8.1923/M-N} 103 ....../103 J’ne'U+)..../}102 105 
ash Chat & St L. 1st 7s.1918|J-J getter 114% 114%! 4//1124%114%]] Consol gold ds........... 191y|M-S]J..-. ~......]105 Novw’Qs|..../]...... ...20 
ist consol gold 5s...... 1923) A-O 108% 103%) 1//1054108%]) Consol gotd 48 1943|M-N| 99% 7 eo ee Reagesser 
{om er Branch 1st g 63..192%;) J 116% May’07|....)]...... ....-.]] Consol gold 48 (w i)....1948 luv 101% 
M W & Al ist 6s..1917/ J 2-{117% Mar’v5). .. 2... cece --]| Convertible g 3 ‘gs. 1912) M.- 9 4) 91% 96% 
& P Branch lst 68....1917)J BAD OA Wiiacedllsccans cowmen Convertible g 3 98 1 L : 838 03% 
Mase Flor & Shet See L& N Alleg Vai gen gu g 48...1942|M-8| 96 9 *ne’v4|.... . 
Natof Mex prior lien 449s. 44 J 100 Apr’0s)..../| 99 100% DBER& Ss orth: 
lst consol 4s.............1951/A- 81% 81% “Boll 77-82 Phila Bal & W lst g 
NewH&D seeNYNHG&H Sod Bay dé So lst g 58...1924) J - 
NJJunc RR SeeN Y Cent U NJ RR &Can gon 48.1944/M-8/ ...... ......| 110% Sep 04)..../)....... 2... 
Bow & Cin Bdge see Lou&N Penn Co—Guar lst ¢ in 1921 
N Y Bkin& Man Beh see LI Registered............. 921 3-4 evcces 104 |103%, J’ly ’O7]....)|...... ...... 
N eh Cent & H Riv g 34s. — J-J| O2%Sale | 92 92%) 13]| 87% 92% Guar 3'ys eoll trust rég.1937|M-S} 83's ...... 90 J’ne’0U) ....]}...... .....- 
Registered............. T)I-d} ---... 91 | 90 J’ne’Us}..../) 884% 89% Guar 3 49s coll tr ser B...1941| F- i, 864 May’Us|..../| 86% S64 
DUNG B BBicescinssceses it O84 M-N] ..-..- 95 93 ¥3 sy vl 95 Tr Co certif’s gu g 3‘98.1916|M-N 95 Sale | 95 v5 21] VS 95 
—_ sitore coll g 3498...199x| F-A r 1942)J-D) 85% 93 84% Feb’u8]..../| 84% 84% 
no A Vs] F-A 44/J-D) 8i%,...... 90% Mar’OU/....//...... ..- 
mien Cent ool & igs. ...1998 F-A A-O} 95%...... 92'y Apr’vs}....|/ 90 96 
| Registered....... ooeee lL V95) F-A m@-N| 97 ...... 3 ~ a ° 
Beech ot let gu g 4s. L936) J-J J-J| 106 ...... 10844 Aug’U3}....})....2. 2.200 
Registered..........0.01 LY3U)J-J] ..... Padaenll  eadlipceene canta A-O} 104% ......] ..... .------ 2] --20|]- 200 2 sence - 
2a gu woid 58..........1 LY36|J-J} 102 onthe " M-N}| 87's ......| 984s Dec’05)....||...... .... = 
Beech Cr Ext lst2 3986 I Sil ee a onsieas lgs 1950'F-Aj 87's ...... 90 May v8j...." 90 90 
MISCELL A4NEOUS BONDS—Continued on Next Page 
Coai and iron Telegraph and Telephone 
Col F & 1 Cogen sf g 58..1943)F-A 82%, May’08}....|| 79% 83 4m See S Se wae Bodh ceccus souece 83% &8 75% 88% 
Convertibie deb g 5s....1911/F-A 65 Mar’vs8 56 65 Conv bie 48...........1936|M-S;| 85%» Sale 85%/845)) 54 3 
Col Fuel Co gen gold 68.1919|M-N e Comm Cavbie Co lst g 48..2397 a3 interleave 85% Mar’v8}....|) 35% 85% 
Gr Riv Coal & C lst g 681919/A-O ||] Mew T & T letat ofe...19) RPE scaste coagne BFOb'O7)..cclescsve tosce 
Cleart nay Sn Rema J-J =i}. ..-|| Mich. State Telep. let So.1 924) F-A) ...... 102 92's Feb’us) _ > Gas 
d Col Indu lsté& coll 5s cu..1934|/F-A y 38% 63 — Union col tr cur 58.1938) J-J| 685 89 | 85 85 
Contin’talC lstef gu 58 @.195Z/F-Al ...... 2.2... 107% Deo'’04]....]]...... 1. cee ‘d and real est <4... Q5U|M-N] ...... ...--.] 3 86 88 
Tett & Clear C & I lst g 58.1926) J-D} ............ 107 May’97}..../|....... waned Couv 4s, Series A.......1936/M N} ...... 80 | 50 May’v8j.. 7 81 
| _ my pt dpe . rt +3 Sangean ononhe ae ae he ae Mut Un Tei s fund 68...1911)m-N} 2.2... ......]104 Apr’v7}....]| ....- .... oo 
‘ eas stgs " 3 ee ee L i osclinasane. oxones ., | 
Sunday Creex Co ¢ 68....1944]9-4| _..... 89" | 78 Feb’07|...|..-... ......]]) Manatncearing + industrial 
Tenn Coat gen 58....... --1951]d-d] 96 98's! V7¥2 YT! 10]] 82% 9753]] 4m Cot Oil ext 44g8.......1915/Q-F + ademas 92% 92%) 5 RG BB 
Tenn Div lst g 6s..... @1917|A-O] 106 108 |106 J’ne’ 8}..../]06 106 || Am Hide d& L letefgés..1919/M-5 ecceee| 85 J’DE*08). Ji% 35 
Birm Div letconsol 6s.. J-J| 108 109 |LU7% 107.) i] 99 107%]) amer Ice Secur de» g 6s 25) A-O 83 vandal aa 70 
C M Co 1st gu g 68.1¥22/J-D| 1038 168 [lu2 Apr’v=|....//102 103 Am Spirits — lat + 5ee.-t8e8 M-S} ...... 100 
De Bar C & I Co gu g 68.1910) F-A) ...... .....- 1OL dtay’Us]....)/100 101 jiam ‘Thread lst 19) J-J| 86 ......) 8 
Valron Coai &Colst g 58.1949)M-S/*...... 87 | 87 J’ne’08}..../) 80 88% ie Seeetee Mente naa 1944/A-O] 105 10549)105 
Victor Fuel lst s f 58...... Uc FE) Rees Bn a elie: Ge RFI Aes 51|F-A| 72% Sale 











*No price Friday; latest bid andasked. @DueJan 6 Due reb ¢Due iar dae .pr 2 Due.'ly<Dae ing o Due vcs p Due New ¢ Duedee eOption tale 





1456 


New York Bond Record—Concluded— Page 4 





[VoL. Lxxxvr. 



























— —— . 
BONDS za] 2 Week's es] BONDS 23 Week's es 
4M. Y. STOCK EXCHANGE =f Bange or |53|| Si N. ¥, STOCK EXCHANGE | 35 Range or |33 
WEEK ENDING JuNE12 |& Last Saie |* WEEK ExpIne JUNE12. |S4& Last sale |S“ 
Penn Co—(Continuea) Low High Southern Pac Co—( Continued Low — High) 
Brie & Futa ga g 3's B.1940|J-u Morgan’s La & T lst 7s BIST A 127 Sep *06) - 
Series C.............--- 1940/J-J lst RE i tray 920) J - 116 Nov’06 4 
Gr K& [ex let eu g44981941|J-4 Noot guar g 5 ae 938) A- 112 Feb*7}.. 
Pitts Ft W & C lst 7s...1912/J-J Ore & Cai 1st guar g 58.1927|J- 103) | 103 
2d7s 1912)J-J So P of Ar gu let g 68...c1909 WY] J - -|103  May’08). 
aA A-O lst guar g 6s......... elglul J- 10i Dec’d7}. 
M-N So Pacific of Cai— ? 
U|A-O ist g Usseries E& F...1912 10472 Mar’0s 
A-O is gold 6s............. 1912 - tte 
M-N stcon guar g 58...... 1937|M- 
M-N S Pacot N Mex lst g 6s..1911| J- 104 Apr’Us 
F-A So Pac Coast lstgu 4s g.1937|J3-J| s----- ------|-c0s0- woe ae be 
: f 3|J-D| 94 Tex NOSabDivist ok at - 107 » Feb’07 
CstL& P is eon | 2/A-O} 112 112 May’08}.. Con gold 5s 194 98% Apr’v 
Pensicola d& A -0 Pac RK lst ref 4 : 1% 92% 
Peo & Kast SeCcCaar, noamere— it omg 6 100 100 4 
Peo « Pek Un lst g 6s....1921/Q.F| 103 123 4sJan ’05).... emistered...... 994 114 Nov’0#j.. 
2u sold 4498..........-.. 61921 ¥ 5 Develop & vos 4s Ser A. 1956) A- i4 ¥ Jne'08 
Pere Marq—Uh& W Ms Peotd J Mob & Ulu coll tr g 48..1935}u- F— 2 J’ne’Us}. 
Khntdé PM gs... ..... Ol A Mem Div 1st g 4'9-58...1996 J*ne’0e) . 
ist consol gold 5s...... 1939) St Louis div lst g 4s....1951 ‘ 
Pt Huren Driv lst g 58.1039/A-0)| -----. ... 10042 May’us). 1 Jan °06). 
fog tans H lstgug + wae i) Se Whdisnawessanalad J ue?06 i 
PhuiBd& W See Penn t p J’ne’Us). 
Phiia & Reacine cons qe 1011) 4.D] --.... ... 115% Mar’06). Atl & Yad lst g guar 48.1949 
Philippine Ry 1st 30-yrsf48’37|/J-J| -..--- 96% Apr’ us). Col & Greenv Ist 6s..... 1916 


‘enn Co 
Pitts McKees & Y See N Y Cen 
Pitts Sb & L K lstg ——- 
1st consoi gold 5s........ 
Pitts& West seeB&U 
eading Co gen g 40-220 987 
HMegistered............. Li 
Jersey Vent coll 46-""1901 
Bensseiaer & Sar See D &H 


‘lus& H see Pere Marq 
Stic a: Gr ist let g 48...194% 


stLé 
StL KC&N see Wabash 
St LM Br ‘eel RRAOLStL 
8t] Louis & San Francisco— 
i gold 6s. 1931 
Generai gold 5s.......... 1931 
8t L&s # KK Cons g 4s..’bu 
yw neh, Ly letg won 1 





Refunding ¢ 4s........ 
5-year xold sabes 4%..190- 
tLM& y~ East gu 4%g109 
C Ets & M cong 68..192> 
ee Ky ref g 48 lysu 


alalal 
° 


&M 

R& Bb let gubs.lyzy 
C lst gu 5s 2.19138 
My} bape dy ar 


© 
a 
Fe 
re 


Ch 


22 
Err 
5 
ses) 





Rexyis Li 
E Minp Nor Liv ist 48 
Minn Union lst 
MontC lst 

Re 








s M4 . ., 

8tP&8’x City SeeCSt PM & 

BAG&A Pass lst gug4s...1945 
8 Be Pres & Ph ist yx ds... 1¥4. 
SF&NrY pan g Ss.lvly 

KF & West dee Ati Coast L 
Bcioto Vai & ts kK See Nor & W 


lvl 
Au-Birm 3U-yrlst g 4s.e1933 
Car Ceut lst con g 48...194: 
Fla Cen & Pen Ist x ds. ivle 


Ga & Aia Ry lstcon 5801945 

Ga Car & No lst gug ds 1ly2zy 

Seab & Koa lat bs...... 1920 
Sher Sur & So SeeM K & T 
Bu sp Ucu & G See Ati Coast L 
to Var & Ga de Southern 
Youtuern vacitic Co— 

Gold 48 pee Pac >. k194¥ 





Gila VES lst gu g5s.1924 
Hous KE & W T 1st g 58.1933 
lst guar 5s red....... 1933 
B&TC lstg dsint ae 
Consoi g 68 int guar...191z 
Gen void 48 int guar..1921 
xn ule St g 68 ’3u 

& N W iat en @ 5s8....194) 


cq 


ocOcce 


Sa5 Tes 


000% 


ote2 


ceeceepecreeeecepy orer 
~ececcbezecceco 


eee 
cee re Lee 
a St te Aa 


ot 


ae tt 


PCSSES" 
LZCOCZZZZPO 


cappuse 










103 104% 


128% 








seeeee woe 











1094 Feb’0s)_. 
937% sly V7). 


983, 99 
97 v7 
94 v4 


85 May’08). 


11449 Apr’08' 


W107 J’ne’vs).. 
v0 Jan ’08). 


100 May’ U8}. 
72% 74 
98 Nov'v6l” 


113 Mar’0s!- 


72% 72% 


90 Deoc’07).. 


88% 89% 


Ww i bee 


66 
1U1s Apr’u? 


103% _ 103% 
12842 May’08 


124 May’05/.... 
130 Apr’vs). 
136% Aday’06).... 
-}Lil‘, Apr’va).. 
115% Dee’us)_. 


85 J’ne’v8). 


1u2 Sep’07 


110 Uct U5). 


51% = 513 
8742 «874 


88 Jan’07|.... 
¥6 2 Mar’v6)._. 
107% Aug’v6).. 


106 Mar’u7 


854 86 

84 J’ne'v7). 
¥6% = =6B7% 
93% J’ne’07}. 


116 Dee'06). 


109 5 Feb’06 





fa: -} 







































Ga Pac Ky lat g 6: 1ly2z 
Knox & Uh 1st 7 68...1925 
aLob de bar eee uen g 58145 

48 1945 


ae & Meok lat w 4s...1045 
So Car & Ga ist g 5s....101y 
Virginia Mid ser C ts...1916 


series D 4-58.......... 1921 
Series E 58... 1926 
General 58...... 1936 






Guar stamped. 
W O & W lsicy gu 4s. 192 
Seas oe 6821914 
S&NAia See 


k Walls @ Nor let, 638. 1l¥3¥ 
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CHICAGO STOOK EXOHANGE—Stock Record—Daily. Weekly and Yearly 
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the CHI ICAG Ke ook J 1 19038 epepeee: issn all 
07 oO an. ¢ ) 
Saturday Monday Tue: Wednesday | Thursday Priday Week EXCHANGE 
June 6. June 8. June 9%. June 10. June 11. June 12, Shares Lowen Highest Lairest Highest 
& Katlroads “i 
#165 190 160 185 |*160 190 [*160 190 Last Sak|170 May’0S8| --.-|Chicago City Ry____- 100] 166 Jan 24) 175 Jan27/| 150 Mch| 205 Apr 
*2lg 0 3 2g 2lgi 2 2] *22 3 ¥2l2 3 *21p 3 158/Chicago & Oak Park_ 160 15s Feb 3} 23; Feb lz 13, Nov 5 Jan 
bred 10 *5 10 *8 10 ¥*8 10 Last Salc|$ “May - eee Bp tbe cctames 7 Mchilg6 9lo Mch27 1 Oct 16 «Apr 
*20 «= 2014] 193; 20 19 191g) 19 19 19 19 | *18lg 1912] 490/Chicago Subway ____- 10 00 15 Febi10| 23° May22||] 11 Oct| ‘46teJan 
woes Seep] acne Sone] ence encs] ecce cone Last Sale\4 May'0s| ----|Chie Spon Traction.100 2igMch27 4a May 21, Dec 614 Apr 
eons cone] ence ennel en-e ----] ---- @---] ‘Los SakeiiS July’07] ....1° De = Spo! Dh Whig CR ti RE Bk FR, oR 14 Apr| 1914 Jan 
#42 44 1442 45 | *42 44 | #42 44 Last Sale| 44 May’08| ....|Kans City Ry & Lt_.100| 3¥l2 Mech ¥| 46 Jan 14 28 Nov} 65 Jan 
*75 77 | *75 77 | *75 7712] *75lg 7712) *74 76 75 T5le 50 et eee 100} 68igJan <4} 7Y Jan 20 68%, Noy| 87 Jan 
*-.-. 18 J... 18 [*.... 1719} #16 1712] Last Sak|18  May’08} --_- Metropol W SElev._.100) 15 Apr2y| 19 Jan 22|| 17 Dec] 28 Jan 
*50 8653 50lo 50lp} *50 51 50 = 50 493, 493,/*_... 50 20} Do pee ON Bo TE POE. 100; 42 Jan t| 54 Maylsi} 43 Nov} 72 Jan 
*453, 46 | #453; 464) *45 46 | #45 846 Last Sale|46l2_ May’08) ----|North Chicago Street.100| 44 May 5| 47 May23]| 34lg Apr} 47 J‘ly 
*.--- 21 [#---- 21 |*---. 21 [*_-.. 201g] Last Sale|20° -May’038) ---- Northwestern Elev-.-100 20 Jan3ij 20 Jan31|| 20 Sep| 25i2Jan 
e264 Bit... 8 2... 8° .... “SS Last Sale|56 May’06 ed pal 63 May 5) 5t Mayl4 58 Apr| «6 J'ly 
*52 «6456 j#.... 55 | *52 54 503g 52 51 51 ance ohalt S south ide Wievated 72100 50%, J’ne10} 71 Jan 13|} 60 Nov] 90 Jan 
28lg 2833) 281, 2853] 285g 287s} 2814 2814] 28lg 28ly) 28lq 288s) 425/Streets W Stable C L100! 2612 Apri6| 29l2 Feb zi|// 26 Oct] 34 Jan 
#95 96 96 98 97%, 98ly; 98 98 9814 99 9814 10012 492 __ oe Pee 100} 85 Apr20}; 9 J'nel} 95 Apr 99 - May 
*28 2834} #28 29 | *28 29 | *28 283,; 28 28 | *28 29 15) West as Street..100; 25 <Apri3} 31 May 4 20 Mch| 35 <Apr 
iscellaneous 
*47g Sls] 47g Sg] 47g Sg] 47g OS 473 5ig) 151} Amertcan Can.-.___- 0} 4 Febi3} 5lgJan 11 3 Oct 74 Apr 
55lg 55%) #55 56 | *55 551s} 56 56 | #56 = 56le) 568g 5633) 220) Do pref__._._..-- 100} 4lleJan 2] 561s Mayl?|| 2412Nov| 69 Apr 
*140 150 |*140 150 |*140 150 |*140 150 Last Sale|145 Apr’0s| ....|American Radiator..100| 125 Jan 10) 145 Apr22|} 120 Dec} 140's Sep 
*116 4126 [*116 126 |*116 126 |*116 126 Last Sale|116!2 May’O0S} ---- "2 ee 100} 116 Apr22} 127 April3j| 112 Nov! 130 Apr 
42 42 | *42 44 *42 44 *42 44 *40 44 *41 43 100) Amer ghipbuilding.~ 100 87 Mchi9} 55tgJan 16 0 Nov 8Ols Jan 
*100 101 [#100 102 [*100 102 |*100 102 10012 10012} 10012 100le Se De Bel. cee haccs 100 91 Jan 2/101 J’ne: 83 Nov] 109 Jan 
sae Gbahl sase congl eames eapel coos once Last Saie|42 Jan’08|} --..|Amer Straw Board.....- 42 Jan 9) 42 Jan ¢ 30 Jan 40 Mech 
¥*28 29 | *28 29 *28 29 29 29 | *28 29 50} Booth = & Ge..... 2° 24 Jan 3) #30 Janili 2b Dee 40 J’ne 
*9712 98 | 98 98 | 98 98 | *97l2 98 | 98 98 | #9712 99 = — awe 00; 90 Jan 10} 100 May 90 Dec| 111 Feb 
*4914 5Olo} #4914 50lo} *491l2 50lo/*_... 50lo] #49 $1 4912 49lo 50/Cal & ie. Canal & D_ 100 40 Feb20) 51 Aprvs 45 Oct 54 Jan 
Bae, enkine | Seal abn eee enan. towne Last Sale|147 Ln ----{Central Trust Bank..100| 147 Mayt| 147 May 6/| 165 Feb] 165 Feb 
onze cenbl acon cots] aces ecnel'ccoe cane, |S Ons eo ee Re ER RS | SR eS | | a ES | 
*1 lig} *1 lig} *1 lig} *1 llg} Last Sale|1 Oct’07} .-..|Chie ‘co iis ERS. FR eS aes | 1 Jan 1 Jan 
*31g 4 *3lp 4 *3lg 4 *2lg 4 Last Sale|\4 Pn, EE oe ew tell te eg 4 Aprils 4 Aprils 5 Aur file Jn’ 
#25 26 | *25 26 | *25 26 | *25 26 Last Sale|25!2 J’ne’08| -...|Chic Prewmatic Too!_100} 21 Feb26| 30 Mayl9 21 Dec 51 Feb 
12512 126 126 127 127 +130 12983 13119] 13012g 131 12912 130 1,630|\Chicago Telephone_..100) 106 Jan % Bite J’nelt £5 Oct] 134l2 Apr 
Last Sale|2 ole pe 9 RA 3, Feb 25 TF) eR a a. wae 
Chic Title & Trust...100; 100 Jan 4 nie Feb 4 £5 Oct] i12le Mey 
6|Commonw’th- Edison _ 100 98 J’nel:|| 77 Oct +75 Oct 
0 132 Maylé}} 108!2 Noy 1291 May 
39 Jan 14 34 Nov 
841o “B4lg) *84 8612 Apr 23 58!g Oct 
11432 1l4lg 1144 11615 Mayli v1 ‘Nov 
67 66 *6 7 6612 *66 70 | *67 75 55 66i2 J'ne 10 50 Nov 
#110 #112 [*110 ..../*110 112 /*110 AttH 1107, 1107{-T107, 1107, zt 112 Mayls 973; Nov 
none. Anan sanaty see scans “aiekall lephes ine Last Sale|, May’. ee ke A eee ees PS ee ee 5 | eee eee 
REG rR) RAL Fae ee, Sake\9lle J’ne’08} ...- People’ ‘sGasL &Coke i 100) 80lgJan 3]. Y15s J’ne 1 iz Nov 
*31 4=635 | *31 35 | *31 35 | *31 °35 Last Salc|40 May‘08; -...-. an i cas com..100| 24 Jan24); 40 May2X 20 Nov 
90 «690 90 690 90 «=690 90 70 897g 90 90 212; Do P gant ewhcobonor 100} 72 Jan 16) 90 J’ne 2 67 Nov 
102 102 | 10214 1021s] 10214 10253] 10212 103 | 103 103%3| 101 103%4| 1,482|Swift & Co_________- 100} 88lgJan 2] 103% J’ne1l|| 7512 Nov 
%126 128 [*126 128 |*126 128 |*126 128 | 126 126 |*126 128 10|The Quaker Oats Co__100] 1143; Jan 3 134 Jan 29/| 100 Novy 
971g Q7lo] *97lg 98 | 9714 9714] Y7le 971] #97 98 | 971g 9714] 265) Do pref____...__- 100], 87. Jan 3) 99 Mayl6/] 85 Oct 
*1 lly 1 1 *7g (1 *1 lig *7g (1 sg «(U1 100) om Box ey & P Co. be 7s May26 ,Jan 4 3, Nov 
6lg 6ilz) 5, CGla) 6 6 5g «6 6 6 | 2,866] Do pref..-...-.... 100 53, J’ne 9} 12 Jan li 6 Jan 
*14 15 | *14 15 | *14 15 | #14 15 Last Saie|i4i2 May’08} .... Wester? 'S Stoiie rem tvts 100} 14 Apr2s| 17 April 16 Dec 
ate quail neat ssalh.coss geughiece, coad je GES Bee. seen Binenene ( oe mn Mining RS) ee 3219 Jan 
ecco cccs] cece coon] cance cece] cone -coce Last Sale|10 Nov’06] ..../Black Mountain........|-- es. SS i a 
aunt tll sa wee eae sean. wean Last Sale|16 May’07|  ....|Daly-West__..-..... 20 oo-- 16ly Apr 
RT IE Se ah ES GA RL Ie Last Sale'4 Nov'06' _...'Hubbard- Filiort Jomectes, sddcesntime> sncceceses \Wassvee-— So ccce - 
SS 
” ’ ‘ 
Chicago Bond Record Chicago Banks and Trust Companies 
NDS Outsiand-| Surpeus Dividend Rezord 
CHI STOCK Iner- Price Week's |B'ds Range NAME. tng and 
EXCHANGE est — Range or }|Sold Since Stock Projius in in | Per-, Lasi Fatd 
Week ending June 12 Pertod| June 12 Last Sale Jan. 1 190# t T 1906 | 1907 | tod ’ ad 
Bid Ask) Low High| No.||\Low Higali Bankers National .....-. $2,000 ,000/ $1,362,605 8 8 |Q-J|Mch ‘Os, » 
American Biscuit 6s_.1910/F - A] .--- ----] ---- | -.--|----|| ---- ----]/Calumet nares nmeminl 100,000 31,681 5 6 | An.|Dee *07, 6 
Amer Strawb’d ist 6s_1911|J - Jj ---. ----| 100 Meh’07/---.-]] -... Laas 500 165.474) 10 10 | J-J jJan ’08, 5 
Oass Ave & F G (St a Dommrercial ? National ---| 3,000,000] 4,344,676) 12 12 | QJ/Apr ‘0s, 8 
Ro hvac é ted nal 912/J - Ji ---- 101!2] 1003;May'0>|-...|| 9912 101%, eye ng a ---| 4,000,009} 3,472,044 8 8 |Q-J|Apr Os, 2 
Chic Board of Trade 4s1927 J -D| ---- ----| 100 May’07}.-...}| .... -....j]/Cook Co State Savings._ 50,000 6 |Q-J|A . le 
Chi City Ry 58__.1927/F - A/t1013; Sale| 1005g 10134) 45 47g 1017s /}Corn Exchange Nationa!| 3,000 4,924 628} 12 12 |Q-J/July ’08, 2 
Ghic | Br&Mit 68_...jJ - Jj ---. ~---| 103 Apr’04)..--j) -... ....]]/Drexel State__........-. 200,000 45 677 6 6 |Q-JjApr ‘Os. Is 
Chic Consol Trac 4348.1939|J - Dj) ---. ----| 55 Aug’07|----|/ .... ...-]}Dro were Dap tional... 000} 381,533} 8 8 |QJ/Apr ‘Ox, 212 
Chic Auditorium ist 581929/F - A} -... ..-.] 96%, Jan’06|_...|| -... ....]] Englewood State.....-- 000 37,479 3 6 }Q-J|Apr ’0., 1!- 
Chi: jock Co ist 48_.1929/A - Oj -.-. .---] ----  ----|----}| -...  .---}| First National -........ 8,000,000) 7,795,05: 12 |QJ/Mch ‘Os. 3 
Ghic No Shore 6s.1912)}A - O} ---. ~---} 87 Feb’06/...-|) .... -...]]/ First Nat i:nglewood___. 50,000 160,595)10+10} 10 |Q-J}Mch‘0s, 212 
Ghic & Mil Elec Ry 56.1919/J - Jj) ---- ----| ---- --.-]----|] --.. ~---]}/Foreman Bros 493 Co. 000 .654| Privjate Ba/nk 
Chic Pneum Too! Fort Dearborn National.| 1,000,000} 411.440) 6 8 |Q-J|Apr ‘08, 2 
Oe ee ee ee ee ai92i\J - J 72 720) 5!) 68  72ici]Hamiiton National__--.. 000} 154,19s| -... 5 | J-J }Jan » 2s 
Chic Ry 5s.......... 927|F -A 993g Q99lo} O9ti|] 9514 102 |} Hibernian B’k’g Assn..-| 1 000} 995.29 8 |QJ|Apr ’08, 
Chic Rys 4-5s serics ‘‘A"}__._- S9lg = Bp 2 Kaspar State Bank-.---- 000 104,335} 10 10 JJ jJan ‘08, 5 
Chic Rys 4-5s series ‘‘B"|__.__ 7g OB Live Stock Exchange Nat] 1.250.000} 353,001] --.. }| .... Apr "08 21, 
Chic RI & P RR 4s..2002/M - N 79 Nov’04|_ Nat -| 300,000 56,811 4 | Q-F/May ‘08, 1 
g 58._.1913|M- § 80 Apr’04 =| _ 250,000} 80,990) _._. 4); |Jan. |Jan “ 
Commonwi'alth-Edison— -| 2,000 000} 1,268,714 6 Q-J |July ‘08, 2 
Chic Edison deb 6s1913)J - J|t1 aod TOS 100 -} 1,500,000 457 ,207 | Began | b 8 51 
ist g 5s____July 1926/A - O|2100 Sale -, 1003s 250 ,000 57,421) Bega: | businejes | Aug 26 1907 
enture is 26|/M - Sit 9912 Sale 99l> 983, 2 200 ,000 61,780] Began | busine|ss 81 
Commonw Elect 58b1943|M - S| 1013s Sale 1018 10112 10]; 93 10112 50,000 §7 413 6 Q-J | Apr ‘08, Lg 
Iitinots Tunnel 928\J - Dit-.-- 7 DeeOs)|....1| \sseo dsan 100,000 38,192 6 6 |Q-J/Apr ‘08, Il, 
Kan City Ry &LtCo 581913|M-N| ---- ---- Gale Apr 08 ----|| 93 93% 250,000 1 & | a Pe, ek Bb Se ney 
Knick’b Vice 1st S039 281A - O| ---- 98 88 sacs 85ig 88 509 ,C 63 532) d38 Q-J |Mch ‘08, 2 
Lake St El—ist 5s __.1 J - Jj ---- 8&8 85 May 08 <<-- 80 4=« B88l, 2500 14,264] -... J-J jJan ‘OS, 2 
Income 5s__ ie Bi Feb | ecoe -u--] 16 May’O5)...2}) sci. dices 300,000 123,555] Orgajnized |Oct |12 1906 
Metr W Side El— hicago Savings..| 200 78,156 585 6 |Q-J|Apr ’08, I> 
, YY * eee 938/F - Aj ---- 88 87 873, 2 Bllg B8ly Stave Bank of ( of Chicago..-.| 1,000,000; 1,194.78: 8 9+1 | Q-J |July 08, 3 
Extension g 4s. _..- 1938|J - J) ---- 8&4 84lp =84lo 2 80 85 k Yards Savings ---.- 250,000 169,189 6 6 J-D| Dee '07, 3 
North _ St 1st 5s..1909|J - J) ---- -.--| 90 Dec’06).---|| -... .-.-]}/ Union Bank of ards Seale 200,000 41,151, 6 6 |M-N|May ‘08, 3 
SS eee 353010 © Bl cane ceed] cada .cdodiesucll scene dagen Sys A. 200,000 62,640) 6 6 |Q-J\Apr ‘eB, L's 
Hetundin g 4348_-1931/A - O| ---- 2. 79 Aug’06|_---]| _... ....]]American Trust & Sa 000,000} 2,542,976] 8 8 |Q-J|Meh ‘os, 2 
No Ay od a M-WNj ---- ----| 75 Feb’07/..--)| .... ....]/Central Trust Co of Te 2,000.000} 1,C06,7y 7 7 |Q-J|Apr ‘OS, 1%; 
Nort’ Chicago Sav Bk & Tr....| 500,000 ee SS oS Fee eee 
1 M- S|} 891g 90 $93, yOly 14 86 9CisiiChicago Title & Trust.__| 5,000,000) 1,277,047 6 6 |Q-J|Apr ‘Ux, Lis 
M-N/| 2g 9212) 92 92 1 8014 93 Citizens Trust & Savings! 50,000, 7,104 3 3 |A-O/Anpr ’08,2 
J -D) 99 ! Trust & Savings} 600,000) 538.801} 10 10 | Q-J |Juiy ‘08, Zl. 
M-S Drovers Trust & Savings} 200,000! 86,974 6 6 J|Apr ‘68, 2 
M-N Farwell Trust Co____--.-. 1,500,000 979] Orgajnized |Apri/! 3 1907 
M-N First Trust & Savings.._| 2,000,000) 1,623,445) -... | -2.. [...-] ----.----- 
A-O is Trust & Savings_.| 1.250.000) 4 wivte o o<-- [ARE ‘Ud, & 
M- liinols Trust & Savings.| 5,000,000) 8,297,191}12+4 |16+4 | ¢@ |May ‘US, 1 
J-J enwood Trust & Saves.} 200,000 x weno Q-J Apr ‘is. I> 
Gonsu J -D Lake View Trust & Saves} 200.000) §34,75¥) .... 2 J|Apr ‘08, 1 
Mut’! Fuel Gas 1st5s1947|M - N Merchants’ Loan & 3,000,000} 4,522,183} 12 12 | Q-J |Apr ‘08, 3 
South Sige Elev 6368- 1924|J - J Metropolitan Trust &Sav;  750.( 351,221 6 6 |Q-J/Apr "08, I> 
Swift & ist € 5s...1914)J - J Northern Trust Co______ 1,500,900) 1,830,622 8 8 Apr 08, 2 
Union F ae (Loop) 58s...1945/A - O orthwest Trust & Sa’ 200 45,677) .... 6 J jJan ‘08. 3 
Union Pacific conv 48.1911|M- N Peoples Trust & Savings. 200 000 77093 6 6 | J-J jJan ‘UB, 3 
U Box Board coi 6s’v6)_.._. Pullman Trust vings| 500,000} 159,219 8 k&8 |Q-J/Apr ‘08, 2 
M-N Royal Trust Co_._..... 500.000 577,367 8 8 Q-F/ May ‘08, 2 
F-A kmen’s Trust & Sav_} 200,000 3.9: 5 
J - PR Union Trust Co____._.. 1,000 000 4 
Jonsoi ¢ -1936/M - 861g] United States Trust __..| 200,000} 25 
Wes Diyaity Ry 4 ¥s1932\5 - é « Western Trust & Savings) 1.000.000 
Western Stone Co 5s_.1909/A - i West Side Tr& Sav Bank} 200.000 
Note. nt interest ‘must 'beadded to nid pri Woodiawn Tr& Sav Bk._' 200,000 
* Bid and asked prices; no sales were made. on this day. - May 14 for national banks and May 12 -: me Institutions.  ¢ No price Friday 
latest price this week. a Due Dec. 31. 0b ag June. d Includes ~ ea 4 nS of 30 % paid Dec. 18 1 a increased from $300,000, a 
stock Gtvidend. of 33 2 belng declared in part payment therefor. 1 Capital and surplus to ne HB ng ¢ Di ends are paid Q-J. with extra 


payments Q-F. § As of Feb. 15 1908. 
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SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since Range jor Previous Ycar 
“Garurday , Monday , T Weincsday | Thureday , Friday |Wea| %SXCHANGE Jan. 1 190s (1907) 
wenday y een 5 'GE 
June 6 June June June 10 June 11 June 12  |Shares Lowest Highest Louwesi Fighen 
- ailroads 
S6lts 817%] *817%g S2lg} Sllg Slig] *8llg 81%) Sli2 Sls} Sly 814 164 An n Top 3 ? Santa Fe.100] 675s Feb1l] §4!2 Mayl 6712Nov] 10712 Jan 
90214 O3lgi #9214 9314) *921q D314] #9214 A.» Last Saicj91_ June’0S} ----} Do pref._....-.-- 100} 83lgMch 3} 95 Mayi* 7% Nov] 101% Jan 
201 201 [#201 202 | 20112 202 | 202 202 203 202 2 147 =..3 e a 100 1811 Jan 2] 2003, Apr 22]j Is Dec] 240 Feb 
@.... 134 | 133 134 |*.... 134 | 132 7 132 133%;| 133lg 133!l2 96] Buston Elevated_.-_-- 100] 125 Feb17| 140 Jan 20]] 1173, Nov] 152 Jan 
_---| 210 210 209 |*#208 210 |*208 210 |*208 210 61] Boston & Lowell__--- 100] 2U0ly Feb 11) 210's Apr 16H 200 J’ne}] 231 Jan 
127) 12714} 12612 127 126!2 127 12714 12714] 127 127 127 1271 179 — ~d Maine....-. 100] 126 May28} 140 Jan 28}) 129 Nov] 170 May 
Ryo Gay p ee RE Ey Ul ae ee OL eee 00] 136 Feb13} 156 Jan 22H] 150 Oct] 165 Jan 
0as6 *286 290 |*#286 ..../*286 -...|*286 1 .. 5, & Providence.100| 284 Jan 10} 292 Apri16 285 Oct] 301 Feb 
12lg 12g} #12 =1314) #12 1212] #12 12le *1ll2 1212) 400] Boston  mapeegs ElCos.| .9 Mech 4) 13 Mch27 8 J’ly} 15 Feb 
55% 66 | *55 «256 | #550056 | *55 *55 (56 405 algal Rete: 45 Jan31}) 56 Maylyf 50 Aug] 65 Jan 
$10 ....| #10 11 11 11 | *10 it *10 «11 50 Boston & Wor Elec Cos_-| 10 Feb238} 17 Jan 25 16 Nov] 28% Jan 
54 = B42] #500 54 54. 541 *50 «454 | #50 = 54 21 — ey rel err 50 Feb27| 60lgJan lu§ 55 Novi 80 Jan 
PY) ety ST er ee Ot) a Last Sale|14 Chic. June Ry & USY.- 100 126 Jan 2} 145 Mayl9f} 128 ec] 160 Jan 
@113 c.--| LL «LLL [#113 222-]*113 22 ----|*112 — --.-| 2 Do pref. -.......- 102 Jan 10} 11312 May22§ 993, Oct] 120 Jan 
Risk kasah cate. AAS wane counligsee coach: Cea Con & font, Class 422100 163144 Mch 5| 165 Mch 48 170 Oct} 188 Feb 
Haein: (RSA. [eae Te BP Conn & Pass Riv pref.100] 138 Apr21] 138 Apr2i]} 152 J’ly| 156 Moh 
AEP ES) Pa PA pes BT ---|Connecticut River...100] 244 Jan 14) 2 Apr 22}| 244 Dec] 230 Jan 
#126 *126 128 |*126 128 | 127 127 | 128 128 ng =y ¥ i devatan ie 100} 117 Jan 2) 131 Apr2l}} 116 Novj 135 Jan 
S71 = ....] *74 75 74 74 | *74 75 74 74 5iGa Ry tric. .....100 67 Apr27| 79 Jan 27 6912 Dec] 114 Mch 
#78 Val: (ESE (ae A Last Sale\73_— Occt’O7] ~----| Do pref........ .- 10 re] 
pot! Fete ae page: Ge Maine Central ibiecvicaid i00 ~ - 
10ig 101g} 1014 107s} 10'y 10lo| 10l2 108, Mass — Cos....-100 sigJan 2 2Jan 8 
$45 «|..--| ~=46 7 47lo 49 48 48 | *47 48 > appre 40 Jan 2}| SOigJan 8 37 Oct 71lo Jan 
*16 «#17 | #16 17 | *15% 17 | #157 171s] Last Sale}1 Mexican Central..... — Apr25) 19 Mch31 14 Nov] 25% Jan 
138 137 138 | 138 138l9]*13712 138 | 137 13712) 135 N YNH & Hartford_ 100 128 Jan 6] 1405, Mayl8|| 12712 Nov] 19012 Jan 
Eee SeethRitad Uke iacsh. ocecl a~an> onal an Northern N H_______ 143 Apr 7| 145 Apr 1j/ 145° Dec] 160 Jan 
LITTLE PEE PORES Ee ORG ER BF Norwich & Wor pref_100} 2 Apr 6] 205 Feb <6/| 205 Nov] 226 Feb 
@183i2 ....| 185 185 |*184 185 | 184 184 | 185 185 Old es. neat ate 100] 175 Jan 11) 188 Apr lj} 175 Oct] 2001; Jan 
626 *26 *26 29 | *26 29 Rutland pref....._.- 100] 25 Jan 15} 29 Apr 2 25 Nov] 45 Jan 
74 «#74 74 «74 74 «74 741g 741g} *731g 74g > E Electric 2 ema 300} 70 Feb17 : Feblij] 82 Aug] 94 Jan 
992%; 93 | *92% _...| 93 93 | *92l2 93 3 93 | *92ig 93 | 29] Do pref._..-..-..- O00] (5833 Jan Feb 8]| &33; Nov] 103 Jan 
14635 14819] 147 14953] 14634 14714] 1475g 14814] 14714 14753 Union "Paciiic...-.2- 100} 110!2 Mch 2 151% May19}| 10012 Oct 18212 Jan 
B8llzg S212] ¥821zg 83lz2| #8212 8312] *827g 83% Sale} BEE wine tied oo} 78% Apr 4 = 5 May2z 7885 N 93° Jan 
le et ceeds dc frase. caine ‘seecnm . eral Sale Vermont & Mass__..100 Jan 13 J’ne 145lg ley 170 Jan 
$4 «84 831g 8312] 837g 83%] S83le S83l2 “104|West End St...._.-.- 76 Jan 2 13784 Mcns1 74 Dec] 95 Jan 
303 103 |#1037 - le103*  “le103° _--*] 104% 10313 ,1o4ta 1041 os 42|. Do pref..._____..- 96 Jan 2| 105 Apr 7|| 94 Nov| 110 Moh 
pCR ak! eee Meine eee FF Apros ----|/Worc Nash & Weeks i08 139 Mch30| 140 Mch30|/ 140 Aug] 147 D 
Miscellaneous ; j - 
23-23: | #23) ©«-2384) 231g 2314] 23 23 | #23 23%) ---. --..| 220/Amer Agricul Chem..100} 13 Jan 3 2312 J’ne 4]| 10 Oct} 26 Jan 
686 46 87 86 87 | *86 87 | *86 87 87 87 86 | i Ree 00) | Mchi7} 87 May 9 72lo Nov} 95 Feb 
7 7 7g = 7lol = 6g 71 7 7 Tig) 61g 634 1,677)Amer Pneu Service... 50 Feb 10} 8!2 Mayl9 312 Nov| 14%, Jan 
13 #418 18 181g] 181g 184] 18g 18lg} 17 18 161g 17 691 RR ee 50 Ste Feb 25} 21 Mayly 919 Oct Jan 
127% 128 | 123 123 | 128 128 | 12712 128 | 127% 12814) 127° 1271g] + 673|Amer Sugar Refin....100] 9 4Jan 2) 132!5 May1s Dec | 13714 Feb 
12519 12519]#125 125 12553) 127. 127 | 127 12714) 126 = 126 258) RE Alas mete 106 Feb 18] 129° Mayl6j} 105 Dec] 131% Jan 
118 = 11814] 117% 11814] 11734 118!9) ce sy 119 120 118lg 1181] 4,386}Amer Telep & Teleg__100 Jan 2] 120!2 J’ne10 8¥ly Nov] 13412 Jan 
Zig 214] #21 23 | 21 1g) #2114 *21lg 23 | *21lg 23 78] American Woolen. ---100] 16 Jan 2) 24 Mayl9j) 1214 Nov} 36!2Jan 
88 884] 88 88lei 88 89 88% 88lg_ 88%) 672 eee ™ 7* 19] 90lg May18]} 69 Oct | 1021; Jan 
P| a | ee) 334) Last Sale| 31g June'0s| -.--|Boston Land-..._.-- 10 7} _ 3lgJ’ne 4 3 Mch J 
“9108 ...-/#108  ....|/*108 —___ #108% 110 Last Saiej108 May’08} -...|Cumber! Telep & Tel_100 961g Jan 11] 110%g Feb 3]] 9312 Nov] 115 Jan 
$17 «#18 |... .._-| #17 18 | #173, 18lg} Last Salejl7 May’08} -.--|Dominion Iron & Steel-- 143jJan 6] 18lgApri5j| 1213Oct] 25 Feb 
*5lg 5%] 85g aj *5lg 5S phy 534] Last Sale|5\4 June’0s}| -.-.|East ton Land..___- 4\4 Mch13) 6 Mayls 312 Oct 94 Jan 
@.... 213 | 211 211 |#__.. 211 | 21012 21019] 20944 21012] 209 209 193|Edison Elec litum__-100] 201 Mch17j 214 Apr29j| 185 Nov] 230 Jan 
$1341g 136 |*135 136 | 136 136 [#135 137 |[*134 136 | 13312 13419) 28]General Electric... __ oo} 111 J 2} 141 Maylsi/ 91 Oct] 162 Jan 
ees oe es ees ee? ee? ee? ee: ee 53 531g) 377 —— GasCosi00} 49 Mch23} 58l2 Mayls}}/ 43 Oct| 665sJan 
86 86 | 85le 86 | 85 8533] 855g 855g) 85% 85%} 85%,  853;] 678) Do pref... ..-... 77 Jan 2| 8712 Apr22|| 75 Nov| 86l2 Apr 
#199 200 ‘#199 200 |*199 200 ' 200 200 |*---. 200 |*---.. 00 25 sdieemetatir Lino...100] 192 Aprié| 200 Jan 18]] 185 Nov] 215 Mch 
*llg 21] *llg 2] *llg 2] *1lg 2 ee” at 50|Mexican Telephone. 10} .1 Mch 2) 2 Jan 23 144 Dec 4% Jan 
400 — BO 50 50 | 40 40 | *40 50 40 50 2|N E Cotton Yarn._-_100| 40 Mch 6) 59%2gJan 14])/ 46 J'ne] 75 J'ly 
O75 ....1 995 ...-| 275 ..... % 7% | 975 <...] 975 be 1} Do pre 100] 75 Mch23} Jan 14)) 80 Oct 90 Jan 
110 111 | 11034 110%} 110!2 11012} 110%7g 111 | 111g 11l!g} 111) = 111 510|N E heey 105 Jan 4] 119 Jan 20/} 96 Nov] 126 Jan 
159 58 1 581 a *158 ae 158 15914] 15814 15819} 108)/Pullm oO 100] 147 Jan 2) 161% Apr 29// 137 Nov] 182 Jan 
#95 Ml 9% = 984] #05g 95g 934 94 15]Reece Button-Hole.. 10 Apri0} 10 Feb21 9 Nov] 11 Jan 
10212 10234) 102 10234) 10212 1021! 21001, 10113 101g 10134] 1001g 10144} 278)Swift & Co_.__-.._..- 8812 Jan 2) 103l2 MaylY|| 76lg Nov} 113 Jan 
aipaie we--| 22. ....| #22  ....]| 23 23 | ¥*22 24 16}1 orrington. Class A_. 25) 20 Jan 3] 23 J’nelijj) 20 J’ne| 22l2Jan 
--| $25 ....] #25 ....] #25  ....] 25 25 | *24 26 45 _ VR May22|} 25 Jan 14]] 24lgNov]| 2712 J'ly 
*1lg 135] *1lg 134] *1lo ~ 134] *1lg ~ 184] Last Sale|ll2 May’08, -.-- Union, op Ld & M'g_ 25) _ 14 Mch23) = 2!2 Jan 28 Oc 67g Jan 
143° 14319] 140 144 | 13914 142 4 = 14212 143lq] 140 1417} 3,836]United Fruit_.______ 114lgJan 2} 145l2J’ne 2]/ 101! Oct | 120 Dec 
57 571g] 5712 58 55384 5714 56 j 7, 6551s} 7,063)}Un Sie Mach Corp... 25 B8lgJan 4] 68 J’ne : 36 Oct 69 Jan 
®28lg 2810) 28 28 28 =. 281, #27384 Pith 27% 27%, “iar 28 232 f. 247g Jan 3] 28l2 Feb 26/| 235g Nov] 29- Jan 
371g 3814] 3733 3833] 2363; 3634] 37 375s) 373g 3712) 3783/10, 26 Jan 2| 39)g Maylsi] 22 Oct Jan 
102 102 | 10114 10234] 100% 10112} 101 10184] 101%, 10134 wi 1013; ref. 87lg Jan 2) 1033g MaylS]] 7912 Nov} 10734 Jan 
Go. © mans 8 Pic... 6 Rin © 6 oe uase’. subi 4 Feb 3 8 Jan 31 4 Nov 9 Ja 
Gaon OO Pic. OF 66 66 Last Sale\66 May’08| reh 59 Jan 9} 70 Jani16!) 50 Nov| 82 Jan 
aes Cecil cone accuh's5se Shas} ccee eusdt See Ree Agree Westing El & Mfg._ 80 197g Feb 18} 27l2Aprilj} 26144 Nov| 7812 Jan 
SGke Diadl nade’ sshd dace sxvch cate) Masih ee een) Geen le a SE = EET 347g Feb 19} 347g Feb 123|| 76 May| 80 Feb 
*2 212! 24) 2 2 *1 214) *1lg 17%) #134 17, 150] Adventure = Balke cot = lp Feb 21 3 Jan 18 53 Nov 6i2 Feb 
#28 4629 ea?" #27 «29 on 29 ‘| 2712 30 | 27l2 one 41|Allouez___.-._.-___. 24° Apr23} 33l2Jan 20|| 20 Oct 741, Jan 
66144 67 | 66 671, 661, 67 | 667% 68 673, 6814, 66 6754 29,478 Amalgamated Copper 150 45 Febiy) 695g Mayl9|| 421g Dec| 121 Jan 
291g 293, 30 291g 291p} 208 298;) 29 29 2712 2,970] Am Zinc Lead as -- 25) 20%Jan 13} 30 J’ne 2]/| 19 Nov, 53 Jan 
nan. eel ecas <andl acon «onal UA Ge See TEE stan. cies 20 — SECO. ARS 25| 28 Feb19) 4614 Mayly|| 26 Oct] 75 Feb 
*3lg 38, 3lg Ble} *3le 4 Ble 319) 31g Ble 31g 3lgf 445) Arcadian --....__-.. 25 314 Apr 29 Jan 15 234 Oct Jan 
tims 1819] *171g 1734] 17 1714] 17lg 171g] #17 = 17%) 17 17 435) emt Commercial_. 25) 14 Jan 2] 20% Jan 29 73, Oct | 28l2 May 
@.40 ..../*.40 ..../*.50 .75 50 (75 Last Sale|'2 Eee eee 25) .40 Feb 14) 50 May23]) 345 Sep Ja 
SEP Poi Pare. Risers’ ee Auger) <.<1 been Bed... ..... 22.06 25] ------4,--5--]---=--5_-5=- lg May lig Jan 
16ig Télg 16 16 16 16 1612 1634] 16°3 1653) 16 16 73sjAtiantic ........... 25 8 Apr22; 19l4 Mayly 612 Oct 22 Feb 
50 50 75 «75 |*.65 .85 |*.65 .85 |*.65 .85 | ---. -... 150} Bingham Con Min &S 50 14 Apr 29 63, Jan 20 4ig Dec 37 Jan 
40 .40 [*.40 .50 |*.40 .60 |*.40 . *.40 .50 shies i 150] Bonanza (Dev Co)__. 10] .35 Feb19) .74l2 Feb27|| 35 Sep} .80 Jan 
Allg 12s} 11 I1lo} 103% 11le] Ullg 115gf 11% 11%) 11 1114} 4,117] BostonCenC&G (rets) £1} 1014 Apri3) 17° Jan 2 $53 Nov| 33l4 Jan 
#15lg 15le) 15 15lo} 15lg 15le} 15 15lo} 15 1514 5 15 1,789| Bos & CorbCop &SILM 5| 1144 Apri4) 16lg May2l]}/ -...-.._-| _.....--- 
231g 24 2 2373] 23 2314 23%] 231g 2319) 22% 2314) 2,100) Butte Coalition... -__-- 15} l5lgJan 2) 25% Mayi4|| 10 Oct | 391g Jan 
1057%g 10712] 107 1071s] 10712 10834) 108 109 09 109 108 475|Calumet & Arizona... 10] _93 eb 20) 116 Jan 20 89 Oct] 198 Feb 
®._.. 675 | 675 675 | 673 675 | 673 673 | 673 675 | --.. ~..- 12/Calumet & Hecla __._. 25|7565 Mch 5/ 700 Jan 15|| 535 Oct |1000 Feb 
$2305 3 25 22 221223 28 | %23 234) -... ... 50/Centennial__._....... 5) 21 — " 284 Jan 15|} 16 Oct} 47 Feb 
@.42 43 [*.40 .45 | 40 .45 | .42 .43 | .42 .42 4 -42 | 1,950 need Mercur Gold_-_- 25 45 J’ne 9|| .26 Oct} 52 Jan 
72 7214} 71g 72 7llg 71lo} 7214 72i4) 7212 72l2} 71 a 1,791|C on™ mange Con Co.100} 55's Feb 18 74'e Mayl4|| 4414 Oct | 105 Jan 
10 610 1014 10s} 1 1019] 105g 1 ae 108, 675] Daly-West___......- 2 7 Jan 3{ 1034 J’ne12 7lg Dec} 2012 Jan 
bitge dha aten Ge cade Goad nee aad eae Maso8 anni Dominion’ Coal Sadi eden 100} 4753 May 4) 5llo May 7|} 40 Oct] 70lg Mch 
nite! epee wie Badd <dme Kai ncon sasdl Qa cee we pref EE OES 100} 9%412Apr22| 96 Mayl5j} 85 Nov] 114 Jan 
ange dee *7g lg *7gLig}*___. Last 1 May’08) -| Etim oR eI 12} 99 Mch 6 2 Jan 34 Nov 4ig Jan 
9 85g «83 8% «69 9 9 91 7g ORE, 5 6 ocnodana 5 612 Apr22; 10!2 Jan 27 6 Oct 2914 Mch 
102 105 | 105 105 | 102 102 | 102 103 | 103 103 |7100 Granby Consolidated. 100] 80. Jan 2} 105° J’ne 65 Oct] 151 Feb 
93, 973} 97g 10 7g 10 97g 101g | 10 10)s} 10 10 Greene-Cananea __-_- 6% Jan 2} 101g Mayl8 614 Oct | 1753 Apr 
ae: Fae ee rs. Sale|2'4 June’08 Guanajuato Genes 2. 5 2 Feb 26 27g Jan 22 Dec 5l, Jan 
$191, 20 19 19 | ¥*18lg *19 193; 19 191g] 1853 19 Isle Royale (Copper). 25} 173; Feb17| 26l4Jan 27/} 1112 Oct | 3612 Jan 
1444 144) 14 14 134, 14 14 #14 14 14 131g La Salle Copper. -.-_-..- 25] 12lg4dan 2| 17!4Jan 14 s Oct 40 Feb 
34 Bly 3 3 *3 Blo] #3 Blo} *3 312) 3lg Mass Consol. ........ 2 214 Mch 6 41; Jan 18 23g Nov gl, Jan 
*.40 *.40 .50 |*.40 .50 |*.40 .50 Last Sale}|.45 -| Mayflower .......... 25) .25. Jan 10) .50 Jan 22); 40 Nov 13, Jan 
5% 6 6 6 6 6 53g BB 4g OB 5ly Mexico Cons M & S.. 10 47g Feb 19 s Jan 18 534 Nov 15l, Jan 
& 9 84 8ly Sle 8lo} 9 9 9 9 87g SEE 25 714 Feb 25) 123, Jan 20 63; Oct | 24lp Jan 
591g 597%) 59 597s) 58% 59 59%, 63 62%, 63 61 ee RRS 25| 45 Febi19| 63 J’ne10|} 37 Oct] %6lzJan 
75 90 | .75 .75 | .60 65 | 65 .65 | .42 .65 | .50 Montana ConsolC &C 10] -42, J’neil) — 13xJan 24 1 Nov 312 May 
1l%g 12's} 12 12 12 12 | *117%g 121g] 12!g 121g} 115g Nevada Consolidated. 5 Jan 2] 133 Mch25 53; Nov] 20t-Jan 
6612 67 66 671s] 66 6634 6714] 671g 6734) 265l2 North Butte........ 15} 403; Feb 19} 673; J’ne1l 3®@ Oct}] 120 Jan 
$.50 95 |*.50 .95 |*.50 .95 50 «650 [*- .50 «ese 50/Old. Colony...-..----. 25] . Jan 15} 85 Apr21 19 Sep 21p Jan 
3514 3514] 341g 343;) 34 34%) 341g 343, 35 3514 3412 Old Dominion......- 25} 28 Jan 2} 40 Jan 28 1s Oct 63 Feb 
92 90 90 92 92 92 *90 69/Osceola ........---- 25] 77 Feb19} 95 Mayl4 71 Oct] 181 Feb 
2llg 215g} 2ilg 211s] lig 2lto} 2llg 218%, Bite Bile 21g Parrot (Silver & Copp) 10] 10lgJan 11) 23 Mayl4 83, Oct} 35 Jan 
50.95 50 Beem GON 6... dace Sale|lo Phoenix Consolidated 25 ly Mchil 114 Jan 25 lg Dec} 3 Jan 
85 885 *84 85 8412 ana ee 25] 77 Feb19| 93leJan 15 70 Oct} 148 Feb 
33 32 Big Big] *31g Bla] #3lg Bg ot 3lg gle hode Island___-__-. 25 2 Mch26 4'e Jan 20 2 Oct] 12% Jan 
I%y 1% lig lig} *1% 2 *1%, 2 *13, 2 Santa Fe (Gold & Cop) 10 lby Apr 3 25. Jan 20 lle Nov Jig Jan 
135g 13%] 13% 1373} 13% 14 13% 14 13!g 13% 13% Shannon 1¢ 933 Feb 19) 143; May18 71g Oct 248; Jan 
*17 «#18 17lg 1712} 171g 171) ¥*17 18 | *17 174} 17 5} Superior -... Sf. 8 ere ee ae 
58lz 58l2] #59 *57 8660 *58 60 58 Tamarack 77 Jan 20]} 51 Oct] 170 Jan 
135g 1353] 1312 13lo} 13% 13le' 13lg 131g} 12% 13 13 —- 1854 Jan 14 933 Nov] 4214 Jan 
*6lg 712] * 7 633) 7 7 *74, 71) 4 20] United Copper SigJan 8 7 7714 Mch 
ere Sees: Peeks ae Last Sale|2i%, -| Do pref... 26 van 3 22 Oct Ma 
2414 25%, 2614) 26 26 26 «26 Valted MatesCoaloit 28 9 Mch31| 26% J’ne.é 7lg Nov} 13% Jan 
B7lg 3712} 371g 3712] 3712 3712 37le 371 3712 38 77% 21U S Smelt Ref & Min. 50} 28 Mch G/ 29! Mayl4 2434 Oct 70 Jan 
41% 42 ied 41lp] 4134 4134) 417% 417%) 417g 417% llg D SAMA Fe - 37. Feb10/ 4314 May!8& 27% Oct 49 Jan 
42 «42 41% 411g] 411g 4114] 41% 417%) 42lg 42% 1 Utah Censolidated 29ie Jan 3 2 Mayl5|| 252 Oct| 79 Jan 
Bllg 3llg) #3014 31 301g 3114} *31 13g] *31 3133) 31 Utah Copper 287g May 8 Mayl9/] --.---.---] -------- 
53s 54 OS, 5g Bly 2 Victoria -.- 212 Apr 16 % May76' 3!2 Oct 1153 Feb 
Sinn. crip Ae. dim eden Bbtnamm ant Ate ae pr eenenaten PR OT TEER Pee gee May’ 3le Mch 
Ss Giz 61 6 6] *5l, 4 584 Ww sob 4igJan 2| e6% J’ne c2\p Nov| 14 Jan 
133 «135 33 133 "| 134 134 [#133 134 | 133 133 |*130 Wolverine a 115!gJan 2) 138 Mayl5j} 93 Oc 198 Feb 
Ime lly! #1 ln’ *1 1’ *1 14 1g ty! #1 | REA 50 May25 14 J’ne 10 Nov! 35, Jan 





¢ Before pay't of assess’ ts called in 1907. 


* Bid and asked prices. 4 New stock. 


e Ass't paid. A Ex- 


rights. 


a Ex-div. and rights. 


bo Ex-stock div 
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—_— 3S = Price Week's BA ange Bonde 3s Week's |S=|| Range 
BOSTON STOCK EXCH’GE|S$| friday Range or |©5|| ‘Sinec BOSTON STOCK EXCH’GE |x { Range or |=3|| Stnce 
Wrax ENDING JUNE 12 EA) June 12 Last Sale |Q*||\ January 2 WEEK ENDING JUNE 12 &< Last Sale |%“|| January 1 
Bw Ask| Low High| Nv\|\Low High Low High Megs 
Am Beil Tel me 45....1908)J-yj 1v0 ....../100 J’ne’U8!....|] vs 100 [ilinois Steel deben 5s8....1910) J-J ¥8% May’08 97% 8 
Am Telep & Teil coll tr eng J-J| 86% Sale | 8648 87%)264]) 78% 87% Non-convrert deven 58...1913/A-0 v8 J’ne’0s 5 DK 
Convertible 4s..... ... SIM-S) S43 sale | 84 5%) 45u]] 80%, Soa Ia Falls &Sioux Cl1st 7s.. 917 A-O as Apr’v- saya 
Am Writ Paper Iststisz 1919 TS eagle Bate = {i7=% Mar’08} ....|"78% 978%, || Kan C Clin & Spr 1st 58...1925/4-0 ‘ Mar’0*}..../]) 90 96 
Avr Top & 8 Fe gen g 48..1995 A-O} 97 98 | 99 May’@S|..../| "61g 94% ]] KanC Ft 8 & Gulf lst 7s..1908) J-D le OL J’ne’v8} .../100 10l 
Aqustment g 4s....J"ly10U5|Nor| 87 2.2... (37 Apr’O8)..../] 85 987 Kan C Ft Scott & M 68....1928|M-N 116 116 2 5 
Stam escccceed LY 1995|M-N] 87 ...... 85% J’ne’07}....]]...... ...... rt &B gen nym chases 934iM-S #0 4) 
Boston teat Light ist 68.1908/M-s ssented income 5s. .... 934iM-S 88 4 May’OS)... 
Consol 6: ¥24iM-s Kanc a M Ryal Br ist bs 1920/A-O ¥v May’7].... 
Jed Maine Vent cons lst 7s...1912/A-0 113% Nov’0u} ... 
4) J-J Cons let 4s .............. 1812\a-0 101% Sep '05] ....]). 22.2. 22 - noe 
F-A Mara Hough& Ont ist 68.1925 A-O 115 J’ne’vS)....j115 115 
j-J Mexican Central cons 48..1911/J-J 85 185 , a5 
I-39 lstcons inc 3s. J’ly 16 Apr’v- 15% 
re 2d cons inc 3s. UR 15% Apr’v8) 15% 
A-O Mich Telep lst 5 9 5-3 cones doosuneél 
MN Minne Gen Elec con E Gs 1929) 5.3] 277772 7727 1024 Aug’04).. 
8 J-D oni .|| New Eng Cot Yarn L929| F “8 YX et 
Oent Vermt lst g4s..May12u/Q-F 76 8U\|| New Eng Teleph .. A lov Feb’08}.... 
OB& Q Iowa Div lst 68.1919) A-o Ei hee, BD nnccsenecioons ose a A 100 1g Jan es 
919] 4-0 Ds EE PR ape cccnnnacsnstnbocsocee 1916\A 
] 3|M-N .|lud 100 || New Engiana cry 5s...1945/ J - 
F-A > eee woenes Term ist 48..... 193¥/A-O 
M-N 98% 95%/|N YN H& H con deb wie d-J 
. TM cenudis saiphie W749 May’v7)\....|]...... ...... |} Ula Colony gold 4s ........ 924\F-A 
] ‘96. MISO) acces ccccs- (38 May’08}..../| 86 {sv |jOreg Ry fa ay con g 4s.. 1946 J-D 
Joint bonds See Gt Northern Oreg Sh Lin 6 lst g 68.....1922/F-A 
Ghiove Ry & Stk Yds 53.1915) 4-3} 1024 ese 08} . oF 1024 Repub Valley lst sf 6s...1919/J-J 
trust ang ge 940) A-O sae 83% ]] Ru id lst com gon 418.1041/J-J 
= U & St P Dab .- L920] J-J 12 ba eieis ceaeoalend Rutland-Canadian 1 4a d-J3 
& St P Wis V div 681920/J-5 58.1952) J-J 
Chie aw crs; 58.1931|M-N F-A 
Ghie & 3. J-D JJ 
( Co! J-D) M-8 
O A-O t J-J 
A-O oo J-J é % 
Det 6) A-O 80 82%)) Un n 58. M-S) ............)416 Jam’v8}....j/Li6 117 
I M-N 90 «80 U S Stoel eel Gory 108 yrds. M-N] 22.22. 222. /T6% 1965) 13/186 197% 
¥ ecccccce coccco hb VUPIM-N] .cccce ccccee] 9S Apr’U7)....H.-.0- > sonars By 48....1915)F-A} ............ 95% Feb’vs}....j/) 6% 96% 
4s OLBIM-Bi 2.2.2. ccccee| LUD 9g Apa °06)....1]..ccce ccccee hececegeiaccesesNL sccced cccccs ee a ee 3 
pe aa 92T|M-S Gola deventure 4s....... DIGIA-N} ...... 2.2... 1023 Jan ‘U6}..../|...... .... oe 
Fremt Eik & Mo V ist 6s.. a A- 128 128% Goid 48........ eer 9% —— ‘ sis iets 
Uns' stance «nee L9BS| A- 1 ’ a esas Western Teleph & Tel 58.1932|/J-J}| 89% 92 9 Wg 5179 95 
@t Nor CB &Q ooll tr4s1921|/J-J| 94% Sale | 94% 95 6 oa Sen Wisconsin Cent let gen 481940) J-J| ..... © eedeee 94s Sep "U5)....1]. 200 cecece 
Registered 48............19Z1/Q-J] 944% ...... v4 May’Os}..../] 92 Wisconsin Valley lsu 78..1900|J-J} ..........-. 09% Aug’U5)....|]. cece ceceee 






































NOPE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. = No price Friday; tatest bidand asked. 4; lal price. 


Philadelphia and Baltimore Stock Exchanges—Stook Record, Daily, Weekly. Yearly 



































































































































































Share Prices—Not Per Centum Prices Bales cn STOCKS ange Since kanye jor Previous 
ge ot Peni ae neare Jan 1 isu Year (1907) 
Saturday Monaay Tuesaday | Weuwnesaay | Thursday friday eek ‘onds and 
June 6 June 8 June ¥ June 10 June 11 Junel2 |shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimore 
ecccce cccece| ccccce cocee-| eeee--/Com. Gas EL L. & Pow.100} 20 Jan15 5 em be 339Jan|} 35 Jan 
odaiedle snc CER | 36 Do pret 10u| 65 Mar26 Aprz3ij] 80 May; 86 Jan 
96 90°] *90 80%| 362|Northern Central -....- 50 Jan 50% Muy2i|| 73% Nov| 97 Jan 
ee 64] ....../Seaboard (new).........100 Fevlz| 7 Mayi 10 Nov) 234 Jan 
13% ..... C28... BBA cccses Do 24 pref..... ---100/ 10 Febls| 13_ Mayle] 24 Dec] 48 Jan 
*10 10%) *10 10%) ......) United By & Eleetric.. 50) 10 dam c/ 11% Marz 8% Oct} 15 J’ne 
Phi 
44% 45 | *44%4 44%) *444 445) 944% 44%) 4d%o 444) 444 45 merican Railways.... 50) 42% 44% Apr24|| 43% Dec] 61 Jan 
3 31 3U% 31 305 30% 31 % 30%) 1,180)/\Cam eencee-eee 50] 26% Foblv) 315 Maylyi| 22 Oct| 474 Jan 
"97% 915,¢) *915;_ 10 10° «lv 10+, 10's} *10 10%) 10% 10%) 9] Electric Co o! O| 84Jan25) lug May »{/ 7% ct] 114% Jan 
4 BO} Bs 5 Jan 2: 3 3 Jan 
25 Jani8i| 184% Nov) 36 Jan 
% 9% April 4 
884) 92 Mayly]} 69 Oct/l03 Jan 
6245) 63% Mayis]) 484 Oct] 73% Jan 
1 Ls S| 45 27%, Apr 2a % Nov) 24%Jan 
60%16 60% 6) GU Gl 60% 60124) vy G05) 6U% 60%) 6O%1_6 60%) 83 penton he TR RB.. 50) 54%;gJan 2] 62 Mayl¥iiz52 Nov)|70‘1,,Jan 
*38% 3 “33% 394) 39 3v “38% S94) "3B 39 “35% BY 17 Philadelp'aCo (Pitisi)- 5U) 3449 Mar 3 41's Aprz4 33% Nov) 434Jan 
9, 9% 95 Y% “Blg 95%) Bllig Glig 9% B% 44) B 9%) 1,503|Philadelpbia Miectric$. 25) 5% Feb27|) t¥% J’ne ||| 6%, Nov 
133 13% 12% 13%) 12% 13 12g 134%) 12% i3i 12% 134/35,599 Phils Rapid Transita.. 60] 124gJ’ne 9) 18% Marisiidi2 Nov 
66% 57%) 56% ¢5711,6) 56%16561%1 6) 561316 673,96) 5615:6 574) 56995618, 6/17, aati 50| 467,6 Feb 17 rt fr 35% Oct 
aincabealies OE “GEE .kcces chased eeandd onasion ogbses eocesll Se Sen Do lst it pref. 50) sv J 3) 42 Jan 2u|| 36% Nov 
4% 42 | *4l\% 42 42 42 | “4h 414) 41 41 *41 414 158 Do 2d pref.. 43 Maylax|) 324 Oct 
60 Buy) 48% 60 | w47% 45 44% 47% “> 46%) 45% 464/15,904|Union Traction .... 56% Apr23}| 41% No: 
8449 B44) 84% 85 84% 84%) 84% 844) 54% 845) 84 844) 1,000/United Gas Impt...... 87's May 3/| 66% Oct 
PORE EET Es. ERR EE Fe weeeee| 24% 24%] *24 26 150] Welsbach Co ...........100 - eae Se 
PULLADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
inactive Stocks Bonds . Ph & Read 2d 58 '33.A-O] ......).-.. ./| Chas RyG& H15s’99 M-S 
Allegheny Val pref....5€] ......}...... Al Val B ext 78 1910 A-O} 105% Con M 7s 1911..... J-D] 107 |107%s|| Charl C& A ext 6s.’00 JJ 
——_ Sa teal aoe 83 | 33%|| Alt&LV Elec 449'33.F-A] ...... Con M 68 g1911....J-D} 106%/107's|| 2a 7s.......... 1¥91U A-O 
Amer Pipe Mfg...... Amys conv 5s 1911.J-D o 47.A-O} Y4q)...... City & Sub 1st 5s..’22J-D) lu 
Beli Tack ta, (Pa). 100 = oh 1941.Q-F) ...... - City & Sub( Was Ist 5s'43) 
Cambria en. Cae Coal & 1 Ry ist 58’2UF-A 
Central Coal "é mT bean & EBrw lst 6s’21J : Col&Grnv ee rp 
Consol! Trac of A J-..100 Bethle Steel 6s 1998. J Cysest Gas 6s...1910 J 
Diamond State Steel..10 Choc & Me Ist 5s 1949 U Trac EE cccccelposendll . WBacnccudacenent 1939 J- D 
WORREROE cc ccccccccce 1 Ch Ok &G gen 58°19 JJ U y: Gaw Ainistconbe°450_J 
Easion Con Electric 6.50) Col St Ry 1st con 5s 1932} .. United Rys Inv lst coll tr GaCar&N lstisg’2uJ-J 
Elec oe aammage Batt....100} 31 | 33 ||ConTracofN J 1st 5s.’33) 1024)...... efde 1026.......... M-N| 73%! 74 ||Georgia P lst 6s...°22 JJ 
eee --100 E& A 1st M 5s 1920 oe 106%} ......|] U Trac Pit gen 58’97 JJ} 105 |106 ||/GaSo& Fla lst 5s 1945J-J 
vey Wayne &wW V.....100) Elec & Peo Tr stk tr Vl) v2 Welsbach s * 581930.J-D| ......| 7u4|| G-B-S Brew 3-48 1951M-S 
Fermantlown Pass..... gh u {oat Ley £ oe 1928) 107%)...... Wlks-B G&E conds’55J-J| ......|.....- 2d income 58 1951 M-N 
O} 100 |...... BALTIMORE Knoxv Trac lst 5s’28A-U0 
erases] senses Inactive Stocks LakeR E) lst gu5s’42M-8 
Insurance Co of N A..10 Interstate 481943 ..¥.A| 37 | 38 Ala Lens Coal& Tron.100 24 |......|] MaconRy&Ltist5s’535-J 
Bortats Suapiore BR el Se RCs 73" | MeRRN aahsingwaoea 
we ne Telephone ..50; 5 | 6 || RRs 48 g..... ET nannpeludeece ets Wash) 1st5s"2 
cr ee 0 Gen M 4ig8 g.1924-Q-¥| <----|---- * Atlanta iri “149 sror7[:7771]| Mt Ver Cot Duck Let 53. 
Keystone WaichiGase. 100 Leh v C lst cy g°33..J-J} 110 }112 Atlan Coast L (Conn)10v0| 205 |-..... Npt N&vU P 1st 53°38 M-N 
Lit Brothers........... a Leh V ext 48 1st 1948.J-D) ......]..-..- Canton Co............ + eget spas General 5s....1941 M-S 
Little Sehuyikill....... 2d 7s 1910.......... M-8 Cons Cot Duck Gorp...60} 22222. “*777"]| Norfolk 8t 1st 58°44..JJ 
= — 6 ~9 ¥ ii--50 yee ~ 3 Preferred ......... 50 N —_ —_— 4 * — =< 
aven Iron & Stee nnuity 68.........0-D] ......|..--:-|] Georgia Soud Fin. 100)... paar T1e6s 8 eae 
Northern Central...... Gen cons 48 2003.M- —. a wuery “BO 22777] Semes B 58 1926....J-J 
North Pennsylvan Leh V 'Trau con 48°35J- 2 ebm aia gg nt *7>*"}| Pitt Un Trac 58 1997.J-J 
Pennsylvania Salt.....50) New Con Gas 5s 1948 J G-B-S Brewing.......100] ......|...... Povo Val lst 58 1941..J-J 
Pennsylvania Stee! Newark Pass con 5s 1930 ii ay tr ae. Se Sav Fla & West 5s'34 A-O 
Preferred ........... NY Ph& No lst4s’39 JJ Bouds Seaboard A L 48 1950 A-O 
Phila Co (Pitts) pref. ti Income 48 1939...M-N/ ...... «sees. || Anacostia & Pot 5s....... Seab & Roan 68 1926.3 J 
Phil German & No rris.50 NoOhioTrac conis’19.3-J| ......|...... Atl & Ch ext 448 '10.J-J South Bound ist 58..A-O0 
Phila Traction.........50 Penn gen 6sr1910..Var| 104 |...... Atlan C L RR481952M-S8 U EI L&P lst 4'98'29 M-N 
Railways General..... 10 Consol 5sr 1919...Var| ......]...... Atl Coast L(Ct)ctfs 58 J-D Un Ry & El lst 4s’49 M-sS 
Busquek Iron & Steel..5 Penn & Md Steel con 6s.| ......)... a Ctfs of indebt 48....J-J income 43 1949.....J-D 
Tidewater Steel....... BE cense-Lesense Pa & y hh = 5s '39. 7 rs Ee KE 6-20 yr 48 1925......5-J Funding 58 1¥36...J-D 
3. . pmeerosenees Del ctautiae Con 48 1939........A-O] ...... . »«-.|| Balt C Pass lst 5s’11 M-N Va Mid 2d ser Gs °11.M-s) ......|..... . 
Tonopah Sining ot Nev1 8%] 8 %|| Penn Steel test MN otitis Balt Fundg 58.1916 M-N ies 68 1916..M-5 
Jnion Tr of Ind...... 7 Rpt eres Peopie’s Tr tr certs 48°43) ...... 97 Exchange 3'98 1930 J-J 4th ser 3-4-58 ie2i Ms 
United N J RR &C.. 100 BOS. dcasde P Co leté& col tr 6s'49 M-S} 103 [|103%// Balt& Plstésmi’1l A-O 5th series 58 1 .M-s 
Unit Trac Pitts pref..50)) ......]...... Con& coitr5s1951M-N| 54/ 964 || Balt Trac 1st5s..’20 M-N Va (wreno? 38 new ’32.JJ 
Warwick Iron & Steel.10 6%/ 7 Phil Elec gold — ctis.| 94/100 No Balt Div 58 1942 J-D Fund debt 2-38 1991.J-J 
West Jersey & SeaSh.50/ 494%/...... Trust certifs 4s......... a 714 || Cent’! myaenash ees M-N West N C con 681914 J 
Westmoreland Coal....50| ......|..-..- a ™ on M ioe ye ee ent Ext & Imp 58.1932 M-S .|| Wes Va C& P lat 6g’11 JJ 
Wilkes Gas & Eiec..100] ..... |...... 48g61920..ALu, ......|...... Chas City Ry 1st 5a’23J3-J Wil & Weld 5a..1935.3-4 
* Bidandasxcc: 10 sales on this day. | Kx-+righta. § $7.50 paid. 7 $14 paid. ¢ $134 paid. ¢ 835 pat. a Receipts. > $25 paid. ¢ $30 paid. «>42% paid 
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Pca eR ge 7 ‘ age Teear & Teiephone | sia | Ask || Industra and Misce | wia | Ask 
Volume ot Business at Stock Excnanges camer Telog & Cable.100) (02 | “i' ||consol Car Heating 100) “20, | $3 
room . $ Nr pee _ 110 |}Lons RY. Lace Heine - 10 I's 21g 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE mmi Un te )-25/ 100 | ....4consol Hu fire.-10U} — 4l3) 6 
2 rn : Emp. & Bay State Tel 100; 50 | wl veelerred- --<<=--- ----| 20 
SEE, “eee Say Seeees <p e eaee 100} 40 | 50 Deven ture 4s isstTA&O 22l9] 2815 
eGold & Stock Teleg .100| ¥2 |1)! [{Cons Steamship Lines 100} 436] Ig 
. Stocks. me Hudson River Teleph 100} 30 | 338 Coll tr 48 1957 ---s&d Yio] Ll, 
Week ending Sia U.s8 eN Y & NJ TYeleph___100;} 19 |102 |/Corn Prod Ref See Stock} Exe jil 
June 12 1908. Shares, ; Par value. iam. Bonds. Bonds. ||eNurthwestern leg..50} 95 |1lUo ||eCrucible Steel...... 100 534) 57g 
Pacific & Atlantic._._- & 65 ePreferred ........ 10 4219) -. 2. 
Saturday 218,883 $19. 692,700] $1,198,000 $60,000} ------ —— & Atlantic_-25) 85 | 59 |;|Cumb«rlaid Ely C pper.5} *7l9} 734 
Monday 419,633 7 602,300 2,053,000 $0,000} ------ erry Companies eDiamond Match Co.100) 128 [130 
‘fuesday -- 199,163 ry 931,000 384,000 Brooklyn Ferry stock 100 } 3 ae eaeuer Ln aeutmes . *134) 2 
Wednesda: 195,586 2,353,590 335,000 B & NY Ist 6s1911J) J| §90 | 95 ae #310) 4 
hursday 148,384] 1: "900] 1,643,500 113,500 NY & ER Ferry stk.100) 45 |-.-- toon’ 7 vit & & P (Joliet, iii) 
Friday --- 485.704] 43.263,400|] 2.138.000 192,500 ist 58 19 22. a csc 3M 50 | 70 Ist M sf g 5s 1956_J-b/$ 97 | 98 
Se | N 4 & Hob is 6J-D} §89 | 91 —_ Boat......- luv) 15 5 
3 eee 1,667 ,353/$150,021,450' $11,317,000) $1,165,000! -..... Hob Fy 1st Set0demN Ni{$iuz |104 MOG. ..cccsccs . eee ees 
AREER B.0< “ -J en e Flectre AA named 100} ....] 3 
¥ Ot 23d Sts Ferry.100| <5 | 35 || Preferred ........ OF si.ut 3 
fay ny Week ending June 12. Jan. 1 to June 12. ust mige 58 1919. J. D s0 80 empire Steel Peace 100 3 10 
4 oor eUnion Ferry stock..100 referred ........ 0 5 5 
ra a a A it ts cheab elst 5s 1920.._-_- M-N| 75 | $0 |/eFederal Sugar of N'Y Se:|S.k'r}x list 
Stocks—No. shares.--| _1,667,353| 2,692,576 80,580,802} 112,181,811 eGeneral Chemical..-100) 55 | 65 
vale .4+------ $150,021,450'$228,026,125] $7,19/,028,525] $9,570,857,68¢ || « Reet <= pines s G ‘dh la © vs i Mince 10 *710 a 
€ ~, NS 3. - w 
r sak — ot par.---- sae o-eee-e- $119,000 $177,700) ‘ Ser B 43 Mch 15 iam s Gola mit Copper. ener *i 5g 
Government bonds.-.} _---...| $21,000 £359,320 $ens.n00 || Ome Ten ice ese. 20 ae pues Senseee..-~ 10, | 10% 
State bonds ------ 1,165,000} 1,244,000 56,.02,000 25,786,400} rary yay yg ey ee is jeans Gonsol. Gold =“i0 a z 
RR, and misc. bonds- - i, 317,000) 4,493,600 ___ 360,077,100 200,964,600 | Ches & Oblogs Jly Jlyt ji0s-3 Guggenbetm F-xplor’ ol” 147 |155 
° ray ™ 994 975 ac 6 eHackensac' ater Co 
‘Total. bonds .------ $12,482,000] $5,758,600! _$416,448,420! _ $225,275,800 Shi, W tnd Se "0. Fea Relea 92 op 124-3) 4 
7 n Ham s 08 M-S gnal Co__..... 30 | 35 
DAILY TRANSACTIONS At SEE DOsTON AND PHILADELPHIA COC & StL Ss, June ‘li Havana Tobacco ogg oo 8 | 10 
23 4 Consol Gas 6s 1909. .F-A referred ......... 100} 17 «| «19 
Buse Ga, A 8 2011..4-0 Hecker Jo dune:s a2 a 45 | & 
> nter Tg6s191 -N ecker-Jones-Jewe 
Week ending mew vn | nor K on “ Mp aT pe Here Hall- i ar, new. 100 s 
9 7 } Inthe an s r'12_J-J g-Ha ar, new.100} 35 
ane 12198. | Hised | Unuined | Bond | Lined | Crutued | Bent | LAGk Steel e be 1000-15 Hoboken Land & impiou) 
a Lave Sn & MSOSiUE A Houston Oll. -100} 6 
Saturday. --.----- 9,697 8,263] $44,000; 8,867 2,756] $20,500 ; 
Monday------- 21,975| 11,158] 185,000! 19,013| 3,9 29,400|| ou & Nash ¢ Se °10.M-S aivteterted 100} 20 
uesday ...--- 13.682) 4.864] 128,000) 18.593] 2157] — 68,300|| Mex Cent 5s July 1 191 9 udson Realty - 100) 100 
Wednesday--.------ 15.086| 9,047| 243,000, 17,636, 2656] —_47,000)| Mich Cent 5s 1010--_F-A Outg}/eln rsoll- Rand un 2 
‘Thursday ---- ----| 18.352] 8,292] 133,500] 12,816 770] - 30.200 eres O58 Lg Se 21-F-A * li eteomar’ iT Ganke'g Coz 100 veh ae 
, - . + oF 
Friday .------------ 18,784 8,301 96,000) 22.317] 4,096 5,540 se 6s Feb10°10 convo F A 2 Int'al ari Max See “Too Exc |ilst 
atofMex 5s ext to’0 ntermna ickel.... 80 | 90 
Total ...-4------ 97,5761 50,025 $829,500! 99,172! 16.434] $199,940 N Y Cent Ss 1910____F-A Preferred ...._... vol 70 | xo 
N Y C Lines Eqp5s’08-: 2 abterdattoncd S408 15-| 18- 
: 843 NYNH & H 5s '08-'1: ist g 5s, 1951_. . 52 | 60 
Outside Seourities Nort & West 5g 1910M-N Invemat't Silver-----100) “6 ) 10 
Ses = “wi 4 R24 as 1st iH rio4a cay a ; 
t "oast ‘09_J- S . 1031s) 1051 
A weekiy review o! Outside Market wtlt be found on a preceding paye StL&SF ate 08_J-D Lackawanna Steel 10U 34 26 2 
é South’n coll tr 5809. A-O} §96 | ¥s |/Lanston Monoty -20) *lu | 11 
Street Rail ways Bia | Ask Street Railways Bu | Ask ||South Ry g 5s 1910__F-A| §30 | 88 ||Lawyers’ Mtge ge Co__--100] 185 |1y5 
New York City Pub Serv Corp.N J (Con) Tid. watcrés, ‘13, guarwij| §98 | ys'ojjeLeh & Wilkes-B Coal 50) su |... 
Bleeck St & Ful F ~ 100} 15 | 25 JC Hob & aterson— US Rubber g 5s ‘09_M- 97le} ysty||Lord & Taylor._.--- OU) 2...) 180 
¢ ist mtge 4s 1950_J-J) 76 | 83 4s g 1949______ 67s m4 Wabash 5s, May 10 1909! §85 | 92 || Preferred _-_- ¥5 (100 
e B’y & 7th Ave stk..100) 115 {1% SoJ Gas Ele Trac. 100] 113 {115 ||Westngh El&M 68 1910) §87 | 91 |/eLortllard (P)  pref_ 115 |135 
@ 2d mtge 5s 1914._J-J| 93 [190 Gu ¢ 58 1953_ $94 | 96 ||Wheel'l & L E 5s ‘08_F-A| $84 | 92 ||Madison Sq Garden 9712] 105 
Con 581943 SeeStock) Exc |Ilst No Hud Co Ry6s'14 J- “J)$105 | -.-- 2d 6s 1919____. 70 | 86 
B’way Surf ist-5sgu 1924) 100 }105 || 581928_._....2- 14 a Railroad eManhat Beach Co 216 
é Cent’! Crosst’n stk..100| 90 1/130 Ext tag 1924.--7M-N|§102 Jing \|Chic Peo & St L pref_100 Manhattan ‘lransit *21g] 25g 
é ist mtge 6s 1922_M-N, 100 /110 Pat City con 6s ’31_J-D/§116 |120 Deposited stock...... 53} 2 ||Mitcheli Mining.._ * ty]. Bg 
eCen Pk N & ERstk 100) 80 {100 2d 68_.1914 opt A-O/$100 |....|| Undepusited stock. 53) 2 |/Monougahela R Coa * dls) die 
eChr't’r &10th Ststk 100; 9) |120 ||SoSide El (Chic) See Chiicago |list Prior lien 24 Ms'30M&S| 80 | wo ferred : ..... * 261] 265g 
Col & 9th Ave 5s SeeStoc::| Exc |list racuse R T 5s 46_.M&S/§100 {103 Con mtg ¢ 5s 1930_J&J| 50 | 6C ||Mortgage Bond Co _ so 
Dry DEB & B— Trent P & H 5s 1943_J-D §95 | 100 income 5s, July 1930__ 5 | 10 }|Nat Bank of Cuba 99 |102 
é Ast gold 58 1932..J-D| 90 | 95 ||/United Rys of St L— ~* Subway_.......10 0} 18ts} 29 || National Surety. U} 140 |147lg 
é Serip : 58 1914____F-A| 50 | 56 Com vot tr ctfs..--100 1934} 201,||Ft W_& Den Cy std. -100 95 °}101 ||Nevada Cous’u Copper_5| *113,) 12 
Eighth Avenue stock _100| 225 [300 e Preferred -...-.- 603;| 611s Nat Rys of Mexic Nev-Utaa Min & Sui--10} #319) 35g 
é Scrip 63 _-F-A} i00 |105 Gen 4s 1934. “Sea Stock Exc |list Pri lien 4348 '57. (wi)J- J} 9212) 931.||eNew Central Coal....20) 35°) 40 
@424.& Gr St F’y stk.100| 225 /300 || UnitRys Sen Fran See Stk} Exc |lilst Gen M 481977 (wi) A-O} 84°| 85 ||NJ Per Dock & lmp.100) _ 1] ol, 
42d St M & St N Ave.100} 30 | ..-.||Wash Ry & ElCo_...100} 31 | 34 ||North’n Securities Stubs_| 112!9)125 a Braxe ts See Stck| Bxc |I's 
é@ ist mtge 6s 1910_M-S!} §96 /100 Pregemed. 6.5-i.c6 100) 79 | 81 |! Pitts Bess & L &__.... 50] *30 | 33 ||N Y Biscuit 6s 1911.m-5| 100 | Lo. 
2d income 6s1915_J-J| 49 | 59 49 | 1081... secwse ce $1 | 82 Preferred ....-.- ~5U) *65 | u7 N ¥ Mtge & Security.100| 140 ae 
mter-Met—see Stk Exchange |i!st ||e West Chicago St...100| 28 | 29 |/eHailroad Securities Co— eNew York Dock...-100) ____| 12 
Lex AV &PavF 5s See Stk| Exc |list || ¢ Cong5si936rcts M-N) --..|;801;||__ MC stk trefgser A’52) --..) --..||_ Preferred -__-_- 100)" 73 | -=-= 
Metropol St Ry—See Stk} Exc |I'st | Seaboard Gompeny— N ¥ ‘Transportation...20) 435!o) 4 
Ninth Avenue stock. .100} 110 |130 Gas Securities 1st preferred ___._. oo} 35 | 45 |) Nites-Bem-Pond com 100} yy “| 100 
Second Avenue stock .100| 95 [105 New York Com & 2d pi ceases Balt} Exc |list ||Nipissing Mines....... dS} 87 Tg 
é ist mige 5s 1909- MeN} vo | 95 ||Cent UnGas 5s ¢'27.J&J| 92 | 96 ||‘eaboard Air Line— eUntarlo Silver...... 1UL] die] 6 
Consol fs 1948___.F-A] 87 | 98 ||Con Gas B. Y)—See ots Exc |iist Coll 5s ext May “ni M-S} §86 | 88 ||OUs elevator com..-100] 35 “| 28 
#@ Sixth Avenue stock.100) 120 |130 |/¢ Mutual Gas..-..... 100} 140 |15.12|| Uulon Pecllic —ist & ref Preferred ..<..2<< OU! x9 | 93 
Sou Boulev 5s 1945._J-J| §80 | yo || New ‘Amsterdam Gas— 4s June 2J08 (wi)--Ai-S| 953s) 955g||Pittsburgh Brewing-.-50| «20 | 20ig 
So Fer ist 5s 1919._.A-O} §99 |100 1st consul 5s 1948__J-J} 93 | Qtl: industrial and Misce! Preferred ~..-.----50) #____| 4ulg 
Third Avenue—See S Exc |list || NY &i:RGas Ist 58’44 J-J} 95 [100 ams Exp ¢ 4s lyaéJ-1| §S7 | 89 ||Pltisburgh Coalsee Stk) exe (list 
Tarry W P & M 58 1928) §7" | 90 Consol 5s 1945... .- ss | 95 ||Ahmeek Mining....._25) */u |s75 ||Pope Manutacturing.10u Is) lg 
YkersStRR5s 1946 A-O} §7. sd ||NY & Richuiond Gas ivv 34 | 45 || Alliance Realty..__.. luv} ..--/1lu Ist preferred.-...- 100) 15 | 30 
28th & 29th Sts 1st 5s 96] §7u | 83 |/Nor Un ist 5s 1927-.M-N|_ 85 | 95 || Allis-Chalmers Co 1st mt 2d preferred___-.. 5 <a 
¢@ Twenty-Third St stk 100} 25) |3z5 |j¢ Standard Gas conn. n.-.| 75 s f 5s 36 ept ‘16.--4- §67 | 68 ||Pratt & Whitn pref_-100) “go "| 160 
Union Ry ist 5s 1942 F-A] §su | 90 e Preferred -....-.. 10U/n 70 |100 |j|American Book. ...-.- v0) 130 |1io || Realty Assoc (Bislym) Luu! 445 {118 
Westchest Ast Ss "43 J-J3| §75 | 85 Ist 5s 1950__-._.. M-N{ §y5 [102 ||/Amertean Brass____- 100 105 {110 ||Royal Bak Powd cum ea 134 }145 
Brookly Other Cities ———- Cnicl: com.i0.| 135 19) Pee soe v4 | 97 
Atlan Ave 5s 1000..-A- 8 §98 |101 ||Amer Light & ‘iract. ay 105 |10614|| | Preferred ---....- y2 | y5 ||Safety Cat reat & Lt. Lub niid 116 
Con 58 ¢ 1931____- A-O|§ ----| 104 Preferred ......... ve vs | 95 ||Am Graphopiiong com1vv0} ....}| 30 |)5emeca Mining....-...25 wes 
BB& WE5s 193322 A-0 95 {100 ||Bay State Gas__.__-_- 7g) 1 Preferred _..-.- lug] .--.} « ||5inger Mfg Co_._.... ive 400 50 
Brooklyn City stock__.10] 185 |190 |) Bingh’n Gas 5s °38_A %0 85 | 95 ||Amer Hardware__..- 100} 303 j110 |/5tandard Cordage-__100 o| 
Con 5s—See Stk Exch) Exc |list ||Brooklyn Union Gas deb AmMalting 68 1914_.-J-D} 8 |101 Ist M g 5s ’31 red_A-O!] 99 °| 24 
Bkin Crosst’n 5s 1908 3-4 . --| ----|| e68 1909 conv 19U7_M-S/ 115 |129 ae Press Assoc’n..100) 938/102 Adjust M5s Apr1 1931) yi} sty 
Bkn Hgts 1st 581941 A-O} 95 {100 || Buffalo City Gas stock 1uu wJ 7 ||Am Soda Fount com.100 a a ogee oo 35 || 40 
Bkin © Co & Sub See Stk] Exc /list ist 5s 1947—See Stuck list Ist fe een seeenal 2 O} .---| 20 }]_ * reterread —....... 100 |11L0 
Bklyn Rap Tran—See Stk| Exc |list ||Con Gas of N J 5s 36_J-J ey rT) 2d preferred_____- > ert ie staudard “Miling 6572100 10 
e Coney is & Bklyn_.100} 50 |100 Census ers’ LH & Pow— Am St Found $s "35 Ago gv | 95 relerred | .....- 100) 31 | 3% 
lst cons g 4s 1948__J- 7o 1 BO |i. Se 19388,......... -D} $96 |100 |}American Surety..... 147121155 || 1st 5s 1930.____. M-NI 7 | 80 
Brk C & N 5s 1939_J-3} 90 [100 | elizabeth ona LiCo._100! 375 |....|)American Thread aa" 5 *4 48,|| Standard Oil of N J_.100] g09 |6u4 
Gr’pt&LorSt Ist 6s.M&N| ..-- .--- | Essex & Hudson Gas-1v0] 115 | {is ||Am Tobac (new) com_100| 330 [345 ||>Wift & Co-See Bost Stk] jexe |list 
Kings C El 4s—See Stock! Exc |list ||Fort Wayne 6s 1925-_J- -3| 4 50 || Amer dypetders com. 100 6 | gy |] dst 5s 19L0-1914__ 5-5) ls y9% 
Nassau Elec pref--.-100) ---.) -.. ‘Gas & bi Bergen Co__100/ 66 Preferred, ........ 100} 95 | gy |jePexas& Paeitic Coal-100) (75 | x5 
hy Ora 93 |100 |\e Gr Rap Gist 5s 15. . A spot. gyt.|| Amer Ww Veiung Paper- 100 133} zto|| Litle ins Coof N ¥_..100! 439 | 120 
Ist 4s 1951——See Stock| Exc |!Ist ||/Hudson Co Gas__-___ 100{ 106 108 "|| Preferred ........ 17 | 1) |{fenopah Min (Nevada) .1) «3 | sig 
N W'bg&Fiat Ist ex 4%s/ -.--| ---- indiana Nat é lil Gas— ists {¢58 19 op’09. rs 4 83 | g6 || trenton Poiteriescomluu) 3 | 7 
Stetnway Ist 6s 1922-J-J} §¥5 | 105 Ist 6s 1908____... -N| 14 | 20 ||Barney & Smith Car.100} ....| 50 Preierred, new----100) 4) | § 
ther Cities tadinnepote Gas..... Pee 40 | wO Preferred _........ 100} -.__]117 || Trow Directory. ..__- 100) go | 40 
Buftalo Street Ry— 1st g 5s 1952_._.._. A-U! §s5 | 95 |jeBethi'm Steel Conp-- 198 1514) 193,|| Union Typewritercom10u) 55 | «2 
Ist consol 5s 1931__F- A $104 {106 ||Jackson Gas 5s g ‘37- A: 0 és | 93 ePreferred -.....-- 100] 41 | 43 ist preferrea_....- 100) ju; |110 
Deb 6s 1917_.___. A-O}§104 |105 || Kansas City Gas..... 50 |___.!/ Bliss s Company com... 30 lly |125 2d preferred_.....- 100} 102 |105 
Columbus (0) St Ry-~ 100 2 | 95 |je Laclede Gas... ... 100 nm 741s) 76 _ jae 50} 110 [125 || United — Nove Corp..5v} #39 | 53 
ferred ......-. 103 |1u5 e Preferred _...__- 100in 74 | ---- Bond & Mtge Guar_-.100| 295 |3u5 Preferred -...--.-- Sul #30 | 63 
Colum Ry con SeSecrn, la list Lafay’eGas 1st 6s’24_M-N| 45 | 50 ||Borden’s Cond Milk.-100/ 134 [157 eUnited Clear Mig,pf-100) x5 | 39 
Crosst’wn Ist 5s ‘33 J-D|§100 |103 ||Logé&WabV 1st6s’25J-D} 22 | 28 Preferred ......-. 100] 103 1105 ||Umited Copper...-.. 100] “63,| 71g 
eConn Ry & Ltgcom_ 7 62 | 64 ||Madison Gas 6s 1926.A-O} §9y1-'1u6 || British Col Copper_._.. 5; #48, 47 Preferred | ........ 10 24 | 27 
ePreferred “10 65 | 75 ||Newark Gas 6s 1944__Q-J|§126 "| ____|| Butte Coalition Mining 15| #227, 2314 U S Casualty_......- luv} |" }210 
Grand Rap:ds Ry 58 | 62 ||Newark Consol Gas..100| §7 | S9 Casein Co. of Am com. 100 1 Un 7 com...100) 95 |... 
Preferred ~100) 1 e Con g 58 1948. - 5-4 *D) 510212) 103'2|| | Preferred ~-__-_.. 100} 40 6 ePreterred ~..-...- 100} 89 | 91 
e Louisv St 58 1930-.J &J|$1us!:| -.-. te. Hudson LH & P eatin 4 Go of Amer. 100 110 |125 U SSteel Corporation — 
Lynn & Bos 1st 5s ’24 J-[)|$10019|102 216065 -. o”A-0 O}§ 98 | ....||Celluleid Co 100 Gol tr's f 5s °51 opt "11) 511119) 11212 
e now Orl ed & Lgt.100] 1234) 131,//¢ 3 a ind & | smurnpaese ee ON eed Col tr s f 58°51 nut opt)}$1i ila) L12ly 
fences Saas 100} 32 | 34 1st 6s 1926....... J-D} 23 | 27 US ‘rit Gu & Indem.10u/  _. 73 
i 434s 35 ay by S tk Ex} list ||Pat & Pas Gasé weer 70 | 75 eUtah Copper Co—See Stk] txc |tist 
North chic’ Street See | lane list eCon g 5s 1 -M Si$10) |iu2 |] Waterbury Co, com..100) ___.| u5 
Pub Serv Co of NJ. 100 80 St Joseph Gas 501957. J-u} §82 | 85 Preferred ..--.-. 100} _-__]| 90 
Tretis2% Sar 4a’ 68 | 69 Westchester & Bronx ih 
Coll 5s g notes ‘0¥-M-A| §95.| 961s] _ Electric Companies & Mtge Guar 
North erecy St Ry Jug 28 "| _...||Chicago Edison Co See Chjicago | iist Western Ice~_ 
ist 4s ] 68 | 70 }ie Kings Co El L&PCo 100} 115 |120 Westingh Alr Brake. _.50) 
Cone Tract ‘of rv3i hu Ul 69%! 41 || Narr. (Prov) 1 Co.50} *85 | 39 West El & Mf 
pre 5s,1933._.._ J-D/ $102 [103 — bIL &PowCv.10)) 20 | 35 bed Knob 
lew’kPasRy 58 “30 J-3/5106 |1.7 BE PERE. 1 Gu | 65 red .........10) (ss 
Rapid ui] St “Ry. th. 235 245 United Blec of N J...1u0) 40 | 60 86 | 93 Worthing Pump pref.100/ 100 |105 
Li eteaectonba “O° TO? Tl Ee ae 19492 J-D' ‘65 | 66 Cal 33 Oct 1956__ J g2tg! 10} 1 " 
*rer sMare 4 mae pays accrued int) 4 Ex-rignts. ¢ Sells vi Sta. HX., Dut not very active. {New stuck. mNo.oinal, s Sale price. z Ex-div, 
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Zuvestment and Railroad gutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
tan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
#tatement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 































| 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. jJuty 1 to Latest Daic. 
ROADS: Week or | Current | Previous| Current Prerious ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. . ear. Year 
$ $ $ $ $ 3 $ $ 
Ala Great Southern|—See Soutjhnern Rall|way. N YC & Hud Rivei/April __._- 6,782,25. | $,03y¥,26: | /8,019,06%] 79,038,571 
Ala N O & Tex Pac. Lake Shore & M +} Apri 5,093.65. », 948,630] 45,614,95u] .5,965, O54 
NO 2 East_-1 205,662} 272,091) 2,709,674) 2,833,552 Lake Erie & Wesi|: 334,0Ue 402/12. 3,990 ,41c 
Ala & Vicksb---1 


113,436) 130,567] 1,426,214) 1,433,760 Chic Ind & Souti:| Ap 
90,33.| 122,118] 1,365,943) 1,441,120 Michigan Central.| é 
3,315 3,008 38,735 38,779 Cleve CC & St L. 
7,361 ,38¢] $494,368] 77,571,762) 77 887,530 Peoria & Eastern. |‘ 
111,151) 148,758) 1,468,915) 1,307,502 Cincinnati North-|é 
2,266,584) 2,444,400) 22,149,747) 22,401,747 | ae Lake Erie.|/ 

a — 785) 7,107 ,67U | 63 ,080 ,036) 67 ,676 ,988 Ruth 

325 


k Atca Top & 3 Fe-|: 
Atlanta Birm & Ati 
Atiantic Coast Line}: 
Baltimore & Ohio-_- 
Bangor & Aroostook| } 


65,91. ‘ 6 
600 ,651]1,163,83c] 10, 475, 51. 
210,52 251,180) 2,444,02: 


and 
8,380 yo 2/229,438| 2,378,015 NY Chic & St L. 
62 

















755,710] 925,154] 8,472,215] 8, 650 
Bellefonte Central _ - 4,370 767 54'048 Total all lines._- 1599555, 194844u. 18839255. 191243841 
Boston & Maine... r 2882282 33,036,474 ines Nevada Central -_--_- 5,88 9,95. 63,64. 66,631 
Bridgeton&Saco ~~. -}/ 2,965 43,223 38,952 || N Y Ont & Western]: 665,350 707 ,5U. | 6,688,45.] 6,781,04. 
Buff Roch & Pitts._jist wk Jun} 120,497 7,907,169) 7,951,328 || N Y N H & Hart-_-1 FY ae $0,420,000)  saness 
buifalo & Susq....|March ._..| 189,262 1,647,802) 1,346,265 || N Y Susq & West-_|}: 273,634) 276,llc| 2,777,43.] 2,552,510 


Canadian Northern _/} ist nak Jun} 143,700 
Canadian Pacific___}lst wk Jun/1,222,00u 
Central of Georgia__|4th wkMay| 225,500 


8,481,700) 6,738,100 || Norfolk & Western_|‘ 
66,935,768) 66,905,677 || Northern Central - _| 
10 ,559,371/11,296,815 || Northern Pacific 


1,994 ,U4c)| 2,681,212) /4,802,78.] -5,542,305 
941,50.)1,101,1U.]10,506,281) 10,270,481 
‘ar pt 53,876,142) 52,592,755 





Central of N Jersey_|A 2,271,591) 2,335,095) 22,642,721) 21,784,663 || Pacific Coast Co. 45 61 ,856 5,640.43 5,383,889 

Chattanooga South~_ ay 1.966 4,841 99,146 15 2'254 Pennsylvania Co _ 4 A gp Seen. esnese 
hésapeake & Ohio- at 718, 852) 2,209,621 ax 218/20,975,241 || d Penn—East P & E 10521885 1337038 | 12756877: | 12898697 
hesterfield & Lanc 7/100 6,503 767 39,133 @ West of Pitt& E ec. 2|,553,600 Dec.3 ,6|72,400 





D 
BO! 50,0000 etl  manene 
1,339,675]1,435,77.|14,094,674/ 13,716,974 
potas Ate 24,250,220] 25 655,321 


hic Burl & Quin_-r -|5,686,076] —....- 66,437,218, ...... Phila Balt & Wash- 


Cc 

© 

Chic & Alton Ry--r Ava 834,125) 986,066 10,279:787 10,678,122 || Pere Marquette-_--_r 
Cc 

Chic Great West_-_r ath wkMay| 178,842} 242,993) 7,424,943) 8,246,925 || Pitts Cin Chic & StL}: 
Cc 





hic Ind & Loulisv_|4th wkMay 121,298) 160,393) 4,732,280) 5,474,122 Pitts & Lake Erie 
Chic ind & Southern|—See New | York Cen|tral. ao Southport 102,495 82,238 
Chic Milw & St Paus} April ----- 4,224,62»]4,095,664/418,414,220|50,742,059 || Reading Company -| 35, 425, 496 35,541,648 
Chie & North West-_| April __._- 4,406 ,279/5,410,595/53 ,950 687/57, 131° 410 Coal & Iron Co__}A 


Che StP M & O__ rjApril.  -_- 934,771 151335144 11,032 ,486)11,827 ‘511 Total both cos_-_ 
Chic Term Tran RR} 2d y May 31,224 33,919 | ae aoe 1:467,131 Rich Fred & Potom 


CinHam & Dayt-_-_r|April ____-  * eee Cee. -einieches Rio Grande Junc-__-_-}: 622,134 618,796 
Cin N O & Texas P|—See Soutjhern Rall/way. Rio Grande South - z 563,550 565,542 
Cincinnati Northern|—See New | York Cen|tral. Rock island System April v5, a 50,231,553] 19,666,060 
Clev Cin Chic & St L!|—See New | York Cenjtral. eStL & San Fran J} 4/316 .683| 40,340,245 11,243,177 
Colorado Midiand-s} April _---- 144,321 181,908! 1,871,357) 2,041,248 7 Evansv & Ter HjJA 5 191,355] 1,887,942] 1,918,037 
h Col & South Sys_rjith wkMay| 223,604' 318,697/13,193,029/12,213,589 Total of all lines_|/ 7192,459,74.| 12,827,275 
Col Newb & Laur_-_|February.- 24,929 28,384 205,533 210,690 || Rutland -.......-. al. 

pin cnd Range---.. March ...- 56,666 69,114 612,816 595,680 |] St Jos & Grand Isl_|Apr P 23,2 131,187) 1,362,25¢| 1,434,044 
Co all t 5,750 18,891 107 97 182,831 |} St Louls & San Fran Sly ° 

Goramal & Lebanon|February _ 18,832 38,015 222,431 320,379 || St Louis Southw-_r 5 1¥2,034| 9,039,902! 9,639,117 
Cuba Rallroad ----- i eee 209,758| 208,073] 1,720,385) 1,578,463 || Seaboard Air Line__|April f 346} 713315,702| 913628,404 
i Delaware & Hud-_-| April ..--- 1,527,625]1,716,598)16,684,033/ 15,140,130 || Slerra Railway-_-__-|} 3 ath 7) Pe Pr ae ees ta? 
Del Lack & West--r| April -..-- 2,605,330] ---.-- 27,064,090] <..... Southern Indiana_-_ 8,793} 1,711,35:] 1,444,612 


Denver & Rio Gr_.rj ist wk Jun} 333,100] 445,700 19,094,843 19,403,853 || c Southern Pac Co_. 9,138, '097| 10456227] 105489354 103768364 
Detroit & Mackinac)4th wk May 28,626 37,611] 1,090,041] 1,191,656 |} Southern Railway - ath wk May]1,034,241/ 1,572,055] 48 ,866 ,069] 52,048 ,688 
Det Tol & Iront Sys/4th wkMay 81,913] 120,454] 3,619,728) 3,940,830 Mobile & Ohlo _.|4th wkMay 265,033 394,842) 8,929,526] 9,810,998 









































Dul & Iron Range-rj April ----- MME cceasd BATE wseeccah CinNO & TP __|4th wkMay| 192,843] 302,754] 7,266,742] 7,612,904 
Dul So Sh & Atl__rjist wkJune 43,435 69,516] 2,763,629) 3,005,617 Ala Great Sou __/4th wkMay 99,228] 146,895! 3,259,604] 3,634,585 
ee eee RI nine 3 ,639,733/4,671,405/41,819,118/44,134,216 Georgia Sou & Fla|4th wkMay 46,036 57,725] 2,031,359] 2,083,463 
Evansville & Ter H|—See Rock! Island Sjystem. Texas Central __._- 4th wkMay 7,263 30,637 953,020] 1,149,071 
Fairchild & Nor E_-jApril -..-- 1,573 1,674 15,769 15,402 || Texas & Pacific____|4th wkMay| 253,298] 499,873/13,470,448/15,456,713 
Fonda Johns & Glov| April - ~~ _- 66 ,686 66,621 649 ,247 643 464 || Tidewater & West_jApril _.-_-- 6,708 8,469 75,575 74,61 
Georgia Railroad__|April __._-_ 212,095] 224,480! 2,536,332) 2,573,719 || Toledo & Ohio Cenit|A pri vam 189,919) 408,16] 3,605,053) 3,996,833 
Georgia South & Fla|—See Sour/hern Rall/way. Toledo Peo &W est_ ath wkMay 25,000 42,384) 1,112,790] 1,170,656 
Grand Trunk Syst__}tst wkJune| 653,86. 854 859/38 992,958! 40,714,567 || Toledo St L & West|/4th wkMay 63 022 93,88 37521/19% 3,804,788 
Gr Trunk West__}4th wkMav| 109,754] 117,972] 5,463,408] 3.518,999 || Tombigbee Valley__| March ----_ 5,408 6,503 45,438 48,420 
Det Gr Hav & Mil/4th wkMay 36,197 36,347) 1,575,241] 1,630,780 || Tor ilam & Buffalo|May ----- 63,274 81,83: 793,168 778,663 
Canada Atlantic_|/4th wkMay 54,505 59,23°| 1,787,830] 1,782,481 || Union Pacific Syst_|April _---- 5,966 ,854/5,414,19€) 54,061 ,45¢-162,686,673 
Great Northern Syst} April ..__- 3,437 ,175/4,923 ,598)47,582,650/45,142,397 || Vandalia _.__.____ April ..... 611,336)  .____- 7,863,270) .....4 
Gulf & Ship Island_|3d wk May 29,071 45,907) 1,903,319} 2,215,730 || Virginia & So West_| May --_-- 78,041 96 46% 971,278 963 524 
Hocking Valley_._.|April -..-_- 246,595} 613,233) 5,089,536) 5,563, *465 | oo ae ist wk Jun| 442,237) 528,142) 23,997,961/25,466.817 
Illinois Central _...|May -.__- 3,709 408] 4,862,104) 19,685 910 [51,727,739 || Western Marlyand_ ae -| 350,998; 407 049) 3,968,263) 3,527,239 
Inter & Great North|4th wkMay} 161,000] 233,000) 6,387,982 &. 203,380 || W Jer & Seashore--| April -_.-- 428,514| 38,114] 4,794,884] 4,399,084 
alnteroceanic (Mex)|!st wk Jun| 137,469} 159,489] 7,245,482] 6,711,724 || Wheel & Lake Erie_ ith wkMay} 106,375} 182,825) 4,930,698] 5,527,178 
Iowa Central__._-_- Ist wk Jun 47,819 58,696] 2,822,365) 2,956, ‘207 Wisconsin Central_r} April _..-- 549 ,12¢ 666,617 6,225,494] 6,175,520 
Kanawha & Mich-_-| April -._-- 129,679] 219,139) 1,720,184 1:931:754 Wrightsv & Tenn_-| April -..-- 15,989 21,18: 241,103 241,832 
Kansas City South_ April _._..| 632,417] 865,045) 7,686,252] 7,496,258 || Yazoo & Miss Vall_|May ----- 638 ,647| 703,955) 9,078,025) 8,765,791 
Lake Erie & West’n|—See New | York Cen|tral. 
Lake Shore & M Sou|}—See New | York Cen|tral. Current | Previous 
Lehigh Mg oe 2,903 ,51::|3 ,066 ,462| 29 461 368) 29,097,471 Various Fiscat Years. Period. Year. Year. 
Lexington & East-_.jApril ..._- 35,265 57,598 428,923 473,276 
Long Island_-..... '_ =e Dec. 12,|322 Inc. 189,|216 Bellefonte Central_..........- Jan 1 to May 31 22,471 24,9 
Louisiana & Arkan_| April ..___ 97,481} 120,264 954,657 983,910 || 1Delaware & Hudson—-.--..-..-.- Jan 1 to April 30) 5,855,303) 5,933, +4 
Louisv & Nashv__rjist wk Jun} 770,490) 911,885/11,951,827/44,797,945 || Manistique -_..__....--..--.- Jan 1 to May 31 21,616 26,219 
Macon & Birmingh_|May -...-- 9,522 11,273 136,163 158,325 || Mexican Railway__...--..---- Jan 1 to May 21] 3,124,200] 3,128,100 
Maine Central ____rjApril ..._- SIE CkT . <ensce 7, RG” edawe Meixcan Southern.........-.- Jan 1 to May 21 499,640 535,826 
Manistique-_-__----- _ ras 4,462 7,795 54,416 71,523 |} New York Central__._-...-..-- Jan 1 to April 3¢ | 26,580,907) 29,828,030 
Maryland & Penn. _| April -.--- 35,545 34,217 322,209 297 ,629 Lake Shore & Mich Southern_|Jan 1 to April 30/12,251,023|14,027,773 
a Mexican Central-__| April -.--- 2,696 ,016| 2,920 ,992/30 ,074.969]25 496,127 Lake Erie & Western_-__-.-- Jan 1 to April 30] 1,356,009] 1,594,193 
a Mexican Internat_|ist wk Jun| 177,276) 193,816] 7,808,395] 7,928,154 Chicago Indiana & Southera- Jan 1 to Anril30 954,288 999 ,843 
a Mexican Railway _|3d wk May| 126,000) 146,700] 7,124,700] 6,741,900 Michigan Central_-......---- Jan 1 to April 3C| 7,845,065] 9,086,395 
a Mexican Southern|3d_wk May 21,526 25,265) 1,160,287) 1,160,579 Cleve Cin Chic & St Louis_._jJan 1 to April 30| 7,241,464) 7,823,456 
Michigan Central..|—See New | York Cen|tral. Peoria & Eastern. -........- Jan 1 to April 30 71,976 922,210 
Midland Valley____]April .._.. 61,373 87,691 916,279 658,573 Cincinnatl Northern.-_-....-- Jan 1 to April 30 243,616 310,987 
Mineral Range__-_-_rjist wk Jun 15,896 14,578 756,611 737,145 Pittsburgh & Lake Erie_..-- Jan 1 to April 30} 2,613,167] 4,355,347 
Minneap & St L__-_rjist wk Jun 66,756 77,469) 3,605,156] 3,599,001 | ees ees re Jan 1 to April 30 772,437 845,028 
Minn St P & SS M_|tst wk Jun] 180,924] 276,858/10, "302, 833/11,876,213 New eo Ceicago & St Louis|Jan 1 to April 30] 3,227,565] 3,508.451 
Mo Kansas & Texas} April _._-_- 1,520,746] 2,026,892 20'068,200 21,798,955 TOOL OF BOGE scwwcweceiesos Jan 1 to April 30/63,957,517|73,301,720 
Mo Pac & Iron Mt_ojist wk Jun} 638,000) 790,00(/40,618,713/13,949,633 Northern. De oan cuentas devant Jan 1 to April 30] 3,501,227] 4,008,827 
Central Branch_o} ist wk Jun 19,000 26,000} 1,448,000} 1,539,000 || d Penn—East of Pitts & Erie_.._|Jan 1 to April 3°/41,897, sA2e 50 573,929 
Total system___ojist wk Jun} 657,000] 816,000)42,066,713/ 15,488,633 d West of Pittsburgh & Erie.._|Jan 1 to April 30 Dec.6 1863 ,000 
b Mobile Jack & K C| Wk May 2. 21,615 31,433] 1,266,495; 1,288,379 || Phila Balto & + yo ped Jan 1 to April 30 4,939,536 5,211,336 
Nashv Chatt & St L}April .-.-- 806,909/1,130,479] 9,218,528) 10,002,367 || Pitts Cin Chic & St Louls___-_-_- Jan 1 to April 39] 7,984,178/10,317,296 
a Nat RR of Mexico|\st wk Jun] 286,303) 325,294|14,721,077| 14,793,637 || Rio Grande anpetten Reds teebich Deco i to Mch 31 225,530 255,266 
Hidalgo & N E__|tst wk Jun 17,277 17,938 922,534 928,203 || Texas & Pacific__..........-.- Jan 1 to May 31) 5,192,522] 7,145,593 
Nevada-Cal-Orecon 4th wkMav 9.914 7.77% 319.815 240.2974] West Jersev & Taskers pes ee Re. Tan 1 to Anril 20! 1,353,478! 1.240.178 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 















































Weekly Summaries. Cur’nt Year| Prev's Year| Inc. or Dec.| % Monthly Summaries. iCur’nt Year|Prev's Year| Inc. or Dec. *% 
$ 3 $ $ £ 

4th week Mch (47 roads)-..-- 12,687,773 14,846,617; —2,208,844/14.88 |} Month Aug 1907 (121 roads) .|197,288 033.175 ,726 323) + 21.561 ,710/12.27 
1st week Apr (42 roads)-... ,229,164) 9,469,719] —1,240,555)13.10 || Month Sept 1907 (118 roads) .|/192 oes oae| 178 505 039) + 17.042.983] 9.71 
2d week Apr (42 roads)... ,188,475| 9,870,161] —1,731,686/17.54 || Month Oct 1907 (120 roads) _|213,697,727)196 843,678 +16,.854,049| 8.56 
3d week Apr (44 roads)....} 8,247,262] 10,967,732] —1,820,470/18.08 || Month Nov 1907 (120 roads) _/189 988,564 184,197,391 +5,791 173) 3.14 
4th week Apr (45 roads)...-| 16,827,078] 14,207,506] —3,380,428/28.79 |} Month Dec 1907 (123 roads) _|174,422, re! 194.203.510 —11,471,359) 6.20 
18t week May (43 roads)_.-_| 7,811,843} 9,891,307] —2,079,364}21.02 || Month Jan 1908 (122 roads) _/151,758 406/172 ,283 ,006|—21 524,600) 12.49 
2d week May (44 roads)... cieeeteae 10,166,254] —2,207,466/21.70 || Month Feb 1998 (123 roads) _|141,256, 308 160,150 ,610| —18 ,894 ,404/11.79 
3d week May (43 roads)....) 8,016,707) 10,054,378 =< 20.80 |} Month Mch 1908 (126 roads) _/162. "495, 89/187 435,350) -—24 940. 261/13.37 
= week May (42 roads)....) 10,817,742] 15,219,751] —4,402,009/28.92 |} Month Apr 19098 ( 53 roads) - 46.398 .330 —s eos 380) —11,486 "050 19.85 
1st week June (23 roads) -_.-.- 5.502098) 6.891.247) —1.389,149120.16 |) Month Mav 1998 ( 52 roads)_! 42.973.897 677) —13.321.720/24.05 
a M o Includes ane of Guif & ieee I Division. c includes the Houston & Texas Ceutral and ie a lines In beth 
years. d Govers lines acludes the guiags & Eastern [illinois in both years. Big =r owe & Indiana R a Includes 
of Col. & South., Ft. Worth & Denver - and all a oo Itnes, | ew ay at alty & Brazos Valley RR. Tneludes in both years carntz es 

at Denver Bald & Gul! f RR., Pecos Valley Svstem and Santa Fe Prescott & Phoenix Ry. {These firures +O not inciute receipts from sale of coal, 


Pht pa here are on fe old_ basis of sr scountiny 00k the new or Inter State Commerce Commission method. r These figures are om the new 
basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In theftable which 
follows we sum up separately the earnings for the first week 














of June. The table covers 23 roads and shows 20.16% 
decrease in the aggregate over the same week last year. 
First week of June. 1908. 1907. Increase.| Decrease. 
3 $ $ $ 
Buffalo Rochester & Pittsburgh 120,497 CS ee 75,142 
Canadian Northern.---....---- 143,700 4 i eters 64,400 
Canadian Pacific. __.......... 1,222,000] 1,554,000} - ._--- 332,000 
Denver & Rio Grande--_-_-_-_---- 333,100 | ae 112,600 
Duluth South Shore «& Atlantic- 43,435 |  _—__ 26,081 
Grand Trunk of Canada_----_--} 
Grand Trunk Western-----_-. } 653,860 854,859; -.---. 200,999 
Det Grand Haven & Milw_-- | 
Canada Atlantic._.-.....--- 
Interoceanic of Mexico _..-.-.--- 137,460 CY ee 2,029 
ee 47,819 DN - wanwes 10,877 
Loulsville & Nashville_--_----- 770,400 le 2 141,485 
exican International _-_----- 177,270 PO ae 16,546 
Mineral COR 15,8 14,578 S088 shecee 
Minneapolis & St Louis_-_---_--- 66,756 ot | ea 10,704 
Minneap St Paul & SS M__-_--- 180,924 276,858; -..-.-- 95,934 
Pacific & Iron Mtn_-_-_- 638 ,00 be oe 152,000 
Central Branch -..._.-.----- 19,000 TS = 7,00 
National RR of Mexico_ .__-_--- 286,303 0 ae 38,991 
Hidalgo & Northeastern---__ 17,277 oY. a 66 
Rio Grande Southern_-_-_-._-_- 10,522 10,342 SUE - aasace 
St — Southwestern--_-_--._- 175,648 193,934]  ...... 17,286 
SPENT A TEE, EO 442,237 O25,0460) ... «22... 85,906 
Petal (23 reeds) ............... 5,502,098] 6,891,247 1,492}1,390,641 
PPE EEUU) -ncccasl aéb5end) caacccual Sesasead 1,389,149 

















For the fourth week of May our final statement covers42 
roads and shows 28.92 decrease in the aggregate over the 
same week last year. 














Fourth week of May. 1908. 1907. Uncrease.| Decrease. 
$ $ $ $ 

Previously reported (21 roads)_| 5,942,311) 8,357,043} ------ 2,414,732 
Alabama Great Southern-----_- 99,228 46,895) ----.- 47,667 
Central of Georgia__...-...--- 225,500 SERBOL  cocnne 87,100 
Chattanooga Southern---_----_- 1,960 SEERl ses0en 2,881 
Chicago Great Western-_----_--- 178,842 SER canno- 64,151 
Chicago Indianapolis & Louisv- 121,298 CF 39,095 
Cin New Orl & Texas Pacific--- 192,843 302,754) -..-.. 109,911 
Detroit Toledo & Ironton_-__-_-- 81,913 120,454) -.-..-. 38,541 
Georgia Southern & Florida__--- 46,03 wsccee 11,689 
International & Great Northern 161,000 CO 72,000 
Louisville & Nashville______-_- 1,012,225] 1,318,931) --.--- 306,706 
Missouri Pacific & Iron Mtn____| 1,164,000} 1,550,000}  --_--- 386,000 

Central Branch ............ 41,000 “60001 ...... 4,00 
5 EY tee 265,033 394,842)  -.-._- 129,809 
National RR of Mexico— 

Hidalgo & North Eastern_--- 25,692 0 919 
Nevada-California-Oregon _-__- 9,014 7,770 ee 
Rio Grande Southern_-_-____-_- 13,946 | re 2,176 
Southern Railway --__.._._-_- 1,034,241] 1,572,053} -.--.- 537,812 
5 | 4a See 7,263 ll er 23,37 
Toledo Peoria & Western___-_- 25,000 CS 17,384 
Toledo St Louis & Western_--_- 63,022 93,880)  _....- 30,858 
Wheeling & Lake Erie______-__- 106,375 kee 76,448 

Total (42 roads) ............ 10,817,742|/15,219,751 1,244/4,403,253 
CEES. coal, cacucnsn! aunsedanl comeanal 4,402,009 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 23 1908. The 
next will appear in the issue of June 20. 

—Gross Earnings-— 








Net Earnings 


Current Previous Current Previous 
Year. Year. Year. Year. 
"Roads. $ $ $ $ 
Alabama Tenn & Nor_-_-Apr 3,313 3,008 1,540 1,085 
July 1 to Apr 30__-___- 38,735 38,779 19,191 21,600 
vAtl —. . eee a-Apr 111,151 148,758 34,340 38,749 
July 1 to Apr 30_____- 1,468,915 1,307,502 445,027 319,219 
Bellefonte Procter bay ms 370 5,562 606 2,335 
Jan 1 to May 31__---. 2,471 24,965 1,654 6,348 
Chic Ind ‘ieee a ae 404,780 512,698 74,428 64,493 
July 1 to Apr 30_____- 4,349,032 4,965,220 1,006,834 1,517,509 
Chic + age Western. 2. --Apr 623,779 719,567 67,544 155,200 
July 1 to Apr 30_____- 6,839,459 7,534,934 1,127,608 2,064,867 
Chic Milw & St Paul_ 'b. Apegt 224,629 4,995,664 71,116,782 $$ _.__.. 
July 1 to Apr 30__-__- 748,414,220 50,742,059717,127,566  ______ 
zCin Ham Te. b- rey Seeeee. §aeoaca STs 
July 1 to Arp 30_____- SS | ania > ari 
Cuyahoga Telephone ac 
Jan 1 to Apr 30______ 274,986 253,748 147,574 125,973 
Dul So Sh & Atlantic_b_._Apr 197,930 267,843 56,209 76,793 
July 1 to Apr 30_._--- 2,535,010 2,613,236 650 ,332 810,450 
InterboroughRapTrCo— 
Manhattan Elevated_b— 
Jan 1 to Mch 31_____- 3,492,308 3,622,978 1,912,872 2,150,046 
ap Lines. b— 
m 1 to Mch 31-_-_.... 2,862,124 2,408,921 1,735,629 1,385,196 
Total: both lines_b— ‘ 
Jan 1 to Mch 31____-- 6,354,432 6,031,899 3,648,501 3,535,242 
July 1. to Mch 31_-____- 17,811,055 16,339,152 9,884,462 9,345,031 
Manistique_b-_---_-_-_- May 4,462 7,795 def.3,911 def.290 
Jan 1 to May 31_-__-__- 21,610 26,219 def.1,293 def.2,485 
Mineral Range_b--_---- Apr 66,494 65,772 8,172 14,369 
July 1 to Apr 30_____- 671,602 643,970 102,000 158 ,497 
Missouri Pacific_b-_---_- Feb 2,944,038 3,624,177 666,825 1,062,263 
Mch 3,443,487 4,127,202 1,193,312 1,466,981 
July 1 to Mch 31_-____- 34,818,713 36,290,633 9,191,968 11,845,082 
Richm Fred & Tohomee.. Apr 1. 870 197,126 76,120 82,916 
July 1 to Apr 30_____- 1,623,067 1,563,350 426,329 478 655 
Rock Island_a-_-_--__--. aos 4,281, '369 5,021,911 815,575 1,146,419 
July 1 to Apr 30_-___- 50,231,553 49,666,060 12,226,507 15,194,647 
St Louls & San Fran_a. eel 3. 075,399 4,316,683 828,520 1,280,344 
July 1 to Apr 30_____- 0,340,243 41,243,177 11,064,063 13,544,051 
Evansv & Ter Hau-a- ay 159,506 191,353 58,150 61,793 
July 1 to Apr 30___-_-_- 1,887,942 1,918,037 628,741 709 ,263 
Total of all lines_a_...Apr 7,516,274 9,529,947 1,702,244 2,488,556 
July 1 to Apr 30_____- 92/459:740 92,827,275 23,919,312 29,447,962 
St Jos & Grand Isl_ 2 -her tog 218 131,187 54,459 42,200 
July 1 to Apr 30_____- 1,362,255 1,434 ref 554,382 57,217 


St Louls Southwest_a--_Apr 
July 1 to Apr 30___._- 


656,890 


812,89 39,698  c149,361 
8,211,467 c8,584, 300 1,734,865 c2,267,535 














—Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Seaboard Air Line- Apart 306,772 1,422,346 2312,807 254,326 
July to Apr 30___-- 213,315,702 13,628,404 73,192,853 2,843,996 
Southern Railway— 
Georgia South & Fla_aApr 137,777 = -----.- def.7,535 
July 1 to Apr 30_.---- ef fr es 247,438 
Toledo Peo & Won). Mar 75,257 115,397 def.2,303 22,209 
July 1 to May 31_----- 1,113,362 1,170,659 179,685 247,789 
Toledo St Louis & a a.-Apr 243,994 335,390 P57,453 131,890 
July 1 to Apr 30___-_- 3,280,334 3,435,732 9p347,138 9376,165 
[PC Ce Apr 1,814, iZ 2,216,289 361,692 588,969 
July 1 to Apr 30__---- 21,741,067 22, "657, ‘601 5,838,288 6,596,212 
Wisconsin Central_a_.._.Apr 549,120 c666,617 112,955 c220,494 
July 1 to Apr 30_--..-. 6,225,494 66,175,520 1,649,535 1,846,584 


a Net earnings here given are ‘after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses§now required by,the Inter-State Commerce 
Commission. 

p For April miscellaneous charges and credits to income was $8,758, 
against $1,221 in 1907, and for _ from July 1 to April 30 was $48, 295 
in 1908, against $26, 863 in 1907 

v In accordance with the contract of Nov. 1 1907 between AX Atlantic 
& Birmingham Construction Co. and the Atl. Birm. & Atl. Co. the 
Construction Co., as the = of expenses chargeable to it on e, of the 
unfinished condition of the work and the interference by its work with the 
operation, pays each month to the Railroad Co. such portion of the operating 
expenses as equals the excess of the total operating expensesjabove 70% of 
the total operating revenue. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net poh onl _— 
Current Previous Current 
Year. Year. Year. — 
Roads. $ $ $ $ 
oe yj Fong = ne ae May | 257 303 349 2,032 
to May 31-_-.-_.-. 1,285 1,515 369 4,833 
PO. Telephone Co— 
Jan 1 to Apr 30_.-... 73,780 73,728 73,794 52,245 
Dul So Sh & Atlantic_...Apr 95,457 94,895 2df31,815 2df12,221 
July 1 to Apr 30_..-.-- ,683 — pos 2df240, = 7dt49.838 
Mineral Range-_.-....--- Apr 13,694 ardef.5 xdef.21 
July 1 to Apr 30_-_.-- 128 ,693 131 330 rdef23, ‘p22 228 ,897 
Interborough Rapid Transit Co.— 
Manhattan Elevated -. 
Jan 1 to Mch 31_.-..-. 1,845,437 1,831,744 7185,645 7436,255 
Subway Lines— 
Jan 1 to Mch 31_.__-. 792,769 682,936 71,142,991 7818,019 
Total both lines— ? 
Jan 1 to Mch 31_.--... 2,638,206 2,514,678 71,328,634 71,254,276 
July 1 to Mch 31_--_-_- 7,983,007 7,218,793 22,816,316 22,703,679 
St Jos & Grand paca. -Apr 28,785 22,747 24,674 19,453 
July 1 to Apr 30_._.-.. 218,364 208,176 336,018 364,041 
St Louls eamhitioas. das 168,598 146,800 rdef.88 ,851 £29,034 
July 1 to Apr 30__.... 1,659,217 1,492,514 7648,443 71,095,581 
Toledo Peo & West-_-.-.-- May 23,730 24,084 2rdf.25,233 def.1,875 
July 1 to May 31_-.--. 262,469 265,846 2rdf.44,536 def.18,057 


z After allowing for other income received. 


RAILWAYS AND TRACTION COMPANIES. 














Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co aaa 246,898] 249,169) 1,070,790} 1,103,084 
cAur Elgin &Chic Ry|April --__- 97,934) 101,198 373,244 379,447 
Bangor Ry & Elec Co|/May ----- i ree Brora 
Binghamton Ry----- = DT SE, sGencnucl uma manne 
Birm Ry Lt & Power|April ..-.-- _ eee CORSE anno oes 
Brockton & Ply St Ry| March --_-- 7,254 6,829 20,182 18,509 
Cape Breton E} Co...|March ...-| 17,432} 14,831 56,320 50,492 
Central Penn Tract-_-_|April ...-- 53,617; 56,282 209 ,768 217,254 
CharleCon Ry Gas&E/lApril-_---- 61,048 ,324 242,345 219,271 
dChicago & Oak Park|May ----- 68,685) 72,558 338,741 358,348 
Cleve Painesv & East/April _..-- 20.114) 19,470 74.261 71,543 
Cleve Southw & January --| 52,811) 49,558 52,811 49,558 
Columbus Electric Co| March ___- 28,701) 26,450 87,977 78,724 
Dallas Electric Co_-..|March -._- 87,447 4 261,248 254,889 
f Detroit United Ry-_|3d wk May 127,043} 126,465) 2,415,075) 2,433,924 
Duluth Street Ry---1 16.921 350,929 29,80 
East St Louis & Sub_}} 179,605 811,267 819,991 
El Paso Electric--.--- 40:538 134/306 114,140 
Ft Wayne & Wabash 
Valley Traction Co. 93,940 397,976 360,958 
Galv-Hous Elec asi 82,292 238 ,869 226,648 
Grand Rapids Ry Co- TUE... cuingepmahil sieninmalinio 
Havana — Ry - 35,000 833,554 761,467 
Stage Lines----..-- 6,122 134,926 137,295 
Honolulu Rapid Tran 
& Land Co-.--...-. 29,662 119,822 118,654 
Houghton Co St Ry--. 7 20,415 55,786 51,564 
Illinois Traction Co-. i 277,724) 1,269,654) 1,105,324 
Jacksonville Elec Co- 36,965) 34,2 101,203 95,9. 
Kans City Ry& Light 492,472) 472,666) 1,941,652) 1,853,660 
Knoxville Ry & Lt Co/A 45,992) 47,127 174,009 80,989 
Lake Shore Electric. = 64,111 175,937 179,576 
Lex & Inter Rys Co_- 46,359} 40,852 175,069 157,572 
Little R’k Ry & El Co 55! 49,139 219,068 195,054 
‘Memphis Street Ry--/A 132,239] 124,972 492,502 482,16 
Met West Side Elev-- x 234,705) 1,093,184) 1,158,017 
Milw Elec Ry & LtCo 306,162) 300,688) 1,213,128) 1,188,369 
Milw Lt Ht & Trac Co 55,517 52,143) 214,002 208 ,428 
Montreal Street Ry-- EFS eae 
Nash Ry & Lt.._/A 17,572| 124,857 489,911 484,144 
NJ &HRRy&FyC 61 44,55, 181,422 160,555 
North Ohio Trac &Lt 129,804) 132,844 504 889 508,727 
North Texas Elec Co- 91,651} 91,756 237,164 234,000 
Nort & Portsm Tr Co} / 143,465) 187,097 558 917 629, 013 
No Westchester Lt Co 9,567 8,06 fF as 
Northwestern Elev --|Ma 146,016 776,618 680 ,893 
Oklahoma City Ry 614 1,156 73,099 69 ,080 
Peekskill Light & RR A 11,847 1,419 47,942 46,906 
Pensacola Electric Co 19,205} 17,284 52,739 51,961 
Portland Ry L& P Co 341,493) 314,940). 1,350,756} 1,151,385 
Puget Sound Elec Ry 117,501) 105.775 240,479 213,291 
Rio de Janeiro Tram 
Light & Power- --- 570,665, -...\.- ,638,065| .  .....- 
St Joseph Mo) Ry Lt 
Heat & Power Co. -|May -..... 72,447| 67,896 340,711 329,183 
Sao Paulo Tr Lt & P_|April -..-- 196,223) 170,334 773 942 700 ,859 
Savannah Electric Co|March --.-| 48,161| 47,16 138,200 136,556 
Seattle Electric Co_..|March _..-_| 353,462] 318,903; 1,063,792 899 ,884 
South Side Elevated.|May ----- 84,935) 170,314 871,237 758 ,160 
Sou Wisconsin Ry Co/April .._-- 11,825) 11,500 45,600 45,676 




















Spr’gfield Ry &Lt Co- 67,666. 64,044 
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Latest Gross Earnings. | Jan. 1 to latest date. 
Name of 
Road. Week or | Current Previous| Current Previous 
Month. Year. Year Year. Year. 
$ ee ie $ 
Syracuse Rap Tr Ry-}May ----- 108,286} 102 yr 517,203 490,580 
Tampa Electric Co..|March ___-| 43,121) 43,528) 136,982 126,215 
Toledo Rys & Light_|4th wkMay| 40,893 rf =. 554,157 590,540 
Toronto Rallway-.--|Wk May 30) 73,257) 61,202) --.---| ------ 
Twin City Rap Tran_|4th wkMay| 174,898 163. At 2,424,761; 2,315,413 


kUnderground El Ry, 
of London, sare? | wk 
tube lines ........ k May 23} £11,325 £6,880) £245,360) £178,175 
Metropolitan Dist - Ww k May 23} £81885) £8,129] £186,424| £166,153 
Unite: Nae ty ey. k May 23 £7,691 £9,135; £116,869} £121,000 
Jnaited RR of San Fr_|March ____| 564,673) 543,556, 1,559,687 1,589,053 
United Rys “a St Le”) Apri ae 865,601 884,923] 3,327,451) 3,379,085 
Whatcom Co Ry &Lt' March __ 28,561 26,556 88 ,667 81,326 


c These figures are for consolidated company. d These are cesults for 
main line. 7 No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 
included in these figures. k Does not include the Charing Cross Euston 
& Hampstead Ry. for last year. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 

¢ this kind will be found in the issue of May 2 1908. The 
next will appear in the issue of June 27 1908. 




















—Gross Earnings-—— ——WNet Earnings 
Current Previous Current Previous 
Year. Year. “ear. Year. 

Roads. $ $ $ 3 
Bangor Ry & Elec Co__._May 35,414 33,955 19,868 15,917 
East St Louis & Subur_.May 159,882 179,605 68,436 83,453 
Jan 1 to May 31___--- 811,267 819,991 385,898 366,967 
Grand Rapids Ry Co__-May 80,986 78,487 42,152 41,765 
Lexington &Interurban . Apr 46,359 40,852 15,029 12,930 
Jan 1 to Apr 30___-_- 175,069 157,572 55,791 50,735 
Northern eee 4-408 9,567 8,061 3,834 2,915 
Jan 1 to Apr 30___--_- ek «| wrenbe See... onmmae 
Peekskill wr iy oe Co.a-Apr 11,847 11,419 4,476 4,352 
Jan 8 Apr 30. ..... 47,942 46,906 17,803 18,743 
St Jos eae & =o liga 72,447 67,896 32,215 32,616 
Jan 1 to May 31_-.-.. 340,711 329,183 154,321 152,425 
Syracuse Rap Tran Co__May 108,280 102,889 45,799 42 280 
Jan 1 to May 31-_--_--- 517,203 490,580 205,176 212,714 
Toledo Rys & LtCo-_a_--Apr 202,317 204,857 93,102 85,171 
Jan 1 to Apr 30___--.- 829,633 839,514 364,148 352,571 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Syracuse Rap Tran Co_-.May 28,719 25,201 717,492 717,262 
Jan 1 to May 31__-_-.-- 143,491 125,577 763,314 787,539 
Toledo Rys & Light Co__Apr 70,702 66,290 222,424 719,866 
Jan 1 to Apr 30__---- 276,655 255,210 790,186 27101,114 





z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
-of May 30. The next will appear in that of June 27. 


Des Moines & Fort Dodge RR. 


(Results for Year ending Dec. 31 1907.) 


The results of operation under the lease of the road to the 
Minneapolis & St. Louis RR. compare as below: 
OPERATIONS AND FISCAL RESULTS. 

















1907. 1906. 1905. 
Earnings— $ $ 
FS eee 136,774 163,279 137,051 
iI iti itaitn sl iSite sain ets ae eal thn os 398,291 400,036 307 ,933 
 { aa eae 34,934 27,707 30,086 
Rental track—Des Moines to Gowrie, 
la .R. _— SEER 30,796 26,861 35,796 
Other rentals, interest and miscel-___ 11,727 9,645 3,206 
Total earnings ie spices SiS sable 612,512 627,528 514,072 
Expenses— 
Maint. of way and structures_-__--.-.- 85,531 103 ,334 76,864 
Maintenance of equipment_-_____.-- 49,615 44,591 45,484 
Conducting transportation___....-- 193,150 187,175 159,001 
gonacet Retr nimln CO let cp phew sm ay 18,983 17,685 15,642 
EEL NT A Se 10,658 10,139 10,063 
Hire TE SHEIIIEIG.. cc cccscccccscce Bee  ‘uesunags “dnaseute 
RE 380,477 362,924 307,054 
TE RS nin nndcckonbin ciense 232,035 264,604 207,018 
— 
aes an einai Bs eon cb age ANG Av tae Sam ag 17,400 26,656 19,872 
Interest ee eee 152,880 137,880 122,880 
Interest on certificates of indebtedness - _-_____ 56 18,312 
Div. GR prek. SUGGK... . 0-06. 5.0cae (a) 5%)38.175 (5%) 38,175 
ees 170,280 211,867 199,239 
DOR CE Wen wcccsdinitcncods a61,755 52,737 7.779 





Note.—There was expended for additions and improvements $86,919 
in 1907, $65,073 In 1906 and $57,384 In 5. 
, s Action 9 on preferred stock dividend payable Aug. 1 1908 will be taken 
ate in 


GENERAL BALANCE SHEET DEC. 31. 


1907. 1906. 1907. 1906. 
Assets— $ $ Ltabilities— $ 
~ Cost of rd. and eqpt.8,423,800 8, b> 800 | Common stock- - - - -- 4,283,100 4,283,100 
Improvements, &c-- 209,376 457 | Preferred stock----_ 763,500 763,500 
2d M.bds. in treas.-. 173,000 Ft $000 First M. bonds- -- --- 3,072,000 3,072,000 
Bills receivable- ---. 40,000 42,500 | 22 M. 5% bonds---- 600,000 600,000 
F. H. Davis, Treas- - 79,240 75,610 | Insurance fund----_ 3,446 2,009 
M. & St. L.gen.ac- 39,145 70,168 Balance to promt and 
ECTS BOS Se -_ 242,61/ 514 228,926 
DEA: cacsncsees -8,064,561 8,040,535 Total «...<..20- 8,964,561 8,049,535 


International Harvester Company. 
(Report Covering Entire History of Company.) 


The remarks of President Cyrus H. McCormick, together 
with the balance sheet of Dec. 31 1907, and the combined 
sales and income accounts of the company and its subsidiary 
and affiliated corporations, for each year since the organiz- 
ation of the company, will be found on subsequent pages 
of to-day’s ‘‘Chronicle.” 

The pamphlet report, the first ever issued by the company, 
is a handsome document containing, in addition to the 
aforesaid text and tables, a series of illustrations of the 
several plants and properties with a brief description of 
each.—V. 86, p. 232. 


General Asphalt Company, Philadelphia. 
(Report for Fiscal Year ending April 30 1908.) 
President John M. Mack, May 19 1908, says in substance: 


General Resuits.—The net (surplus) earnings are $1,023,046, as com 
paicd with $233,573 for the previous year. From this amount there ha~ 
been deducted $304, 881 for excess cost of maintaining, under guaranty: 
pavements laid prior to the organization of this company. With sundry 
minor adjustments, the total deduction from surplus was $312,922; leaving 
a net gain to surplus of $710,124, or approximately 5.4% on the $13,- 
139,663 outstanding preferred stock. 

The long-term guaranties of pavements are now gradually expiring; 
the last 15-year guaranty having been taken in 19v1. The company 
now confines its contracting operations to pavements of shorter guaranty 
and favorable traffic conditions. 

The business continues sharply competitive and prices are low, though 
appreciably above the level of actual cost, or less, which prev. ailed during 
the years 1905 and 1906 

During 1907 the manufacture and sale of asphaltic products, such as 
roofings, mastic and other articles of commerce composed wholly or in 
part of asphalt,increased in phenomenal proportions, the percentages of 
sales in 1907 over 1906 being 66%. For February, March and April 1908 
the sales are 5% less than those of the three corresponding months of 1907; 
but upon the return of normal commercial conditions a further expansion 
in this profitable branch of the company’s business may reasonably 
expected. A considerable portion of the increased profits of the year 
1907 is due to the growth of this part of the business. 

There has also been a notable increase in the sale of asphalt to inde- 
pendent contractors for paving purposes, it being ourpolicy to urge the 
opening of asphait work to competitive bidding 

The act ve operations of the company have Tuba been carried on 
chiefly by three subsidiary companies, namely, The Barber Asphalt Paving 
Co. and two supply companies, the New Trinidad Lake Asphalt Co., Ltd., 
and the New York & Bermudez Co. During the past year an important 
part of the company’s business has been that of the Uintah Railway Co. 
(see below). 

Coincidently with the increased manufacture and sale of asphalt and 
asphaltic products has been a reduction in the execution of paving con- 
tracts, the company having been obliged, because of limited working 
capital, to reduce the amount of its contracting business. 

The Uintah Railway.—For several years past the company has gradually 
acquired ownership, through United States patents, of large deposits of 
high-grade asphalt, commercially known as “‘gilsonite’, in Colorado and 
Utah In order to develop these deposits the Uintah "Railway Co. was 
incorporated under the laws of Colorado and the road constructed from 
a station on the Rio Grande Western, in western Colorado, called Mack, 
54 miles northwesterly through desert country to the mines of the com- 

any at Dragon, Utah. The railroad was built by the Barber Asphalt 
Poviag Co., at a cost, including railroad equipment, terminals, hotels 
and 112 miles of connecting toll roads, of $824,380, out of funds in its 
own treasury, without loans or construction or promotion profits of any 
kind. The entire stock of the road is owned by the Barber Company. 
The railroad company is without funded or floating debt of any kind. 

New York & Bermudez Co.—On March 31 1908, in response to a resolution 
introduced by Senator Lodge, the President transmitted to the Senate 
the ‘‘Correspondence Relating to Wrongs Done to American Citizens by 
the Government of Venezuela, *aprinted record of 644 pages, substantiating 
the justice of the company’s claims and the arbitrary confiscation of its 
—— by President Castro. [Extracts from this correspondence have 

een published by the company in pamphlet form.—Ed 

The importations of crude Bermudez asphalt by the American allies 
of President Castro have continued during the past year on an increasing 
scale,as shown by the following: 1904 (commencing Sept. 19), 7,800 tons; 
1905, 18,400 tons; 1906, 21,550 tons; 1907, 40,479 tons; 1908 (to March 3), 
9,390 tons. 

National Contracting Co.—The suit of the National Contracting Co. 
against the Niagara Falls Power Co. resulted in a judgment in favor of the 
National Contracting Co. for $223,056. The judgment was paid in full, 
with the exception of $18,000, which was withheld on account of an un- 
settled sub-contractor’s lien. The sult of the National Contracting Co. 
against the Hudson River Water Power Co. has been argued in the New 
York Court of Appeals and a final decision should soon be rendered. In 
addition there are pending two suits, one by the State of Massachusetts 
against the National Contracting Co. ‘to recover $50,000 and interest; and 
another by the National Contracting Co. against the Sewerage and Water 
Board of New Orleans to collect $16,718 and interest from Oct. 11 1901. 
All of these suits should be finally disposed of during the current year, 
and the affairs of the National Contracting Co. finally liquidated. 


Total Volume of Business Transacted by Years. 


1907. 1906. 1905. 1904. 1903 (13 mos.) 
$15,147,665 $14,760,803 $13,323,348 $11,980,023 $16,907,138 


In 1903 the business of the company was almost exclusively asphalt 
paving. In 1907 a large percentage of the company’s business, as already 
explained, was in the manufacture and sale of asphalt and asphaltic pro- 
ducts, which was made possible by the construction of new plants and 
factories, the acquisition and development of the Utah and Colorado 
asphalt deposits, and the operation of the Uintah Railway. 

Working Capital.—Although the company has largely increased its 
property account by the construction of new plants, the acquisition of 
asphalt deposits and the construction of the Uintah Railway without 
depleting its working capital, the necessity for larger working capital, 
and consequent lesser dependence upon bank credits, has been strongly 
impressed upon the company by the events of the last year. The com- 
pany has now in contemplation no capital expenditures <. importance, 
and a substantial So of its surplus earnings should be devoted to 
further increasing working capital. 

Funded Debt.—The General Asphalt Co. has no debt. 

In February 1907 the Barber Asphalt Paving Co., desiring to return 
to its treasury for working capital a part of its investment in the Uintah 
Railway Co., borrowed $500,000 for one year, at 6%, secured by a deposit 
with the Commercial Trust Co., as trustee, of the ‘entire capital stock of 
the Uintah Railway Co. This debt a on the current balance sheet 

as “Collateral Railroad Notes,” $500,000. The notes are held by a few 
Sreet companies and banks in the city of Philadelphia. The notes were 
made for one year, with an informal understanding that they would be 
extended and gradually paid off at the rate of 20% per annum. Pursuant 
to this plan, $100, — was paid on Feb. 15 1908, and the remainder, $400,- 
000, extended until Feb. 15 1909 

Dividends. —Two dividends ry 1% each were declared and paid durin ing 
the t year, namely, Sept. 1907 and March 1 1908, making a to’ 
distribution of $262,793 on ™ $13 139 663 outstanding preferred stock. 
The preferred stock is cumulative at the rate of 5% per annum from June 15 
1905 since which time a total of 7% been a 

rt contains also a detailed explanation of the various changes 





re 
in the > frome of the balance sheet since July 1 1903; various particulars 
regarding the physical properties of the company.—. —Ed. 
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RESULTS FOR FISCAL YEARS ENDING JAN. 31. 

















Operation —Square Yards Laid— 1907-08. 1906-07. 1905-06. 
Asphalt —asphalt block—é&c. 
For municipalities._.......----- 3052, 532 3,444,814 2,913,595 
A Erg Se 960,175 1,060 428 991,375 
Contracts for asphalt pavement car- 7 
ried to current fiscal year (Jan. 31) - 535,160 921,554 745,759 
Sales of asphaltic products (other than $ 
ne gS RIE eS 1,684,884 953,498 501,588 
Sales of refined asphalt (tons) --- - -- 165,373 147,725 129,912 
Income from— 
Sales of crude asphalt - -- - - - ane 622,012 509 857 494,545 
Sales of refined asp ee - 4,376,989 3,072,36u 2,905,046 
les of nilscellaneous materials ___- 791,595 779,491 523,118 
Income from paving- ------------- 6,020,61 7,218,290 6,448,377 
Income from private work --------- 1,748,310 1,780 ,841 1,764,267 
Income from general SeRHACeng. &e. 1,484,397 1,328,275 1,090,265 
Miscellaneous tncome- - ------------ 108 ,951 71,689 97,728 
Ri a knadcomsennen 15,147,666 14,760,803 13,3 323 347 
Expenses— 
Cost of crude asphalt --------- 273 ,676 217,621 394,143 
Cost of refining asphalt___._------- 3,478,764 2,515,225 2,08 395 
Cost of m'scellaneous materials - - - - -- 836 557 825,927 546,015 
Cee ae IS f 6 os- Se cen cee 5,683,424 6,999,804 6,404 ,666 
Reserve for maintenance and repais-_ 141,708 289,190 250,221 
Cee Oe Berane WOlk... -.24---.-+~-- 484,263 1,541,401 1,387,080 
DE coe nde ao tacous. ame 184,800 169 2038 149,243 
General contiacting, &c___.----- 1,353 ,866 1,304,827 1,062,156 
Sundry brancn expenses - -- --- 16,717 38,659 22,759 
eee 13,453,776 13,872,947 12,206,678 
Net trading profits. ..........-.-.. 1,693 ,890 887.856 rie 116,669 
Rentals from real estate, less expen: es 7,772 8.292 1.593 
Interest received ...........--.- ae rt 170,271 191,008 
int. and dividends on investments -- 1,840 — 1,902 8,460 
eo ee 1,845, 5,347 1,068 321 1,328,739 
Deduct— 
Goemeral expenses. .....=-.......--.. 337,444 361,880 372,757 
Reserve for bad debts_-_--.-------- 60,000 60 ,000 66,739 
Intercst on loans and mortgage-_-_.. . 213,144 199 t57 143,: 52 
Debenture interest ----.....-.-- “ 139,576 193,576 193 .576 
| Se 18,137 19,436 19,314 
Tete Geheetiers.............-.... 822,301 834, 749 795,738 
Profits as per balance sheet-------- 1,023 ,046 233 572 532,992 
zDividends on preferred --------..-- _@) 262,794 (2)262.794 (2)262,794 
III hacia sn: dales tn an palace casas ae sur. 760,252 def. 29,222 sur.270,198 





x The dividends: here shown are those paid out of the earnings of the op- 
erating companies for the fiscal years ending Jan. 31 and are those men- 
tloned in the text of the reports of the General Asvhalt (holding) Co. as 
havin been paid during the respective fiscal years of that comnany ending 
Apri! 89. This method differs from that pursued In the exhibits in the 
pamphlet reports, which show in the various years only the dividends 
declared during the fiscal years of the operating companies ending Jan. 31. 


GENERAL ASPHALT CO. BALANCE SHEET APRIL 30. 











1908. 1907. 1906. 
Assets $ 3 
wT I i ts eine carnstile dat carina 28,574,629 28,746,222 28,750,101 
Se RS, Sa ee 10,245 10,814 15,370 
Bills receivable Barber Asphalt Co__ 1,871,031 1,871,030 1,871,030 
Accts, receivable Barber Asphalt Co- 709 065 776,847 977,550 
Ny YW. @: Bermudes Co........--.- 257,039 213,489 176,853 
Commercial Trust Co., trustee------ _____- 22,209 22,209 
Sepem trust cere... .........-.. oe ae eos es ee ee 
Ch. cddséuatuadhesne ane 31,599,595 31,640,611 31,813,113 
Liabilities— 
ee ee 14,000,C00 14,000,000 14,090,000 
ee arre eee 17,000,000 17,000,000 17,000,000 
Tee ween aey. CO..-... ~.-.-- é oe. ee So deus 
a a d503 ,095 d640,611 813,113 
a ain Ka nsckde ms i aieh obo ee endive 31,599,595 31,649,611 31,813,113 


a@ The vractice of previous years to take credit for interest on advances 
to subsidiary companies was discontinued in 1906-07. 


COMBINED BALANCE SHEET GENERAL ASPHALT CO. AND 
SUBSIDIARY COMPANIES JAN. 31. 











1908. 1907. 1906. 

Assets— $ $ ts 
Properties owned and seoeees: 

shares of other companies no 

erated by General Asphalt Co. - 31,923,116 32,301,280 32,027,947 
Stock trust certfs. Gen. Asphalt . 

owned by sub. cos. (book value). ‘cae 203,799 26,212 26,212 
Stock and bonds outside comp nies- 141,477 51,199 75,910 
Mortgages receivable______-----_--- 12,000 17,750 13,400 
Retained by cities on pavements laid 

wader guaranty... .........--- 1,963,554 2,229,710 2,461,022 
Bonds, warrants sail tax liens pledged 

for collateral loans______. - 1,455,743 1,925,823 1,742,304 
CS Cor eieese une 1,117,842 603,192 716,702 
Materials and supplies (net) 1,614,959 1,712,539 1,477,721 
Ee a a eee ee — 433,147 285,334 619, aes 
ee MND, «hn cenne----ss 88,654 6,53 26,52 
Accounts receiv. (less doubtful accts.) 2,862,231 2,871,743 2,204, 144 
Commercial Trust Co., trustee_...-. ------ 2,209 21,789 

(0 EE ee . 41,816,521 42,073,529 41,413,213 

Liabilities— 
ree ee en 14,000,0 0 14.°90,000 14,000,000 
Ee 17,000,000 17,00),000 17,000,000 
Bonds underlving cos. not owned by 

Gen. Asphalt or its subsid. cos____ 2,467,080 2,510,730 2,556,320 
Mortgages & cround rents subsid. cos. 131,688 153,188 53,188 
Collateral RR. notes_-_-_----_- 500 ,000 ssecle ° Zoo 
Reserve for maintenance of pave- i 

ments laid under guaranty 2,565,492 3,084 .499 2,427,212 
Collateral loans __- - ote ae 1,960,371 1,554,664 1,405,921 
Dividend vayable é ne E ay = 262,793 
Rills payable- -_---- 956 375 1.127.390 205,400 
Accounts payatie _- - 825,109 857,776 556 635 
Debenture redemotion fund New 

Trinidad Lake Corp. Co., 363 331 319,895 278 ,978 
Fire insurance fund ---------- - 61.165 26,896 79,920 
Surplus profits.....-.----- __-- 21,885,912 1,438 ,580 1,495,834 

., ae POE eS 9 ey -- 41,816,521 42,073, 529 “41,413,213 





a After educting $304.881 excess cost of maintaining pavements during 
i; S and beg, ere peed adjustments applicable to prior period. 
- 86, p. 1287 97 


American Pneumatic Service Company. 
(Report for Fiscal Year ending March 31 1908.) 


President Wm. H. Ames under date of Boston, May 29 
1908, says in substance (compare V. 83, p. 34): 


Financial, &c.—The present management were confronted on assuming 
thelr official duties with serious internal conditions. There were on 
June 18 1907 pressing obli¢ations in the form of overdue bills and accounts 
taxes and Interest amounting to about $210,000. There was cash on 
hand about $61.000, and it therefore became necessary to borrow a large 
amount, using the company’s bonds as collateral, In order to meet these 
obligations, whch we were successful in doing, notwithstanding the con- 
dition of the money market. 





On account of construction, over $280,000 has béen expended since 
July 1 1¥v7, and it was found necessary, in addition to using the earnings 
from the various companies, to borrow money for this purpose. 


Condition of the Various Operating Companies. 


New York.—We found that certain contracts and leases essential and 
necessary between the New York Pneumatic Service Co., our operating 
company, and the New York Majl & Newspaper Transportation Co. . 
under whose charter construction work is being done, had never been 
executed, and on this account we would have no a. titie to the extension 
= the tube lines and equipment. in which over $600,000 had already been 
invested. with a large amount to follow. This Bone fae has been corrected. 
While this was in progress, our engineer resigned, and Mr. B. C. Batcheller 
was appointed his successor, and is now in charge of construction. 

hree new stations are now in operation, and two more should go into 
commission ™m a very few days, and the company will then be deriving 
revenue from about 5 miles of additional service. The remaining stations 
in New York City will be thrown into operation as fast as the power ma- 
chinery is delivered, and by October 1908 the 12 miles of new line should 
be earning an additional gross revenue of approximately $204,000 per 
annum. ser to this new work there were 7 miles in operation, earning 
$119,000 gross per annum 

Boston—This system has 6.89 miles in satisfactory 
extensions are cont. mplated at this time. 

Yhicago.—The Chicago system,which consists of 9.18 miles, has 1.77 
miles out of commission, owing to the blowing up in March 1907 by the 
War Department of the La Salle Street Tunnel, throuch which our tubes 
passed under the Chicago River. This line connected the General Port 
Office with the Chicago & North Western Ry. station, and was one of our 
most active lines. In order to transport the mails for thisline at that 
time an arrangement was made with the Illinois ': unncl Tube Co. Ve are 
striving to re-establish operation on this line, and negotiations are In 
progress for the use of an existing tunnel, and plans are under way for a 
tunnel of our own in case thcse negotiations fail. 

In regard to the contemplated extension of the Chee system, your 
directors are unanimously of the opinion that because of the very onerous 

rovisions contained in the franchise grant.d to the company by the 

ity of Chicago, they are not justified in proceeding with the work at 
this time. This franchise provides that the entire tube lines in the streets 
shall at the expiration of the franchise in 1923, become the absolute prop- 
erty, without compensation, of the City of Chicago, or of any person, firm 
or corporation the city may select. Thus an investment of several hundred 
thousands of dollars would become absolutely lust. Aside from this, your 
company is also obliged to pay annually to the City of Chicago 5% of 
the gross income as a tax for the use of the streets. Negotiations are 
in progress by which we hope to have these objectionable terms eliminated. 

St. Louis.—In St. Louis about 60% of the system, or 2.09 miles, Is bullt 
and in operation. The other 40% is the portion that was to go over the 
Eads Bridge to East St. Louls. When the bids were made, it was with 
the understanding that this portion should not be built unless certain 
engineering conditions could be overcome, and to this time this has not 
been accomplished. 

Physical Condition, &c.—In June 1907 the physical and operating 
conditions of the Ch icago and St. Louis systems were found to be critical: 
and large fines were being imposed for failures and interruptions of service. 
These conditions have been rectified, and the present service is entirely 
satisfactory. 

The operating policy of all our systems is now being handled from the 
Boston office, and gradually a higher degree of efficiency is being reflected 
in the reduction of operating expenses and an increased earning power. 

Parcel Delivery.—We have disposed of this unvrofitable business. 

Store Service Business.—The store service business as carried on by the 
Lamson Consolidated Store Service Co. has made a most excellent showing 
for the year. Notwithstanding the general business and financial depres- 
sion during the past nine or ten months, the volume of completed business 
for the fiscal year shows an increase over that of last year, with a correspond- 
ba increase in percentage of gross profits. 

The development of our automatic conveying apparatus continues 
on good lines, and will eventually add largely to our profits. Satisfactory 
progress is being made on the experimental pneumatic ammunition hoist 
which is being built for the United States Navy. Indications for the 
general business for the coming year are good. 

The physical condition of the Lamson Company shows marked improve- 
ment In all directions and was never in better condition. 


operation. No 








CONSOLIDATION INCOME ACCOUNT FOR THE FISCAL YEARS 
ENDING MARCH 31. 
(Items between the companies eliminated.) 
at ar is 
Gerems, pee@ts ond ventalt.... ..cscscccccneccsnss 337,837 264,426 
Deduct— 
Dee ee Oneness... oc sae ccn 98 809 99,594 
Sinking fund obligations_-___-..........------- 32,570 27,930 
oe NR OE Eee 38,370 38,370 
Losses on sale of parcel deliver? equipment--_-_-__- / oo re Se 
pS EE eae ee 
bao IR nia. inci cnnn Aminicue Ge epmae 196,821 165,894 
headed ach aelin & nae ed sheath atte Snel 141,016 98,532 
Less dividends paid on outstanding stock of sub- 
CpGiaee Gemipettiee 2. o's Se Tt 7,169 1,378 
Balance of income in excess of all charges_-__-_-_ 133 ,847 97,154 





—“The charges for depreciation at Chicago, $38,370, are deemed 
to ro Are as representing the proportion to be allotted to the year 
pad the cost of the system, because of the doubts that exist concerning the 

of any a having for their object a modification of the 
from ise in that c 

As no charges ae depreciation have previously been made on account 
of the company’s investment in its parcel delivery outfit, the entire amount 
of the loss has necessarily been charged within the accounts for the year. 


CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC SERVICE 
CO. AND SUBSIDIARIES MARCH 31 1908. 








Asseis— $ Liabilities— $ 
Patents, good-will & invests_12,761,326 | Capital stock leer by outsiders 16,129,149 
Plant accounts- ----------- ,831,015| Amer. Pneumat' is 
Patterns, drawings & designs. | 59,552| Serv. Co. a 31, 849,000 5 
Cash, office, banks Lamson Consol. Store 

and agents. ---_ 88,327 | Serv.Co.bonds. 600,000 
Notes and accts. | N. Y. Mail & News- 

receivable ----. 322,576 | paper Transport- 

Merchandise in- ation Co. bonds. 200,000 
ventories -- - --- 781,405 _—_—_—— 
Exp. oncontracts. 125,108 | $2,649,000 
Prepaid accounts- 9,484 | Less, bonds in 
_ 1,326,900 | treasury ------ 1,122,500 1,526,500 
Sink. fd. deposits. 105,644 | | meses payable- --- 482,574 
Other items- - ---- 1,314 ccts. pavable- - _ 150,886 
eee 116,959 | Aouad int. on 
bonds and notes 5,815 
| Accrued Insurance 
} and taxes. ----- 42, a4 
Dividends unpaid 
{Contingent Habilities- --- --- 79, 323 
, Reserves—Deprec. 
of plants. - - - - - 242,632 
Doubtful accts- 38,371 
Ins. of plants- 2,762 
Completion of. 
contracts --.- 121,638 
Reconstruction of 
Chicago plants 28,233 
Sinking fund_-- 124,019 
Cap. stk. purch. 3,200 560,856 
(EE os nee cedar nutshwas 117,800 

WN esc ies cee enicc 19,095,753 Total® - ------. -----------19,095,753 

—V. 86, p. 1411, 1346. 
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United Bank Note Corporation. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President E. C. Converse says in substance: 


Plants.—As the first step toward the complete remodeling of the American 
Bana Note Co.’s plant, a building for the c exclusive use nas Dwea erected 
at the corner of Broad and Beaver streevs, to accommodate thelr adminis- 
trative and selling departments. 

The plans for the erection of a new manufacturing plant and the removal 
thereof of the Trinity Place plant are under way, and will, at the 
time, be put into operation. In the meantime the space vacated 
removal of the general office will materially relieve the congestion of Le 
Trinity Place plant. 

During the past year the Ottawa plant has been entirely remodeled 
and its efficiency greatly increased. ‘The same object has been accom- 
plished In the Boston branch, which has been removed and completely 
remodeled. 

Reserves.—During the past year there has been added to the special 
reserves, out of the earnings, the sum of $120,000, and there has been 
charged off $94,006 for new machinery and new plant and machinery 
depreciation provided. There has also been deducted from the face 
value of the accounts receivable $25,944 to cover all doubtful accounts. 

Debentures all Purchased.—During the past year the entire issue of 
the American Company's debentures ($833,000) has been pur- 
chased by the United Bank Note Corporation and this item conse- 
quently disappears from the consolidated balance sheet. 

easurer C. L. Lee says: The company’s loans represent the balance 
of indebtedness incurred in the purchase of debentures; apart from this 
transaction the company has no floating debt other than for current bills 
for labor and supplies in the process of auditing. 

Net Profits and Dividends.—The net profits for the year 1907, after 
deducting the depreciations and all other ——_ (Including the special 
reserves of $120,000) are $623,525. Dividends were paid amounting 
to $399,764, leaving the net surplus for the year $223,761, and the total 
surplus to date $467,710. 


COMBINED INCOME ACCOUNT YEAR ENDING DEC. 31. 


mos. 9 mos. 
1906. 
$ 
Profits over all expenses, repairs and depreciation. a@ 732,515 a663',072 
Misc. income, less misc. interest paid___-...----- 11,010 29,099 





NS atta Son. Bn icant ing w eokonapee a imal 743,525 692,171 
Deduct— 


PO Sia bette nscsent > aheabeebersebaw 120,000 160,000 
Interest on debentures (in 1907 purchased by 

United Bank Note Corporation) ....-..----.-. _------ 28,1 
Dividends on preferred stock__-__----------- (6°) 239,826 (44%)179, £87 
Dividends on common stock. -.-..---------.---- (4%) 159,884 (2)79, 
Divs. on shares of constituent co. outstanding- -- 54 





I a catenin nce aetbinw 519,764 448.223 
Se I ok oc wn ue aa aemmes 223,761 243 948 

a Depreciation for the 9 months ending Dec. 31 1906 was $37,682; 
depreciation in 1907 ‘not stated. 

Note.—The dividends on the preferred iy ee for the 9 months ending 
Dec. 31 1906 include 144% paid on April 1 by the re-capitalization com- 
mittee and regular quarterly dividends of 144% paid July 1 and Oct. 1. 
The ee on the common stock were 1% each, paid Aug. 15 and Nov. 
15 190 


COMBINED BALANCE SHEET DEC 31. 











1907. 1906. 1907. 1906. 
Assets— $ $ Liabilities— $ $ 
Real estate, buildings Preferred stock- ---_ 3,997,100 3,997,100 
machinery, &c----6,934,936 6,744,303 |Common stock- ----- 3,997,100 3,997,100 
Mat. and gS 369,344 275.017 Shares of Cuateo 
Work in progress--_. 512,516 378,868 cos. not held b 
Accts. receivable--._. 889,788 724,508} B.N.C.(book = ) 13,754 2,910 
Market‘ble invests-- 88,497 201,600! Debenture bonds (Am. 
Special deposits - --- - GBIG08' = ssieves ete Neted cad5. | s--5.- 833,000 
COE oo «ww ecee--- . 542,093 1,226,788 soe payable- - - --- 206,334 217,185 
Deferred charges. --.- 23,768 30,114) Loang ------------ 333,000 --.--- 
Pref. ¢ div.dueJan.-- 59,956 59,956 
| Reserves --.-..--.+ 351,979 230,000 
apace pe eewaensace 467,710 _ 243,948 948 
Jee -9,425,933 9,581, 200 | Tet .......-.« -9,425,933 9,581,200 


—V. 86, p. 1413, 1046. 
United States Realty & Improvement Co., New York. 
(Report for Fiscal Year ending April 30 1908.) 
President H. 8. Black, New York, June 9 1908, writes: 


A report of the operaticns of this c. mpany and Its subsidiary companies 
for the year ending April 30 1908 Is submitted herewith. he companies 
whose accounts are included in the consclidated statements hereto append- 

ace as foll> Ws 
a, Realty & Improv emenat Co. | Geder Street Co. 
aicmbe rs Fuller ealty Deposit Co 
No. 111 Br po ne hy \ Sates Realty Co. 

During the past year the U. S. Realty & Construction Co., the Inter- 
State Mortgage Debenture Co. and the New York Realty Corporation, 
which were included as subsidiary cc mpanies in the last annual statement, 
have been dissolved, and their assets are now held by the cc mpanies 
mentioned above. This will result in an annual saving in corporate taxes 
and expenses. 

‘serves, &c.—There have been set aside reserves to the am~vnt of $641,- 
368 to cover possible losses on account of Coubtful debts, building accidents 
and depreciation of buildings. The cost ot carrying the unproductive 
preperties is charged to inc me, but in order to shcw cn the books the 
amount which the respective properties have cost the ccmpany, it Is also 
added to the property and cre to a reserve account. A conservative 
reserve for depreciaticn of bulidings has been set aside out of the profits. 

Mortgages Receivable.—Nearly all of these are on N. Y. City real estate. 

Construction Department.—The Sp — ys wed premises satisfactory 
profits in the building department. A ye company had construc. 
tion work under contract aggregatine $27. Sot eo At the date of this 
report the contracts for work to be perf rmed aggregate $21 554,496. 

Regular Income.—The regular net inc-me frcm the real estate and other 
investments Is more than sufficient to Meet the interest upon the debenture 
bonds, without including any profits fr m the constructi n and real estate 
operating departments. The substan ial surplus frcm these investments 
and the profits from the construct! n and real yo operating depariments 
will therefore be a to dividen 's on the s 

Real Estate.—No changes have been made in the book valuations of the 
properties carried over frm last yeir, and those acquired ep then are 
carried at cost. The regular income from the real estate cwned_has la’ argely 
Increased, amounting this year to $1,414,432, as agains: $1,128,010 for 
the previous fiscal year. Though the cc mpetiti-n for tenants has been very 
active, the buildings owned by the c mpanies are well rented. The 
maximum amount of income from the impr ved preperties has not as yet 
been reached, as there are still a pep of vacancies.and in scme instances 
the rates can be largely increased as soon as present leases expire. 

Realty Stocks.—The realty stocks shown in the statement are thoroughly 
good and stable investments. It will be seen that they wy eonsist 
of the stock of the Century Realty Co., The Alliance Realty Co., Plaza 
Operating Co. and Bread Exchange Co. 

The Century Realty Co. has outstanding 17,180 shares ($1,718,000) of its 
capital stock. Its statement of April 30 1908 shews that the steck has a 
book value « a The 14,482 shares of st-ck «-wned are carried at $185 
per share. he c* ao has always paid regular dividends and is now 
paying dividends at the rate of 10% per annum. Its earnings for the year 
ending April 30 1908 were over 21% on Its eutstanding st-ck, and the 
S1.bos est which it has accumulated above dividends pald amounts to 

The ye Realty Co. has outstanding 20,000 shares ($2,000,000) of 
capital stock. Its statement for the year ending Dec. 31 1907 shows that 
the book value of the st°ck per share is $149. The 4,933 shares of the 
stock owned are carried at $119 per share. The com y has paid regular 
oie on its stock since 1902,and is now paying dividends at the rate 
of8%. For the calendar year 1907 the net profits amsunted to over 11% 
on Its capital. 





The Plaza Operating Co. has outstanding 33,250 shares of stock. The 
hotel was “pent Gn Oct. 1 1907 and since then has dune a very successful 
business. additicn to setting aside a fund to meet depreciati.n,it has 
accumulated a substantial surplus. Though the returns for the summer 
m nths will undoubtedly fall bel w thuse just past, yet the character and 
standing cf the hotel have n w beenestatlished. It ‘is anticipated that with 
the return of prosperuus times the profits will largely increase. During the 
past year, aa only profit taken tu account cn the Investment in the Plaza 
Operating Co. has been the interest paid on the trust n_tes. In another 
year the st’. ck should earn a dividend. 

The Bread Exchange Co. has a Ne Ge of 20,000 shares of preferred and 
20,000 shares ofc mm nst ck. The 7,000 shares cf preferred stock owned 
are carried at par anu pay an annual dividend of6%. The Broad Exchange 
Bulliding has pruved prufitable, has reduced its m-rtgage indebtedness, and 
last year pala a 3% dividend on itsec mm nst ck. ‘The dividends on its 
preferred stock have always been regularity paid. 

Gencral.—The management has been very conservative about entering 
into any transactivns inv iving c mmliments for the ensuing year. Prac- 
tically all those shown on the last statcment have been met. The ccm- 
panies entered upon the tiew year pracilically free frm any contracts 
involving financlal c mmitments. 

S> as to give as full inf . mation In relation to the asscts of the c’ mpany 
as is consistent with Its Interests, there are this year annexed to the accvunts, 
schedules sh- wing in detail the stocks and bonds, real estate holdings and 
mortgages held by the c mpanies. 

s the several parcels of real estate are practically the same as last year, 
with the exception of the Loge th ens 7 Broadway, Eighth Avenue, 
57th and 58th streets, which h , and were fully ec’ mmented 
upon In last year’s report, It has not he ducahed Necessary to make further 
c.mment upon them. 


Productive Real Estate, oo $31,883,242, Less Mortgages $19 010,000, 
Equity $12,873,242. 

Trinity Building, 111 Broacway ; U.S. Realty Building, 115 Broadway; 
Fuller Bulldin ~ #- a tel Fifth Ave., 22d and 23d streets; Breslin Hotel. 
Broadway an Mercantile Building, 23d St. and Fourth Ave.: 
Vietor Bullding, ‘Spring ‘and Mercer streets; Jauncey Bullding, Wall and 
Water streets; New York Hippodr me (land only), — 1 Ave. 43d and 44th 
streets; 67 and 69 Wall St. and 85-91 Beaver St.; 8-110 West 34th St., 
Childs Bullding; O'Neill Bullding _ —— Sixth an “4 20 to to 21st streets: 
nouns. 127 West 20th St.; 112-118-122-124-126 West 21st St.; garage, 

W. corner Broadway and 62d St.; garage, S. W. corner Broadw ay and 
oa St.: 14 West 29th St.; 45 East 22d S 
Unproductive Real Estate, Value, a 193,488, Mortgages, $395,000, 
Equity, $798 488. 

S. E. corner Broadway and 57th St.; interest in James Estate properties: 
Robbins Ave. and 141st St.; Southern Boulevard and 138th St.; and lots 
on 69th St., Chicago. 

Schedule of Mortgage Loans Owned, Aggregating $3,635,000. 

New Yerk.—42 Broadway, Pearl and Wall sts., Taber Building; Front 
and Pine streets, Santos Building; 45-51 West 21st St.: 27-29 Pine St.; 
corner Broadway and 61st St., The Pasadena; Leoncri Hotel, Madiscn Ave. 
and 63d St.; Colonial Theatre, Broadway and 62d St.; Hotel Welerctt, 
6-10 West 31st St.; 68 William St., corner of Cedar; S. E. corner Broadway 
and 69th St., Spencer Arms; N. W. corner Nassau and John streets; Crane 
Estate lots; S. E. corner Broadway and 75th St.; 179 Brcadway, Walkcver 
Building; Biook Broadway, 8th Ave., 57-58th streets: 

Other cities.—Rector Bullding, Chicago; Bellevue-Stratford Hotel, 
Philadelphia; Raleigh Hotel and Gayety Theatre, Washingt n, D.C. 

Schedule of Stocks and Bonds Owned, Aggregating $9,328 ,816. 


Carried at Amount, 
Realty™ ccmpanles (total, $7,795 ,175)— 























Pilasa Operating Co... ...........-- 1,871 nctes and 
16,684 shares- -- - $3,169 400 
IY IN, oo em 14,482 shares._.. 185 5,678 470 
Alliance Realty Co__-_-------- : _-. @,©33 shares.... 110 443 630 
Broad Exchange Co- - --.------------- 7,000 pf. sh_---. 100 700 ,000 
No. 68 William St--.-.------- .--- 3,500 gmares.... @ 150,000 
Park Realty Co _..-.-.-- eee sna Eee. .se Oe 100 ,000 
RS ae satin nes gm aw eS 750 ccm. sh... 50 37 ,500 
Monks Buileine Trust-_-----_-------- 2,353 shares ____ 100 235,300 
Broadway Bulleine C*__._....--.---- 121 bones_---1,000 121,000 
Battery Place Realty Co_..--_...---- 38 honcs.___1,000 38 ,000 
Maritime Buildin Co_ 125 boncs.--. 975 121,875 
Other Cr mpanies (total, $1,533 .641)— 
Lawyers Title Insuran~r & TrrstCo_._ 3,000 shares.... 185 555,000 
Title Insurance Co. of New York. -- _ 150 shares. 110 16,500 
National Fireproofing Co_.....- -- 7,350 pf. sh_-- 14% 106,575 
Do aren eetaes 2,000 ccm. sh._- 3 6,000 
Standard Safe Deposit OER nee 50 shares__.. 110 5,500 
New York Hippodrome-----_-------- 331 bends-_-_..1,000 331 ,000 
Hudson & Manhattan RR. Co., underwriting___-_----_-- 500 ,000 
REED onw cd «cinedu neh ssn=benthnnnetnndaséeh == 13,066 
INCOME ACCOUNT YEAR ENDING APRIL 30. 
1907-08. 1906-07. 1905-06. 
interest veosiuebis.................. $312,970 $268 ,256 $307 ,905 
Income from investments— 
gE sh 1,414,432 1,128,010 993 301 
Securities of realty companies. - - --- 264,744 271,286 171,800 
Other stocks and bonds_------_.--- 90,935 82,682 97,014 
Profit on bullding contracts— 
On bulldings completed _-_----.---- 435,813 127,194 340,710 
On bulldings in progress (proportion 
RIES accents ia nast. chp nie or aco ee 605,455 624,377 109 360 
Profit - realization of real estate and 
EE Siete bans nonncerah eters 282,339 108 ,663 113,219 
ee of carrying charges on real 
ere ee ae eee 8,913 70,498 
Profit: trom increase in value of market- 
Ro es SS ee ee 115,116 
fa SEE eens ree $3,406,682 $2,619,381 $2,318,922 
Deductions— 
ee eee $947,108 $560,111 $416,080 
Expenses of unproductive real estate _ _ 23,171 18 888 36,369 
IED etn g weninensrasente tense 38,259 26,985 57,051 
inn ct ikecans atheiwen ) 477,322 { 67,913 60,597 
Employees’ salaries -__....-..-.-.--.-} 4172,893 146,686 
"General expenses... .......-....-...J J (132,969 156,204 
Total deductions_--.......:-..--- $1,485,860 $979,759 $872,987 
ae $1.920,822 $1.639,622 $1.445,935 
Interest on debenture bonds-----_---- $664,200 $664,200 $664,200 
Dividends on outstanding stock of sub- 
sidiary companies. .........-.-.-..- 18,670 16,589 
TE Sas odds anach conwenacu (5 16) 888: O54 (134)242,.442 #838 .....- 
8, SR ae ol SE ee ea $359.282 $714,310 $765,146 
et nt a BALANCE SHEET APRIL 30 
1907s || 1908 1907 
Asseis— a $ | Ltabilities— 
Real estate ------ 33,076,730 32,794,296 | Stock --- - -- .----16,162,800 16,162,800 
Less underlying {Stocks of —, 
mortgages -- .-- 19,405,000 18,870,000] ary companies.- -------- 862,700 
———  ————_|Debenture Dente. 13,284,000 13,284,000 
Equity -------- 13,671,730 sg 924,296 | Bills nayable- - ,000,000 900,000 
Loans on mtges_ 3,635,600 885,000 |Current accounts - 52,258 92,996 
Secur in realty cos if 795, ait : 761,241|Int & taxes acer‘d 
Other securities_-- 1,533,641 1,694,864! and rents receiv- 
Plant, &c- -----.-- 153, 360 149,233| ed in advance-- 673,887 618,617 
Expend. on con- {Dividends --_---- 161,628 242,442 
tractsin progress 448,484 215, oe Me sar boo 91,595 90,908 
Proport‘nofprofts §§ ___ {Reserves .------- 641,368 700,898 
oncontracts.--- 108,926 51,066 Unreallzed profits 
Ace'ts receivable.- 1,793,702 1,984,572! aceount--_---- 177,496 709,075 
Unexp‘d insur., &c. 44,927 70,695 | Surplus. -- - - -- -- - 2,893,014 2,533,732 
CEN “en sccdubcu 1,018,219 1,195,020) 
Good-will - - - - - --- 75,934,182 76,266, 375 
Total --.------ 36,138,046 36,198,169| Total ------ .--36,138,046 36,198,169 


zx Good-will of subsidiary companies of U. S. Realty & Improvement Co., being 
the difference between the cost value of the stocks of such companies and the book 
value of the net assets owned by them at the time of acquisition.—V. 86, p. 985 
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Standard Screw Company (Chicago). 
(Report for Fiscal Year ending March 31 1908.) 
President W.B. Pearson, under date of May 13 1908, says: 


Before the sudden cessation of business which occurred the latter part of 
last Uctober,we had fortunately passed through about seven months of 
the greatest prosperity this company has ever seen and seemed in a fair 
way to fulfill the suggestion In my last report that we might wipe out the 
notes payable of the company uuring the current year. As it was we 
reduced them from $375,uuv to $160,000, where they now stand. 

During the period of depress.on we have been activ ely engaged in ‘‘house 
cleaning” of vailous kinds. Many needed repairs to buildings, machiiery 
and equipment have been made, stocks of finished goods have been strzizht- 
ened up and the depleted stocks of high-pressure times have been replen- 
ished. Stocks of raw material have been overhauled and readjusted and 
everything possible has been done to place us in position to take better 
care than ever of the business which we ail expect is coming back. 

During this tlme we have succeeded In making a considerable change 
in the form of our net quick assets, reducing our current liabilities to a 
total of about $60,000 for the five sub-companies and at the same time 
increasing our cash on hand to about $160,000. None of the companies 
have been obliged to borrow and notwithstanding the great decrease in 
business, there has been no month that did not show a substantial profit. 

In closing our accounts for the year, adjustments have been made by 
reducing the inventory price of raw material to current market prices 
and charging off bad or doubtful accounts. With the figures shown in 
the annual statement, our house is In order and we are prepared for what- 
ever the future may have in store for us. 

INCOME ACCOUNT. 
1908. 























1907. Agee. 
3 
NN 5d jn: eis ta nent cee op enotitens 512,137 723,089 407,201 
I a ence ins icconcconir SoS oe 2,046 So Sey ae 
Rn canenansess pt Se 8 514,183 725,022 407,201 
0 px auch ety icing Sook sa cich act ele 38 ,002 29,660 29,503 
ID ng awit = ce chicas Baha aaah tana 476,181 695,362 377,2 “4 
CS See es 11,750 11,900 12,76 
ES ee eee 11,684 18,294 “2, a6 
1 EE SS aa er pere  epeney eth 452,747 665,168 361,621 
Pref. divi idend, eS AE eS 120,000 129,000 92,611 
Common dividend.--...-.--------. (6)149,634 (5)124,695 89,344 
otctclncocnpidinnciaatetinn 183,113 420,473 179 ,666 
BALANCE SHEET MARCH 31 1907. 
1908. 1907. 1908. 1907. 
Assets— $ $ | Liabiltties— $ 
Cost of properties--_4, ~_ 628 4, ar 498 | Preferred stock - - - - _2,000, 000 2,000,000 
Invests. other cos-- 1,637 1,237|\Common stock- ---.2,494,000 2,494,000 
In treas., companies |Debenture bonds, 5% 274, pod 300,000 
deben. bonds, 5% 39,000 62,000 | Notes payable- - - --- 1 375,000 
Inventories of finishe | Accounts payable _-- 68808 161,148 
products, raw ma- |Appropriated for re- 
terials, supplies,&e 719,804 715,590| tirement of deben- 
Accounts receivable. 184,247 401,582| ture bonds------. —..--- 100,000 
Notes receivable---- 25,069 28, = | Undivided surplus-- - 889,547 622,839 
Unexp. insur.& taxes 7,778 9,068 | 
Int. paid in advance. 1,159 1 068 | 
Cash in banks and | 
on hand--------. 160,032 217,708) ¢ 
—_— — | ———___—— —_ 
ee -5,886,355 6,052,987| Total ----.---- .-- 5,886,355 6,052,987 


—V. 86, p. 1228 
GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING STREET ROADS. 
Anthracite Coal Roads.—Swit Filed to Test ‘Commodities 
Clause” of Hepburn Act.—Assistant United States Attorney- 
General A. Allison Wilmer, acting for Attorney-General 
Bonaparte, on June 5 filed bills in equity, for sometime in 
preparation, in the United States Circuit Court at Philadel- 
hia, against the Pennsylvania, Philadelphia & Reading, 
laware Lackawanna & Western, Delaware & Hudson, 
Erie and Lehigh Valley roads, to test the constitutionality of 
the “commodities clause” of the Hepburn law. Compare 
V. 86, p. 227, and editorial remarks on a preceding page. 
Boston & Albany RR.—Bonds.—N. W. Harris & Co. and 
Bond & Goodwin, who late in April purchased $7,000,000 
25-year 4% gold bonds, guaranteed by the New York Central, 
and subsequently sold $3,500,000, offered this week at 99 
and interest an additional $1 ,000,000, which were quickly 
-sold.—V. 86, p. 1099, 1158. 
Boston & Maine RR.—No Further Legislation.—See 
NewYork New Haven & Hartford RR. below.—V. 86, p. 1223. 


Boston Suburban Electric Companies.—New Stock, &c.— 
The shareholders will meet in Boston June 15 to vote on the 
following propositions: 

1. To auth »rize the President or Vice-President and Treasurer to borr w 
money from time t> time for the purp»se of accomplishing the purp?ses of 
their trust (question having been raised as to the authority of the trustees 
to continue t» auth>rize the borrowing of money under the shareholders’ 
vote of Oct. 15 1903). 

2. To authorize the issue of not exceeding 7,500 preferred shares and 
7,500 common shares, in addition to those now outstanding or authorized, 
such shares t> be issued s»lely t» such holders of bonds or nites of the 
Boston Suburban Electric Companies as may, by the terms of these bonds 
or notes, be given the right t> exchange their bonds or notes for shares of 
the yor" Suburban Electric C ympanies, when and as they elect to exercise 
— right 

To see whether the shareholders will confirm the acts of the trustees In 
cata and ratifying the borr wing of money from time to time under 
the shareholders’ v»ote of Oct. 15 1903.—V. 85, p. 1645. 


British Yukon Railway.—Bond Issue.—A mortgage 
dated May 26 1908 has _ been filed to the Railway Share 
Trust & Apeey Co., Ltd., as trustees, upon all the lands, 
railway rolling stock, franchises and property pertaining 
to the White Horse Copper Mines branch of the Railway 
Company, to secure an issue of bonds thereunder not to 
exceed the sum of £6,000 per mile of the said branch line 
of railway constructed or under contract to be constructed 
and not in the whole to exceed the sum of £96,000. Com- 
pare V. 86, p. 1099 

Central New England Ry.—Negotiations.—The ‘Phila- 
-delphia Ledger” of June 7 said: 

Negotiations nave been resumed between the committee representing 
the holders of the outstanding income bonds and President Mellen of the 
New York New Haven & Hartford RR. There is still difficulty, however, 
in getting the bondholders to agree upon a uniform price for their holdings. 
There are about $800, specter the bonds outstanding, of which approximatel 

e 


two-thirds have with the committee, consisting of C. S. 
Packard, Chaleman, Wn. H. Gaw and Franklin M. Potts, all of this city. 














The original offer of Mr. Mellen to the outstanding bondhoiders called for 
a new bond, bearing interest at the rate of 4%, dating from July 1 1907. 
This proposal was favoved by a majocity of the bondnolde-s, but others 
thought the proposed aew bonds should be guaranteed by the New York 
New Haven & Hartford RR. C it is now thought this contention might 
no lonzer be objected to, provid: ng the outstanding bondholders will accept 
a satisfactory price for their holdings. —V. 85, p. 


Chicago & Alton RR.—First Dividend on Common Stock .— 
The directors have declared an initial dividend of 1% on 
the $19,512,800 common stock, payable Aug. 15 to holders 
of record Aug. 5. No stated period is mentioned. Of the 
issue, $14,420,000 is owned by the Toledo St. Louis & 
Western, which will therefore receive $144,200 as its share 
of the dividend. The Clover Leaf has issued $5,047,000 of 
its series “B’’2-4% collateral trust bonds in payment of the 
stock, on which presoint annual interest charge is $100,940. 

New Director.—F. P. Frazier of Chicago has been elected 
a director.—V. 86, p. 667. 

Chicago Burlington & Quincy RR.—Purpose of Issue.— 
An officer of the company pronounces the following sub- 


stantially correct: 

The proceeds of the $16,000,000 general mortgage bonds recently sold 
(V. 86, p. 1342) will enable the company to discharge obligations incurred 
during the past 18 montis, principally for the purchase of the Sioux City & 
Western, 129 miles long, from the Great Northern in Nov. 1907 at the cost 
of between $4,000,000 and $5,000,0v0; and also to capitalize various 
additions and extensions made during the past year or so, representing an 
outiay of approximately $6,000,000. There will remain available for im- 
provements and matuiing obligations in the immediate future between 
ey 000 and $4,000,000. Since the road came into the control of James 
J. Hili and his associates, approximately $45,000,000 of the earnings have 
been expended for various corporate purposes, and these expenditures are 
such as can properly be capitalized. 

Of this $45,000,000 of work which has been done at the expense of earn- 
ings, $16,000,000 is now capitalized and transferred to capital account by 
the recent sale of $16, 000,000 of bonds. This leaves a balance of $29,- 
000,009 of bonds which the Burlington may issue at will, to reimburse it for 
other improvements and additions which have already been made and paid 
for at the expense of earnings. Comoare V. 86, p. 1342. 


Chicago Consolidated Traction Co.—Bondholders’ 
mittee.—See advertisement on another page. 

Receivership Suit.—The Central Trust Co. of New York, 
having succeeded the Equitable Trust Co. of Chicago as 
trustee under the mortgage for $6,750,000 dated 1899, 
brought suit in the United States Court at Chicago on June 6 
for the appointment of a receiver for the company.—V. 86, 
p. 1409, 1284. 

Cleveland Ry.—New Name—Board Reduced.—The stock- 
holders of the Cleveland Electric Ry. on June 2 voted to 
change the name of the company to the Cleveland Ry. in 
accordance with the terms of the new security franchise. 
The board was reduced from 17 to 9 by resignation of a suf- 
ficient number of directors, now including: 

Horace &. Audrews, C. &. wmery, L. C. Hanna, x. A. Harman, Samuel 
Mather, H. P. ‘icintosh, R. R. Rhodes, J. J. Stanlev and J. H. Wade. 

Status.—See editorial remarks in “Chronicle” of May 16, 
page 1187.—V. 86, p. 1223, 1099. 


Denver & Rio Grande RR.— Meeting to Authorize Mortgage. 
—The stockholders will vote on July 23 on authorizing a 
new refunding mortgage to secure $150,000,000 bonds. 
Compare V. 86, p. 1284, 1224. 

Erie RR.—Funding Plan—Purchase of Coupon.—Sale of 
Portion of Remaining $4,500,000 Notes.—In April last the 
company authorized an issue of $15,000,000 6% notes, of 
which $5,000,000 were sold to J. P. Morgan & Co., $5,500,000 
contingently purchased by E. H. Harriman were used to 
refund a like amount of one-year notes due April 8, and the 
remaining $4,500,000 were reservedfor future requirements. 
It is now announced that the extraordinary business depres- 
sion makes necessary further measures for the relief of the 
company, and that arrangements have therefore been 
made for the purchase at par in cash of the coupons due 
July 1 1908 and Jan. 1 1909, together aggregating $3,160,480, 
on the $35,000,000 “prior lien” 4% bonds and 
the $44,012,000 ‘‘general lien 4% bonds.” The coupons 
so purchased will be pledged under the collateral indenture 
of April 8 1908 as security for the $15,000,000 notes, and 
the bankers will accept for their advances an equal face value 
of notes of the $4,500,000 reserved. It is also expected that 
a plan will shortly be prepared for funding the coupons ma- 
turing on these bonds for a period sufficiently long to enable 
the company out of its current funds to complete the im- 
provements now under way, and thus get the benefit of the 
large expenditures already made. J. P. Morgan & Co. will 
purchase the coupons of July 1 1908 from the aforesaid bonds 
at any time up to and including June 30. 

The announcement by President Underwood, dated June 
11, follows: 


To the Holders of Prior Lien Bonds and General Lien Bonds under the First 
Consolidated Mortgage; 

The extraordinary business depression, which has seriously affected all 
the railroads throughout the United States, has so reduced the net earnings 
of the Erie RR. that there will be a deficit below the amount necessary 
to meet fixed charges for the current fiscal year ending June 30 1908. While 
it is confidently expected that with any return to normal business condi- 
tions this deficit will a romptly be made good, it is necessary for the com- 
pany oe to obtain the amount from other sources. 

To this end, among other things, it has been arranged that the coupon 
for Band failing due at any time prior to July 1 1909 may be purchased 
for cash and, with unimpaired lien, deposited and pledged under the col- 
lateral indenture of April 8 1908, as additional security for the 6% collateral 
gold notes issued and to be issued thereunder, thus making the notes more 
available to the company as a means of obtaining further cash if required, 
such notes to be accepted at par by the chasers of the coupons for the 
amounts advanced for such purchase. Whit le such temporary relief will 
probably suffice for the maintenance and operation of the poopenty durin, 
the current calendar year, it will not be sufficient for the completion 0 
et reached a 
revenue for 


Com- 


‘0, but which‘have not 


the improvements begun two years 
or producing additiona 


Po aggen eli —- they are available 
e compan 

It was suincipated that the funds for such Improvements could be pro- 
vided from the sale of your company’s general mortgage bonds, but, prin- 
cipally owing to the injury done to your company’s credit by the falling off 
in earnings during the existing business depression, such bonds are not now 
salable except at prohibitive prices. 
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As these improvements all serve to strengthen the security of the prior 
lien and the eral m age bonds, It is expected that a wien will shortly 
repared for funding the coupons maturing on these bonds for a period 
Dicholently long to enable the company, out of its current funds, to complete 
the Improvements now under way, and thus get the benefit of the large ex- 
—* already made, but which, as above stated, remain as yet unpro- 
uctive 

You are therefore notified ~z your coupe, ws a July 1 1908, will 
be purchased at i for cash by J. P. Morgan & resentation and 
surrender nage x or before June 30 "{008, at “thelr ‘a ce, No. 23 Wall 
Street, New 

Rasinioton of M aturing Bonds at 5%.—Pursuant to arrange- 
ments between the Erie Company and J. P. Morgan & Co., 
it is purposed to extend until July 1 1918 (subject to the 
company’s right of prior redemption at 105%) the $1,500,000 
first mortgage 6% bonds issued by the Buffalo & South- 
western RR. Co., maturing July 1 next, and also to extend 
to July 1 1918 the $1,000,000 “second lien 5% mortgage 
bends” upon the Buffalo & Southwestern division of the Erie 
RR. maturing July 1 next. 

The interest on the extended bonds of both Issues Is to be rare on Jan. 1 
and July 1 at 5% per annum, and both the principal and the interest are 
to be payable in United States gold coin of the e present standard of weight 
and fineness, without deduction for any taxes which the railroad company 
may lawfully be required to retain therefrom. The lien of the said mort- 

gages, severally and respectively, now securing sald bonds, will continue 
unimpaired, according to the terms thereof. 

Bondholders desiring to extend their bonds must, on or ged June 30 
1908, deposit the same with the — mn payable July 1 1908, with J. P. 
Morgan & Co., 23 Wall Street, New York. On such deposit the firm will 
make payment in cash of the said coupon, and also will make a further 
cash payment of $25 per bond, and will issue temporary receipts exhange- 
able for bond with an extension supplement and new coupon sheet attached 
thereto, when prepared. 

The firm is also prepared, on or after July 1 1908, to buy at par any of the 
—. sine the holders may desire to sell rather than to extend.—V. 86, 
p.1 

Fulton Street RR., New York.—VForeclosure.—The Guar- 
anty Trust Co. of New York, as trustee, on May 29 began 
a suit of foreclosure in the United States Circuit Court under 
the mortgage of 1905. 

Decision.—Justice Truax on June 9 dismissed the action 
brought by the city to collect a percentage tax on the gross 
receipts derived from the portion of the road operated under 
trackage agreement. 

The Court holds that the company was bound to include in its gross 


receipts for the purpose of figuring the percentage tax only the road owned 
by the company itself.—V. 86, p. 1159 


Hamilton Street Ry.—Bonds Offered.—Aemilius Jarvis 
& Co., Toronto and London, are offering a block of first 
mortgage 444% bonds, due 1928. 

Houston & Shreveport Ry.— Dividend of 20% Declared.— 
A press dispatch states that the directors on June 4 de- 
clared a dividend of 20% on the $400,000 capital stock, 
of which $397,600 is owned by the Southern Pacific Co. 
—V. 78, p. 2384. 

Illinois Tunnel Co.—Dejault.—As foreshadowed, the 
interest due June 1 on the first mortgage bonds was not 
paid. The Chicago Subway Co. is purchasing the coupon, 
as per plan in issue of May 23, page 1284. 

Inter-State Commerce Commission.—Jurisdiction Held to 

’ Extend Over All Roads Participating in Inter-State Movement. 
—The Commission in a decision handed down on June 6, 
in the case of Leonard against the Kansas City Southern 
Ry. and Kansas City & Westport Belt Ry., brought to re- 
cover excessive switching charges (Commissioner Prouty 
writing the opinion), held that under the Inter-State Com- 
merce Act as amended July 29 1906, 

a carrier by railroad operating entirely within a State becomes subject 
to the yen of the Act if it engages in Inter-State transportation, 
although It has entered into no arrangement with any other carrier by rail- 
road or water for the movement of traffic between points upon its lines and 
points without the State. The movement of freight from a point in one 
State to a point in another State by rail must be regarded as an entirety, 
and every railroad participating in that movement thereby becomes sub- 


ject to the Act, even though its service is performed entirely within a :ingle 
State —V. 86, p. 857, 603. 


Manhattan Ry.—Bond Sale.—The company has sold to 
Redmond & Co. $11,712,000 consolidated mortgage 4% gold 
bonds of 1890, issued to retire $10,818,000 6% bonds of the 
Metropolitan Elevated RR. which mature July l,etc. With 
the retirement of these divisional bonds, the consols become 
a first lien on the entire property.—V. 85, p. 1339. 


Metropolitan Street Ry., New York.—Additional Lines 
to Be Dropped.—The receivers on June 10 asked permission 
from Judge Lacombe to discontinue the operation of the 
28th and 29th Streets Crosstown RR. and the payment of 
the rental to the Central Park North & East River RR. of 
9% on its $1,800,000 stock. The receivers ceased operating 
the Fulton Street RR. last week. 

Orders of Public Service Commission to Receivers for Increased 
Service.—See editorial remarks on a preceding page.—V. 86, 
p. 1409, 1285. 


Milwaukee Electric Ry. & Light Co.—Decision.—The Wis- 
consin Supreme Court on June 5, reversing the lower court, 
handed down a unanimous decision dismissing the action 
brought by Attorney-General Gilbert about a year ago at the 
suggestion of District Attorney McGovern of Milwaukee for 
the removal of officers of the company and the North Ameri- 
can Co. for the alleged corrupt and wasteful use of money in 
securing the extension of the railway company’s franchises 
in 1900. 


“The Court holds that the State has not a sufficient Interest in the matter 
to justify it In bringing such asuit. The opinion, which is lengthy, written 
by Justice Dodge, says: ‘A stockholder or creditor of one of the defendant 
companies might have a sufficient interest to maintain a suit like the one 
under consideration, but it is anomalous for the State to protect merely 
private —_— which the real owners are entirely competent to protect. 

e€ public has no legal interest in the question of suspension or 
removal of officers of eS business corporations.’? The order of the 
lower court bay nected the defendants to submit to an examination under 
the so-called “discovery” statute (Section 4096, Statutes of 1898) is reversed, 


the Court saying: ‘The right to call men to the witness stand and examine 





them as to their private affairs is a most serious —— of their liberties, 
if not indeed a aa of pro: y In many ¢c and can justified 
only on the ground that courts are entitled to the > tndorenation In aid of a 
proper judicial proceeding.”—V. 86, p. 282, 286 

Mo.— 


Missouri-Kansas Interurban Ry., Kansas City 
Receivership.—Judge Pollock in the United States Court at 
Leavenworth, Kan., on June 6, on application made by 
Samuel W. Moore, placed this property in the hands of J. A. 
Edson as receiver. It is proposed to reorganize and to 
change the motive power from gasoline motors to electricity 
(trolley). W. G. Strang holds $55,000 of the company’s 
notes. Compare V. 84, p. 391. 

Montgomery County (Pa.) Rapid Transit Co.—Bonds 
Ofjered.—The Bankers’ Corporation Co. of Reading, Pa., 
of which William S. Lambert is President, is offering at 
103 the unsold $150,000 first mortgage 5% 20-year gold 
bonds, denomination $200 and $500, total issue $500,000, 
dated December 1906. There are also offered at par and 
interest, with a liberal stock bonus, a block of “6% first 
mortgage guaranteed railway collateral trust coupon notes’’ 
of the Bankers’ Corporation Co., redeemable two years 
from date (Sept. 1907). These notes ($500,000 authorized 
$50,000 sold) are secured by deposit of an equal amount of 
the aforesaid first mortgage railway bonds with the, Union 
Trust Co. of Harrisburg as trustee. 


The road, we are informed, is in «perati:n for a distance of 14 miles 
from Norrist.wn, Pa. (w here connection is made with the Schuylkill 
Valley trolley line for Philadelphia), t. a p int 3 miles fr m Souderton, 
and is under construction to ac nnecti n with the Philadelphia & Lehigh 
Valley RR. at S uderton. Extensions or branches are also pr jected from 
Harleysville to Kulpsville, 4 miles, = from Lederachviile to Pennsburg, 
15 miles: total, 36 miles. The company was inc rporated in July 1905 
= h $ pote. ,000 capital stock and $500,000 bonds authorized. President, 

eo. Hoeger. 


Montreal Street Railway.—Option to Subscribe.—The di- 
rectors voted on June 10 to offer to shareholders of record 
June 30 the right to subscribe at $125 per share (par $100) 
for $1,000,000 new stock, to the extent of one share for every 
nine shares of their respective holdings. Subscriptions are 
payable in monthly installments, beginning Aug. 1.—V. 86, 
p. 338, 481. 


New York Central & Hudson River RR.—Ojfering vi 
$13,000,000 Debentures Dated 1904.—J.P.Morgan & Co.,the 
First National Bank and the National City Bank of this city, 
in connection with J. 8S. Morgan & Co. of London, Lee, Hig- 
ginson & Co. of Boston, Drexel & Co. of Philadelphia and 
the Harris Trust & Savings Bank of Chicago, are offering for 
sale at 9114% and accrued interest $13,000,000 30-year 4% 
gold debenture bonds due May 1 1934, being part of an 
authorized issue limited to $50,000,000, of which $30,000,000 
were sold in 1904. See advertisement on another page. 
(Compare 1 78, p. 2384, 2148; V. 86, p. 1043, 1101.)—V. 
86, p. 1225 

New York New Haven & Hartford RR.— No Legislation Re- 
garding Boston & Maine Stock.—The Massachusetts House of 
Representatives on Thursday, by a vote of 151 to 37, de- 
feated the proposed bill to regulate the terms upon which 
the company may continue to exercise control over the Bos- 
ton & Maine. The law passed last year prevents consoli- 
dation prior to July 1 next, after which, therefore, unless 
the courts interfere, the New Haven road will be free, so far 
as the State of Massachusetts is concerned, to increase its 
present holdings of $10,994,800 stock, or take such steps 
as it may desire toward the amalgamation of the two systems. 
—V. 86, p. 1285 


New York-Philadelphia Co.—Reorganization Committee.— 
The following committee urges the deposit of the company’s 
collateral trust bonds and collateral trust short-term notes 
with the Trenton (N. J.) Trust & Safe Deposit Co. before 
3 p.m. July 15, under the terms of an agreement calling for 
the immediate payment of an assessment of 1% and confer- 
ring on the committee the power to reorganize the yr ad 
as the committee shall deem best, and, if necessary, to levy 
a‘further assessment of not exceeding 2%: 


f¥Huch H. Hamill, President of the Tre ton (N. J.) Trust & Safe Deposit 
Co.; ex-Judge Harman Yerkes of Doylestown, Pa., and James K. Rice Jr., 
care T. H. Hatch, 30 Broad St., New York City.—V. 86, p. 795. 


Philadelphia Rapid Transit Co.—Proposed Loan.—As re- 
quired by the agreement of July 1 1907, application has been 
made to the City Councils for the approval of a proposed 
loan of not to exceed $5,000 ,000, not more than half of whieh 
is to be issued at present.—V. 86, p. 1160. 


Phillips & Rangeley RR.—Sold.—The narrow-gauge rail- 
roads of this company and the Madrid RR. Co. were sold at 
auction at Auburn, Me., on June 10 under order of Justice 
Savage of the Supreme Court and were bid in, the former for 
$171,000 and the latter for $36,000, by Weston Lewis and 
Josiah S. Maxcy of Gardiner, Me., who control the Sandy 
River & Rangeley Lakes RR. (Compare V. 86, p. 604.) 
—V. 80, p. 652. 

Reading Company .— Provision jor Future Dividends.—The 
directors on June 11 declared the regular semi-annual divi- 
dend of 2% on the common stock, payable Aug. 1 on stock 
of record July 15, and the regular semi-annual dividend of 
2% on the first preferred stock, payable Sept. 10 on stock 
of record Aug. 24. Provision was also made for: 


A dividend of 2% on the second preferred stock, payable Nov. 10 1908 on 
prow | of record Oct. 23 1908, to be declared regularly at the September 
meeting. 

A dividend of 2% on the first preferred stock, payable March 10 1909 on 
stock of record Feb. 20 1909.—V. 86, p. 1410, 481. 


Sandy. River & Rangeley Lakes RR.—Probable Acquisi- 
tion.—See Phillips & Rangeley RR. above.—V. 86, p. 604. 
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Seattle Renton & Southern (Electric) Ry., Seattle, Wash. 
—Bonds Ojfered.—Peabody, Houghteling & Co., Chicago, 
are offering by advertisement on another page at prices to 
yield the investor 544%, $600,000 first mortgage 5% serial 
gold bonds, dated May 1 1908 and due in annual installments 
on May 1 from 1913 to 1924, as follows: 1913, $30,000; 
1914, $40,000; 1915 to 1917, $50,000 yearly; 1918 to 1923, 
$60,000 yearly; 1924, $20,000; but redeemable in the reverse 
of their numerical order on May 1 1913, or on interest dates 
thereafter, at 105 and interest. Denominations $1,000 and 
$500 (c*). Principal and semi-annual interest payable at 
the First National Bank of Chicago and the First National 
Bank of New York. First Trust & Savings Bank, Chicago, 
trustee. , A circular says in part: 


Disposition oj Bonds, *‘a Furst Mortgage upon 
Hereafter Acqutred.”’ 
To refund all mtge. and floating debt_-__$500,000 
To furnish new equipment and immediate Improv’ts. 100,000 
Reserved: . or future additions, extensions and improvements 
at not to exceed 70% of actual cost thereof, but Reenkie ealy 

upon the operoyas of Peabody, Houghteling « Co., 

issued to payable ser ally, $20,000 in 1924 and ‘S70: S00 
each yea ff-om 1925 to 192, inclusive....._-_-__ 22. 


Ali Propery Now Owned or 


Now issued: 
$60,000 


400 :000 


ee , «cn avaseasatnbeichocesceseecqeene “$1, 000, 000 

The comp :ny owns and operates an electric railway of standard gauge, 
h .viag at , resent an equivalent of 19 miles of single track, extending from 
the business centre of Seattle southeasterly through the beautiful Kainier 
Valley to Rainier Beach, on the saores Lake Washington, a sheet of 
water of much scenic beauty, and thence to the town of Kenton, a total 
distance of 12% miles, of w hich 8 mules are within the corporate limits of 
the city of Seattle. At Renton the road has physical connection with the 
Northern Pacific RR., which enables the company to carry on a profitable 
freight business, principaliy transporting lumber, coal and supplies to and 
from this po nt to the various industries along its right of way That part 
of the line from Rainier Beach to Renton, about 4 miles, is owned in fee. 

The franchise from the city of Seattle, covering the present line, con- 
structed la 1890, has been extended to Dec. 31 1934, and the company 
has also acquired new franchises for the same period, covering an aggregate 
of about 12 miles of additional tracks, about 9 miles of which will be in the 
central part of the city ‘hese franchises are most favorable, enabling the 
company to handle freight, passengers and express service. In return 
the city receives 2% of the gross’receipts until Dec. 31 1919 and 3% there- 

‘ter. 

The company owns 20 passenger cars, 2 freight motor cars and 35 freight 
cars, car barns, machine shops, store room &c. «It secures its power from 
the Seattle & Tacoma Electric Power Co. (which obtains its current from 
Snoquamie Falls) under a contract running till 1926 


Earnings for Fiscal Years ending Jan. 31, as Audited by the Investors 





Audit Co. st Chntcago, 
1904 1905 1906 1907. 1908. 
Full fare pass’rs.No. (Not stated.—Ed.) 1,771,830 2,225,754 2,842,879 
Gross earnings ------ $78,388 $99,883 $118,763 $149,494 $182,295 
Operating expenses_. 65,929 83,630 95,315 108 ,390 111,206 
Net earnings--.-.--.-- 12,459 16,253 23,448 41,194 71,089 
is os nck el clips wa ea ce eal ty Senin miei gar meen eh te 02 


The steady increase in the a 's business as already shown by its 
operations for the first four months of 1908 indicate net earnings for the 
current year of at least $83,000. The extensions, improvements and addi- 
tional equipment now being p-ovided from the proceeds of these bonds, 
enabling the company to deliver its patrons in the heart of the business, 
retail shopping and theatre districts of the city of Seattle, will result in 
net earnings in 1909 of approximately $100, =: and thereafter, with the 
building of the additional lines required by the new franchises, and with 
the inevitable growth of the er ae in its territory, the earnings should 
continue to increase substantially for many years to come. 
Growth of Population 7 ee 


1880. ate 1908 (est.). 
3,533 2,837 t 80. ‘oi 240,000 
—V. 82, p. 281, 1158. 


Southern Railway Co.—Listed.—The New York Stock 
Exchange has listed $6,400,000 ‘‘development and general 
mortgage 4%’ bonds dated 1906 and due 1956, with 
power to the committee to add to the list from time to time 
prior to July 1908 $13,600,000 additional on notice of sale 
and distribution and prior to July 1 1909 $20,000,000 ad- 
ditional on notice that they have been exchanged for out- 
standing 6% convertible gold notes, making the total au- 
thorized to be listed $40,000,000. Compare V. 82, p. 397. 

Applicatinn of $37,886,000 of the Proceeis of Said $40,600,000 Bonds. 
I_sued in 1906 to reimburse company fo. equipment expendi- 

tures, advances we subsidiary lines and for double track, 


grade retell clad a os Secale ches ee a $15,000,000 
For a obligations paid between Dec. 31 1905 and 
190 


Cy ay ees ee ee re 5,884,000 
Rateaptloe of $9,590 Blackville Alston & Newberry RR. Co. 
oy ON SS Ul =e eee 10,000 


Construction or acquisition of branch lines, extensions, shops, 
depots, termina! properties, rolling stock, equipments (not 
included in equipment trust), double track, revision of grades 
and curvatures, block si ignals and other improvementss de- . 
liverable after Julv 1 19)6, $5,000,099; for calendar year 
1907, $5,009,090; for calendar year ‘1908, $5,000 ,000______ 
For cost of 1st mortgage 4% bonds of Cumberiand Ry. 
Carolina & Teanessee Southern Ry. Co., Tennessee & Caro- 
lina Seuthern Ry. Co. and Delta Southern Ry. Co., deposited 
SE PED nnn noite deetlibdnatiinendateashashivee 1,992,009 


Statement for Halj-Year.—The results for the 6 months 
ending = 31 were: 


15,999,900 


6 Mos. Net. Other Income. Charges. Bal., Surp. 
‘oor. aide “$207 349, 302 $6,232,990 $1,214,652 $6, 378, oye $1,068 841 
a 28 316 306 7,104,563 733 941 5,668 546 2,169,958 


From the surplus as above in 1907 was deducted be 926 for additions 
= betterments, leaving a balance of $901,915. In 1906 a dividend of 

2%% was paid on the preferred stock, calling for $1,500,000.—V. 86, p, 
1410, 1286. 

South Side Elevated RR., Chicago.—Dividend Indejinitely 
Postponed.—The directors on June 8 officially announced 
the aa nt of the dividend indefinitely. See V. 86, 
p. 604 

An official statement says: 

In th» cireu'ar to stockho'ders issi1ed May 22 1908, we expressed the 
hope thit the effects of tae de>-ession In gene-al bu3.ness Wouid soun dis- 
aprear. In that hope we have been disappointed. Thercfore, in order 
to carry out the purpose in any event to keep your property out of fl> ating 
debt, yo 'r director; have resolved to postnone the declaration of a divi- 
déni. The ma'ntenance of your property tn first-class condition in every 
resp ct remain; a first consideration. While this action is a great disap- 
Ppointment tous, or confidence in the future of the property is undiminished. 

—V. 86, ». 604, 338. 


®* Stark Electric RR., Canton, O.—First Dividend.—The 
company, it is stated, has declared a first quarterly dividend 
of 34 of 1% on its $1,000,000 stock, payable July 1 to holders 
of record®June 25.—V. 76, p. 973. 





Tampa (Fla.) Electric Co.—Bonds Ojjered.—Redmond & 
Co. are offering in Boston, jointly with Warncr, Tucker 
& Co. and Stone & Webster of that city, at 934 and 
interest, yielding 544%, $600,000 first mortgage 5% sinking 
fund gold bonds, dated June 1 1908 and due June 1 1933, but 
subject to redemption as an entirety, but not in part, except 
for purposes of the sinking fund, on any interest date at 105 
and accrued interest. Denomination $500 and $1,000 (c*). 
Interest - able Dec. 1 and June lin Boston. The American 
Trust Co., Boston, is trustee. A circular says: 


The first veneeane S50 bonds are Scvurca, in the opinion of counsel, 
upon the entire property, rignts and franci..isés now owned or hereatter 
acquired by the company. at present consisting of 41 miles of street rail- 
way track (.ncluding 31 miles in Tampa and interuroan line between Tampa 
and Port Tampa, 10 miles), equipment, &c., water power and steam power 
plants having an aggregate capacity of about 3,000 k.w., electric lighting 
system and two amusement parks. The market value of the $1,700 ,0UU 
capital stock is about three times the face value of the present issuc of $6y9,- 
000 ponds. During the eight years of the company’s existence, the net 
earnings reported have averaged over $126,000 per annum, or more than 
four times the annual interest charge on the present bond issue, and for the 
past five years net earnings have averaged over five ee | this ‘charge. 

The company s_rv-s a population of nearly 45,000. ‘The growth of the 
community and of tue company’s earnings have been consistent and rapid, 
and there is every reason to expect a continuation of this growth. 


Abstract of Lettir from Stone 5. Dotan. & Generali Managers, Boston, 
ass., June i 
Capital stock authorized and outstanding___.._....-_.-_---.- $1, 700 ,000 
Bonded debt: Fist mortgage 25-ye.ir 5s, total auinorized 
$2,000,000, \4z.: 


I eg A an a $600 ,000 
Held in treasury a LE Se are eee ae 00,000 
Reserved for extensions, improveme its, DB iiiicitiisaniere mint 1,100,000 


Tae escrow bonis may be issued at not to exceed 80° ® of the actual cost 
of extensions, add tions and improvements, and only when the net earnings 
for tae preceding 12months have equiied at least doibie the annual inter- 
est Caarge On the bonds outstanding and those to be issued. Annual sink- 
ing fund, 1% of t 1e amount of bondsloutstanding eaeh year for the purehase 
and retirement of the bonds at a pric. not to exceed 105 and interest. 

Excrnings for the — —— ~ rate, Dec. at _— 


Year. Gro. |¥ Net. 
ae $521,181 $133, O51 /1903. PEPE $504 451 $129,815 
Se aecasene 469,222 189,264 |1902......... 238,772 99,150 

cans aids as 411,763 eS | 180,495 76,586 
364,645 147,197 |1900_____.__. 152,12 61,410 


The disprop: r- ionate increase in operating expenses in 1907 was caused 
largely by the siutting down of the water power station on account of an 
unprec -edented drought at a time when the steam station equipment was 
inadey"*te to ake care of the increased load economically. 

Acual Earns. for Year ended Agee 3) 1908 and Present Annual Int. , Charges. 
Gross SS >= $ 34,166 | Interest on $600,000 bonds> anne’ 000 
Net earnings { (after taxes). .:14 949|Balance _.____ 2. 2 12,949 

‘Tne franchises are tavora bis, in terns ae the principal ones are, either 
perpetual jor have at least 76 Ye rs ‘ora 

Powc rjis supplied by two stations—oae located in the city and one’on the 
Hillsboro River, about 7 miles dis.ant. The city plant is a modern brick 
struct’ r. of 1,725 k. w. capacity, enlarged in 1906. The plant on the Hills- 
boro River is operated by water power, with an auxiliary steam plant, 
and has a capacity of 1,200 k. w., transmitting current at 6,600 volts to a 
substation n the city. 

Tampa has grown rapidly, the population increasing from 720 in 1880 to 
15,839 in 1900, and was conservatively estimated in 1907 to be 33,000. 
Inclvuding West Tampa, Port Tampa and the district Immediately sur- 
ig rng the city, the population is now estimated at 44,650.—V. 86, 
p. 1°45. 


Texas Central RR.—Dividend on Common Stock Omitted. 
—The usual annual dividend on the $2,649,300 common 
stock , disbursed in July will not be paid this year, owing to three 
serious washouts during April and May last and the shortage 
of the present cotton crop. 

Dividend Record 


96. °97. '98. '99. °00. °01. '02 to ’04. '05 to ’07. °08 
On common, %---. -- i eres Oe 5 yriy. 0 
On preferred, %--- 3 3 3 4 4 7% 5 yriy. Syrly. 5 
—V. 86, p. 669. 
Tidewater Power Co., Wilmington, N. C.—Bond Issue, 


Lease, &c.—A mortgage was recently filed to the Carnegie 
Trust Co. of New York, as trustee, to secure an issue of 
$2,000,000 5% gold bonds of $1,000 each, dated Jan. 1 1908 
and due Jan. 1 1948, but subject to call, as an entire issue 
only, on or after Jan. 1 1913 at 105 and interest, interest 
payable Jan. 1 and July 1 at office of trustee; sinking fund 
beginning in 1913, 1% of outstanding bonds. 

The Tidewater Power Co. has leased the Consolidated Rallways, Light & 
Power Co. of Wilmington for a term of 99 years, beginning July 1 1907. 
For this it pays as rental the bond interest of the Consolidated Railways. 
Light & Power Co. (the issue being $600,000 5% first mortgage bonds), 
the sinking fund payments on the above bonds, and 5% annually on the 
capital stock issued, amounting to $450,000 ($100,000 preferred and 
$350,000 common). Of this stock the Tidewater Power Co. owns 991 
shares of the preferred and 3,492 shares of the common stock. 

The mortgage of the Tidewater Power Co. covers. we are anes. 
railway lines and equipment in the city of Wilmington owned the 
company, and extensions to the gas and electric plants of the Consolidated 
Railways, Light & Power Co., made by the Tidewater Power Co.; also the 
stock of the Consolidated Railways, Light & Power Co., owned by the 
Tidewater Power Co.; and the leese executed by the C. R. L. & P. Co. to 
the Tidewater Power Co. 

Directors.—Hugh MacRae (Prcsident), M. F. 


H. Gouverneur (First Vice- 
President), M. J. Heyer (Second H. 


Vice-President), Junius Davis, James 
Chadbourn, George R. French. J. V. Grainger, Oscar Pearsall, C. W. 
Worth, B. G. Worth, G. H. Smith. E. W. vane. haces. Jurgen Haa,. 
J. G. L. Gleschen and Eduard Ahrens.—V. 85, p. 1144 

Toledo St. Louis & idee. dnooue unin Chicago & 
Alton RR. Common Stock Dividend.—See that company 
above.—V. 85, p. 1647. 

Tonopah & Tidewater Co. of Nevada, Incorporated.—This 
company was incorporated in Delaware on June 11 with 
$5,280,000 capital stock, per plan in issue of May 23, page 
1287. 

Uintah Railway.—Sce report of General Asphalt Co. under 
‘“Annual Reports.” 

Union Pacific RR.—Bonds Ofjered—Official Description.— 
Kuhn, Loeb & Co. offered this week; at 9544 and int- 
erest (see advertisement on another page), $50 ,000 ,000 or 
£10,000,000 “first lien and refunding mortgage 4% bonds,” 
dated June 1 1908 and due June 1 2008: The ent’re issue 
outstanding (but not any part thereof) may be redeemed 
at the option of the company at 10714 and accrued interest 
on Sept. 1 1918, or upon any semi-annual intcrest date 
thereafter, upén not less than three months’ previous notice. 
Interest payable March 1 and Sept. 1. The subseription 
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was closed in*’London on Thursday and in New York at 10 
a. m. yesterday, the amount having been heavily over- 
subscribed. 


A first payment of $50 in New York funds per $1,000 bond subscribed for 
must accompany all subscriptions. The balance of the amount due on 
bonds allotted up9n subscriptions will be payable on July 16 1908 at the 
office of Kuhn, uceb & Co., William and Pine streets, New York, when 
temporary certificates for the b.nds will be delivered, excaangeable for 
engrav: bonds as soon as ready. If no allotment be made, tae first 

ayment will be repaid in full, and if only a portion of the amount applied 
or be allotted, the balance of the first payment will be applied t-wards 
the amount due on July 16 1908. No interest will be all wed on such first 
payment. If any further balance remains, such balance will be repaid. 

A simultaneous issue for sterling bonds will be made in Londcn, Eng., 
by Baring Brothers & Co., Ltd., and Glyn, Mills, Currie & Co. 

Letter from President E. H. Harriman, New York, June 8 1908. 

Referring to the “iirst llen and refunding mortgage 4% bonds” of this 
company, 1 beg tu state that these bonds are to be secured by a first m:rt- 
gage on 1,177.71 miles main track and 146.63 miles other track of owned 
ralircad lines. The lines mortgaged are valuable and important parts of 
this company’s system, including among « thers the main line frm Jules- 
burg to La Salle, Colo., being part of the main line from Omaha t» Denver. 
The mortgage on these lines was authorized by the stockholders at a meeting 
held on May 5 1908 at Salt Lake City. 

The amount of bonds which may be issued at present en thesecurity above 
stated Is $50,000,000 and n> further amount can be issued in addition there- 
to until the security of the mortgage be extended t» cover (subject only 
to the first mortgage of this c)mpany, dated July 1 1897) all the lines 
covered by said first mortgage (2,089.63 miles first track, 358.40 miles sec- 
ond track and 1,007.97 miles other track), whica lines, together with the 
lines referred t2 above, comprise the entire railroad mileage of the Union 
Pacific Railroad Co. 

When the lien of tils m-rteage is extended t> cover all of the present 
rallr ad mileage of the Union Pacific RR. C>., the total authorized amount 
of bonds which may be Issued thereun ier, Including the above $59,000,000, 
will be $200,000 ,000, of which $100,009 ,000 Is to be reserved to refund the 
first mortgage 4% bonds, due July 1 1947, for a like face amount, which 
first mortgage bonds shall not be extended when due, s) that the “‘first lien 
and refunding mortgage shall ultimately become the sole first mortgage 
upon the entire present railroad pr>perty of the company, and up n any 
additional property hereafter acquired or ¢ structed with the grvpaete of 
bonds of this issue. The remaining $50,000,000 bonds are to be reserved 
to be issued only for the construction or acquisition of additional lines of 
rallread, c»nnecting with the lines then subject to the mortgage and for 
the acquisition of other property for use on or in connection with the 
mortgaged lines and for improvements thereon, as specified in the mortgage, 
and afl of which shall then pass under the lIlen securing the entire Issue of 
these bonds. 

It Is further pr°vided In the mortgage that In any event no other lien 
shall be placed up »n the lines n>w subject to the first mortgage dated July 
1897, unless the “‘first lien and refunding mortgage’’ shall be made a privr 
lien on sald lines over any new mortgage. 

The board of directors of this cympany, at a meeting held to-day, ap- 
proved and resolved to ask the stockh Iders to authorize at the next annual 

to be held Oct. 13 1908 the extensi7n of the lien of the “‘first lien 
nding mortgage’’ over the lines pledged under the first mortgage 
dated July 1 1897, as heretofore stated herein, and until such action by 
the stockholders the issue of these bonds must remain limited to the present 
issue of $50,000,000. 

The “first Hen and refunding mortgage 4% bonds” will be dated June 1 
1908 and will mature June 1 2008. They will be issued in den»minaticns 
of $1,000 and $500 United States gold of or equal to i. standard 
of weight and fineness, or of £290 and £100 sterling. Sterling bonds will be 
exchangeable In New York for dollar bonds on and after June 1 1910 ata 
fixed exchange of $4 85, i. e., up»n payment to the company of $39 per 
£200 bend or $15 per £100 bond, with adjustment of interest. Interest 
at the rate of 4% per annum will be payable semi-annually on March 1 
and on Sept. 1 of every year, except that the Interest due Sept. 1 1908 and 
June 1 2008 will be for three months only. The bonds will be Issued as 
coup n b-nds, with the privilege of registration as to principal and as to 
both principal and interest. Fully registered bonds can be re-exchanged 
for coupon bonds upon payment of the charges therefor provided in the 
™ rtgage. 

The entire issue outstanding (but not any part thereof) may be redeemed 
at the cption of the company at 107 44 and accrued Interest on Sept. 1 1918, 
or up7n any semi-annual interest date thereafter, upon not less than three 
mont’s’ previ -us metice. 

Principal and Interest of dcllar bonds will be payable in New York and 
of sterling bonds in London, Eng., and will be payable without deducti-n 
for any tax or taxes which the company May be requi t” pay cr retain 
therefrom under any present or future law of the United States of America, 
or of any State, county or municipality therein. 


Income Account of the Union Pacific RR. Co. and Auritiary Companies for 
the Fiscal Year ending June 30 1907. 


Surplus applicable to dividends after payment of fixed charges on bonded 
indebtedness and all other charges: 
From transportaticn operati-ns_ 


Se Sa ae eee $24,589,992 
From inccme other than transportation operations_ -----_-_- 11,587,018 
Total net surplus over and above all charges------------ $36 ,176 920 


The above inc*me account takes no account of the surplus Income over 
and above dividends received on stocks « wned therein of ccmpanies whose 
stock is In part owned by the Union Pacific RR. Co. and auxiliary lines. 


The outstanding capital stock of the Union Pacific RR. Co. consists of 
$99,544,100 preferred shares and $195 ,477,990 c’mmon shares. Dividends 
have been paid consecutively since Oct. 1898 «n the preferred shares and 
since April 1900 en the e-mmn s*ares; the present dividend rate is 4% 
per annum on the preferred and 10% per annum cn the common shares. 


The Union Pacific RR. and ausiliary lines (Oregon Short Line, Oregon 
RR. & Navigation C>. and other companies, all of whose capital stock It 
owns) form a railroad system of 5,910.95 miles of main track, 374.63 miles 
of second track and 1,794.88 miles of other track, extending from the 
Missour!l River at Omaha and Kansas City to the Pacific Coast. The Unicn 
Pacific RR. Co. and the Oregon Short Line RR. C». together als» «wn 
income-producing stocks of other railroad c~mpanies (whose lines are not 
included In the above mileage) and ether companies, having an aggregate 
present market value of upwards of $195,000.000 over and above out- 
standing incumbrances therexn.—V. 86, p. 1410, 1227. 

Wabash RR.—Receivership for Wheeling & Lake Erie RR. 
—See that company below. 

Decision.—Press dispatches state that Judge R. W. 
Tayler in the United States District Court at Toledo, on 
June 10, awarded the estate of James Compton, a resident 
of Washington, D. C., judgment against the company for 
$860,000 on a claim involving adispute over thetitle to part 
of the road between Toledo and the Ohio State line and the 
ownership of certain shares of stock. The litigation ,it is 
stated, was instituted over 30 years ago, the original claim 
being greatly scaled down. An appeal will be taken.—V. 
86, p. 1410, 1346. 


Wabash-Pittsburgh Terminal Ry.—Farnings, &c.—See 
“Annual Reports.” 

Receivership for Controlled Property.—See Wheeling & 
Lake Erie Ry. below. 

Listed.—The New York Stock Exchange has listed $500,- 
000 additional first mortgage 4% bonds sold over a year ago. 
making the total listed to date $29,500,000, out of a total of 
said bonds issued and outstanding of $30,236,000. 





Application of Said $30,236,000 1st M . Bonds (compare V . 80, p. 1231, 2221). 
Issued upon execution of mtge. and deposit with the trustee of 

certain shares of the capital stock of the Wheeling & Lake Erie 

RR. Co. and certain contracts mentioned In mortgage - - - -- $20 900 ,000 


To provide for improvements tn and near Pittsburgh - ----- - 5,000,000 
Upon deposit with trustce of full purchase money - --_--- .... 4,000,000 
Expenditures made ner Section 3 of Article 2 of mortgage...- 1,236,000 


—V. 86, p. 1410, 1346. 

Western Maryland RR.—Receiver’s Certificates.—Judge 
Morris, in the United States Circuit Court at Baltimore, on 
June 6 authorized Receiver Bush to issue $1,205,722 2-year 
5% receiver's certificates dated June 1 to provide for matur- 
ing equipment notes. 

They a-e to rank the same as the certificates authorized on March 27 last 
and are to be a first lien on the income of the property In the recciver’s 
hands, after paying operating expenses, taxes, rentals, interest on under- 
lying bonds and receivership expenses. 

Extended.—Arrangements have been made with the Mer- 
cantile Trust Co. of New York to extend the loan of $1,125,- 
000 for which it holds George’s Creek & Cumberland RR. 
stock as collateral, and the stock, which was advertised to be 
sold at auction on June 6, has therefore been withdrawn. 
(Compare V. 86, p. 1346.) Arrangements have also been 
made or will be made to extend certain lien notes on land 
in West Virginia and Pennsylvania. 

Counsel Winslow S. Pierce is quoted as saying: 

The United States Court sanctioned and ap»roved all our recommenda- 
tions. These involved a postponement on deSirable terms of the equir- 
ment obligations of the company, a cancellation of the pending proceedings 
for the sale of the George’s Creek & Cumberland stock and a satisfactory 
extension of the right to take up the obligations of the company on that 
account, as well as on account of the purchased coal lands in the Fairmont 
district of West Virginia.—V. 86, p. 1346, 1227. 

Wheeling & Lake Erie RR.—Receivership.—Judge Robert 
W. Tayler in the United States District Court at Toledo, 
on June 8 appointed First Vice-President and General 
Manager B. A. Worthington receiver for this company, 
on application made by the National Car Wheel Co., a 
creditor to the amount of $87,910. The heavy falling 
off in earnings and the financial troubles of the Wabash- 
Pittsburgh Terminal RR. Co., which holds a large majority 
of the stock of the Wheeling & Lake Erie, precipitated the 
receivership. Three years ago an issue of $35,000,000 4% 
gold bonds, was authorized for the purpose of refunding 
the existing bonded debt ($15,000,000) and financing the 
company’s requirements in the way of improvements and 
additions. The management, however, never succeeded 
in floating these bonds, and had to content itself with pledg- 
ing $12,000,000 of them as collateral to secure an issue of 
$8,000,000 notes which mature Aug. 1 1908. These notes 
are guaranteed by the Wabash RR. and the friends of the 
company say will be taken care of “‘but just how this will 
be done has not been definitely decided.”” George J. Gould 
before sailing for Europe on June 9 was quoted as saying: 

The receivership for the Wheeling & Lake Erie was inevitable afcc: the 
Wabash-Pittsburgh Terminal had defaulted. The latter was, unfortu- 
nately, overcapitalized. We probably could have carried it throuzh, but 
I did not want the Wabash to me overloaded with things which might 
pull it down. The Wabash Is a fine property, with great earning powcrs, 
and will not be permitted to become further involved. 

The $8,000,000 Wheeling & Lake Erie notes coming due in August and 
guaranteed by the Wabash will not be allowed to embarrass the Wabash. 
The Wabash is perfectly able to take care of itself. ‘ 

It is probable that the plans which will be carried out in regard tothe 
Wheeling & Lake Erie and the Wabash-Pittsburzrh Te-m!nal will result In 
closer corporate relations between the two. It will be necessary for the 
Western Maryland and Pittsburgh Terminal bondholders to become better 


acquainted with their properties, and I am sure that the outcome will be 
satisfactory to all. 

Regarding the Wheeling & Lake Erie, I wish to say that in arranging the 
affairs of that company no further burden will be im pon the 
Wabash RR.Co. The latter company and the Missouri Pacific are the two 
principal roads in the system bearing my family name. I propose, as I 
have always done, to fullv protect them. Whatever is done with respect 
to the Wheeling & Lake Erie wil! be in the Interest of the Wabash RR. Co 


Receiver Worthington is quoted as follows: 

The fiscal year ending June 30 1907 was the most prosperous the Wheeling 
& Lake Erie ever had, and a still better record was being made in the first 
four months of the present year. Earnings were running at the rate of 
$18,590 per mile on this single-track road and the outlook was for a surplus 
of $750,000 for the fiscal year. hen came the panic and the bottom 
dropped out of the road’s business. It declined more than 50%. Operat- 
ing expenses were still earned but fixed charges were not, and the action 
taken to-day fis the result.—V. 86, p. 1411 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Rolling Mill Corp., Chicago.—T urned Over to For- 
mer Owner.—This company’s real estate on the Chicago 
River, Chicago, with machinery, &c., has been turned over 
to the former owner of the land, Mrs. Anna Sinton Taft, wife 
of Charles P. Taft of Cincinnati, by quitclaim deed from 
Lewis C. Straight and Daniel R. Cohen, the latter trustee in 
bankruptcy of the corporation, for the nominal consideration 
of $1. The “Chicago Econom'st” said: 

The land contains about 254,000 square feet, fronting 1.100 feet on 
Robey St., 1,000 feet on Canal D, with a denth of 254 feet. The land was 
bought from Mrs. Taft about two years ago for, it was said at the time, 
$200,000. Part of the plant of the American Rolling Mill Corporation of 
Manele, Ind., was moved to ihe new site, but before the mill was finished 
the property passed into the bands of a receiver.—-V. 85. p. 285. 

American Telephone & Telegraph Co.—Listed.—The New 
York Stock Exchange has listed the $100,000,000 convert- 
ible 4% bonds due 1936. 

Approrimate Application of Proceeds of $100 000,000 Convertible 4% Bonds. 

New Envland States and | Western States $7,275,006 
10,760,000 |Southern and Gulf States 13,200,099 

36,800 ,000 | New Instruments and long 

Middle Western States_. 14,610,000| distance lines_______- 5,590 ,000 

Payment of American Bell Telep. Co. 4% bonds, due July 1 1908 10,000,000 

Investigation by Federal Authorities.—Commissioner of 
Labor Neill has been delegated by Secretary of Commerce 
and Labor Straus to conduct the investigation of telegraph 
and telephone companies authorized in the recent session 
of the United State Senate, which adopted without debate 
the resolution introduced by Senator La Follette of Wis- 
consin 
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The resolution directs the Secretary to “institute an investigation into 
all the telegraph and telephone companies eng: in the conduct of an 
inter-State business as to methods used in handling the public’s business, 
the wages — a phers, telephone operators and other employees, 
and the working conditions of the caployens thereof, together with a pe 
ment of the a te ae we" sane of such companies for a period of 
five years.—V a. 

Aransas Pass Harbor ERE Proceedings.—H. J. 
Bowdoin of Baltimore made ge in the Forty-Fifth 
District Court at San Antonio, Tex., on May 27 for the ap- 
pointment of a receiver for this company, which was pro- 
moted largely by Baltimore interests. A press dispatch says 

In his petition sowdoin claims that the company ame a bonded debt 
of $1,000,0:0 and other debts aggregating $25,000 or mo 

he company was organized a number of years ago. *erhe petitioner 
claims that the company is insolvent 

A mortgage was made some years ago to the Maryland Trust Co. of 
Baltimore, as trustee, to secure an Issue of $1,000,000 first mortgage 6% 
gold bonds, of which a small block was offered to the public at 75. Among 
the directors at that time were James Bond, N. Winslow Williams and 
other Baltimore men, 


Brooklyn Union Gas Co.—Listed.—The New York Stock 
Exchange has listed $3,000,000 6% convertible coupon 
debenture bonds, dated March 1 1904, and due March 1 
1909. (Compare V. 77, p. 2341; V. 78, p. 289.) 


Earnings for Calendar Year 1907. 


Gross (sales of gas) -- --- $7,380 804 eee Abie cern didde $43,081 
Net (after taxes) _..-_.- 2, rite 990 |Interest on bonds_.-.-.-. 930,000 
Other income-------- oa 11,750 tome dhl pone ciate 946,551 





re, 
Total net income $2 428 nd | 
Net profit carried to surplus tis Sth acc ccesewsasagienieeeh acini as 


Total surplus Dec. 31 1907, $3,655,856.—V. 86, p. 482. 


Central New York Telephone & Telegraph Co.—Report.— 
For calendar year: 


$1 919,632 
$509,107 


Calendar Gross 5 al FP tend Interest Balance, Stations 
Year— Earns. Charges. Deficit. Dec. 31 
NE aioe a cnae $821,211 $661 63 sieo. 048 $310.8 826 $150,777 31 783 

Se aceoa 642,435 652,602 *10,167 132,839 143,006 32,757 


. Operating deficit.—V. 86, p. 796. 

Chicago Pneumatic Tool Co.—Suspension of Quarterly Re- 
ports.—Chicago advices state that the company has decided 
to suspend the publication of quarterly statements of earn- 
ings.—V. 86, p. 719. 

Citizens’ Water Co., Burlington, lowa.—Bonds Ofjered.— 
Bids will be received up to 12 o’clock noon of July 6 at the 
company’s office for $100,000 first mortgage bonds. 

These bonds are dated May 1 1903, payable 20 years after date without 
option, with 4% interest, payable semi-annually May and November. 
the interest a preferred claim on that part of the ‘‘water fund” to be raised 
by taxation, being payable by the city direct to the holders of couvons, 
the city agreeing to levy a 5-mill tax on an assessed valuation of over $3,- 
000,000 for the purpose. Total authorized issue, $220,000. Denomina 
tions, $100, $599, $1,099. 


Cleveland & Sandusky Brewing Co.—New Bond Issue.— 
The shareholders voted on June 2 to authorize an issue of 
$350,000 5-year 6% bonds dated July 1, which, it is reported, 
are to be secured by a mortgage on the property not already 
covered by the blanket mortgage outstanding, such prop- 
erty including, it is said, the plant at Lorain and a large 
amount of real estate in Cleveland, exclusive of the brewery 
plants in that city.—V. 86, p. 

Cockerill Zinc Co., Pach oy Kan.—Bond Issue.—This 

ecmpany, recently incorporated in Maine, “‘which has merged 
all of the Cockerill smelting interests,” has filed a first 
mortgage to the New York Trust Co., as trustee, to secure 
an issue of $4,000,000 6% bonds of $1,000 each, dated 
March 1 1908 and due March 1 1938, but subject to call at 
105 and interest on or before March 1 1923, and thereafter, 
at par. Annual sinking fund beginning March 1 1911, 
314% of outstanding bonds. President, A. B. Coekerill; 
Secretary, J. E. Bourquim. 
M§Consolidated Car Heating Co.—New O/ficers.—James H. 
Manning has been elected President in place of Robert C. 
Pruyn, who resigned on account of the pressure of other 
business. Francis C. Greene was elected a director to suc- 
ceed Cornell S. Hawley.—V. 86, p. 172. 


Diamond Match Co.—Notes Offered.—F.S. Moseley & Co. 
New York, Boston and Chicago, offer $2,000,000 Diamond 
Match Co. 5% coupon gold notes. The notes will be dated 
July 1 1908 and $500,000 will mature annually on July 1 
in each of the next four years; denominations $1,000; prin- 
cipal and coupon (Jan. 1 and July 1) payabie at the Empire 
Trust Co., New York; principal redeemable at 101 and 
interest on five weeks’ notice. 

The company has no mortgage on any of its plants or upon any of their 
large holdings of timer lands, and no mortgage may be placed upon any 
of the real estate and plants now owned by the woo during the life 
of these notes. The net profits in 1907 were $2,296,075, from which a 
dividend of 10°% was paid on the $16,000,000 stock, calling for $1,600,000. 
Ten per cent dividends have been paid annually since the organization in 
1889, w'th occasional stock dividends and subscription rights in addition. 
Compare V. 86. p. 719, 1283. 1287. 


Electric Properties Co., New York.—New  Director.— 
Horace E. Smith has been elected a director to succeed Moses 
Taylor.—V. 86, p. 1103, 111. 


Esperanza Central Sugar Co.—Securities at Auction.— 
See ‘Auction Sales” in V. 86, p. 1141. 

Federal Signal Co., Albany, N. Y.—Reincorporation.— 
This company was incorporated in February last under the 
laws of New York State with $2,000,000 authorized capital 
stock, in shares of $100 each, to succeed the Federal Railway 
Signal Co., a New Jersey corporation, with headquarters and 
works at Albany, N 

The new company, It is said, assumes all the liabilities of its nredecessor 
and has ample capital for carrying on the business. A. Renshaw is 
President; Eugene Seitz, Vice-President and Treasurer; John T. Cade, 
Vice-President. and Frederic Pruyn, Secretary.—V.84, p. 1439 

International Harvester -Co., Chicago.—Report.—Sce 
subsequent pages of this issue. 





—— 

Listed.—The New York Stock Exchange has listed the 
$60,000,000 stock trust certificates for preferred stock and 
$60,000, 000 stock trust certificates for common stock. 
wt. 86, p. 232. 


International Steam Pump Co.—New O,jicers.—Willis 
Farrington has been elected a director to succeed Mark Stine. 
Irwin Stump is now Secretary in place of Alfred Nathan.— 
V. 85, p. 95. 


International Time Recording Co., Binghamton, N. Y.— 
Increase in Stock.—The company has filed a certificate of 
increase of capital stock from $2,000,000 (of which $925,000 
was 7% ne and $1,075,000 was common) to $2, 075, - 
000.—V. 84, p. 274. 

Interstate Steamship Co.—Called Bonds.—The Safe De- 
posit & Trust Co. of Pittsburgh, trustee, gives notice that 
50 5% bonds for $1,000 each, dated June 1 1905, the num- 
bers ranging between 2 and 487, will be paid on June 1, with 
interest to date.—V. 84, p. 1431. 


Kelly Coal Co., Danville, Ill.—Foreclosure.—The trustees 
of the estate of the late Michael Kelly, namely Felix C. Duffy, 
Thomas Conron and Michael C. King, filed s1it on May 6 for 
the foreclosure of the $2,500,000 mortgage of this company, 
the interest on which is in deposit. The company owns six 
mines in Vermillion County, Ill. Compare V. 86, p. 423. 

Lansing Mich.) Gas Light Co.—New oe &c.—See 
Lansing Fuel & Gas Co. in v. 86.—V. 82, p. 573. 

Las Animas Sugar Co.—Control, Bond ot &c.—See 
American Beet Sagar Co. in V. 86, p. 1222. 

Metropolitan Steamship Co., Boston.—Bondholders’ Com- 
mittee.—A protective committee consisting of R. G. Fessen- 
den and O. E. Williams of Boston and Edward F. Murray of 
New York requests deposits of the first mortgage 5% bonds 
with the American Trust Co. of Boston as depositary. A 
majority of the amount issued ($2,600,000), it is stated, has 
already been deposited. The interest due May 1 1908 
remains unpaid.—V. 86, p. 1046, 984. 

Mexican Light & Power.—Dividend Declared.—The di- 
rectors on June 9 declared a dividend of 1% on the $13,585,- 
000 common stock, payable July 15 on stock of record 
June 30. 

Listed in London. ~The London Stock Exchange has listed 
scrip for $1,500,000 7% cumulative convertible preference 
stock. (See V. 85, p. 656, 407.) —V. 86, p. 478. 

Mohawk Mining Co.—Dividends Resumed.—A dividend of 
$2 50 a share (10%) has been declared,, payable July 10. 

Muncie (Ind.) Gas Light & Fuel Co.—Foreclosure Suit.— 
The Illinois Trust & Savings Bank of Chicago, as trustee, has 
again brought suit to foreclose the mortgage made in 1903 
to secure $400,000 bonds due Jan. 1 1923 (of which $211,000, 
it is said, are now outstanding) on the ground that the com- 
pany defaulted in the payment of asinking fund installment, 
and has a large floating debt. See V. 83, p. 41. 


Northwestern Gas Light & Coke Co., Evanston, Ill.— 
Listed in Chicago.—The Chicago Stock Exchange has listed 
the following securities for the company: 


$1,750,000 consolidated mortgage 5% and $250,000 6% first mortgage 
bonds of Northwestern Gaslight & Coke Co., $500,000 first mortgage 6% 
and $1,70),000 refunding and general mortgage 5% bonds of the Cicero Gas 
Co. Compare page 160 of ‘Railway and Industrial”’ Section.—V. 86, p.797. 

Northwestern Lumber Co., Idaho.—Bonds Ojjered.—Geo. 
L. McKay & Co., 20 Broad St., New York, are offering for 
subscription, by advertisement on another page, $250,000 
first mortgage 10-year 6% gold bonds, interest payable semi- 
annually at Knickerbocker Trust Co .. New York. The 
advertisement says: 

The company owns 5),000 acres of the finest pine timber land in America, 
located in the State of Idaho. An exhaustive report of seven expert lum 
bermen shows the property to contain 667,500,000 feet of merchantable 
vine timber. The present net profit is $10 per i ,000 feet and the present 
mill capacity is 200,000 feet per day, or 60,000,000 feet per year, making a® 
total net profit of $600,000 per year. The present assets amount to $8,- 
175,000. The mortgage securing these bonds is a blanket mortgage cover- 
ing all property now owned or hereafter acquired. These bonds are issued 
in denominations of $500 and $1,000,and are offered at par, an equal 
amo:int of stock being given with each bond. 

Directors.—Hon. John G. McHenry (Treasurer), 
Benton, Pa.; F. H. Kohlbraker (Vice-President), General Superintendent 
Susquehanna Coal Co., Nanticoke, Pa.; V. B. Sheeder, Wanamie, Pa.; 
W. G. Van Kuren, oulette, Pa.; L. A. Burnett, banker, Aspinwall, Pa.; 
ieo. B. Hummer (Generai Manager), Elk Grove, Pa.; Hon. Benj. K. Focht, 
Member Congress. Lewisburg, Pa.; Geo. A. Marr, Swarthmore. Pa.; Thos. 
B Harned, Jos. R. Wainwright and Wm. C. Hammer (President), Phila- 
delphia, Pa 


Ohio Fuel Supply Co.—Report.—For year ending April 30: 


Member Congress, 


ear— Gross. Expenses. Net. Div. (10%). Surplus. 
ee $2, a 650 $1,250,240 $1,148,410 $700,000 $448,410 
1907 1,088 ,629 968,311 649,319 318,992 


ercrere. aa 6,940 


Pressed Steel Car Co.—Pay ment oj Installment Anticipated. 

—Notice is given by advertisement that the company will 
pay on presentation on or before Aug. 1 next the $500,000 of 
5% first mortgage gold notes due Feb. 1 1909. This will 
reduce the outstanding amount of the notes to $1,000, 000, 
of which half is payable in Feb. 1910 and the remainder in 
Feb. 1911. 

Favorable Decision.—Judge Lanning.in the United States 
Circuit Court at Trenton, N. J., recently decided in favor 
of the company two actions brought against the American 
Car & Foundry Co. forinfringement of patents, and enjoined 
the defendants from further use of the same models. 

Two patents for improvements to hopper-bottom cars were involved, 
one coverng the structure of the underframe and the other relating to 4 
door-operating mechanism. The Court held that the claim that the de- 
fendant had not been advised of the infringement comopla'ned of was of no 
avail, since no notice is necessary where the object Is merely to secure an 
injunction to restrain further infringement.—V. 86, p. 476. 
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Reports and Documents. 





INTERNATIONAL HARVESTER COMPANY. 





REPORT TO THE STOCKHOLDERS FOR THE FISCAL YEAR ENDING DEC. 31 1907 AND FROM 


ORGANIZATION 


IN 1902. 








To the Stockholders: 

The Board of Directors submits the following report of 
the business of the International Harvester Company and 
affiliated and subsidiary companies for the fiscal year end- 
ing Dec. 31 1907, together with a statement of the financial 
condition at that date: 


INCOME ACCOUNT FOR 1907. 


Total Net Earnings after deducting expenditures for ordinary 
repairs and maintenance ($1,973,677 99) and current ex- 
perimental and patent expenses ($755,919 27) 

Deduct: Appropriation for Renewals and Minor 


$11,228,317 87 


Improvements charged off_____.______-- $307,821 08 
Reserves for Plant Depfeciation and Ore Ex- 
tap PPS asta PET 1,000 ,000 00 
Reserves for Contingent Losses and Collec- 
tion Expenses on Receivables_-___._____-_ 700,000 00 
2,007,821 08 


"$9,220,496 79 
1,140,039 28 


$8,080,457 51 


Deduct: Interest paid on Purchase Money Obligations and 
SE SS ic in. tine ainephnvinibd aad binge hemmed 
Net Profit 

Deduct: Preferred Stock Dividends for the Season 1907: 

No. 1, 1% %, paid June 1 1907 $1,050,000 00 


74/08 







No. 2, 1% %, paid Sept. 3 1907_-- -- 1,050,000 00 
No. 3, 1%%, paid Dec. 2 1907_____- -- 1,050,000 Ov 
No. 4, -- 1,050,000 00 


4,200,000 00 


$3,880,457 51 


Undivided Profits for 1907 carried to Surplus 


SURPLUS AT DEC. 31 1907. 


Net Profits. Dividends Paid.Undivided Profits. 
ge), ee $5,641,180 61 $3,600,000 OO $2,041,180 61 
Season 1904...-......-. 5,658,534 68 4,800,000 00 858,534 68 
EOS 7,479,187 36 4,800,000 00 2,679,187 32 
Season 1906-..-......- 7,846,947 32 4,800,000 00 3,046,947 32 





$8 625,849 97 
Deduct: Special Appropriation from Surplus at Dec. 31 1906, 
as a reserve to meet future Collection Expenses on out- 


standing Receivables ...............-..- dL =p paellie, Se itlln § 500,000 00 


$8,125,849 97 
3,880,457 51 


Undivided Profits at Dec. 31 1906__.._.__.--_.--_.---- 
Add: Balance of Undivided Profits for Season 1907 


Total Undivided Profits at Dec. 31 1907 $12,006,307 48 





The above Surplus is composed solely of the balance of 
net earnings of the business during the five years of opera- 
tions, after deducting dividend payments the Board of 
Directors having decided to charge off the surplus of $7,- 
076,229 65 existing at organization, Oct. 1 1902, by reason 
of the excess of the appraised value of the physical proper- 
ties (including inventories) then acquired ($67,076,229 65) 
over the par value of the capital stock issued therefor 
($60,000,000). 


RESERVES FOR PLANT DEPRECIATION AND ORE EXTINGUISH 
MENT. 


The annual appropriations from earnings for depreciation 
and extinguishment reserves constitute the necessary pro- 
vision for the impairment and consumption of the plant 
assets utilized in the output of the product, and should 
eventually prove sufficient to reproduce the properties as 
their replacement becomes necessary. Depreciation on 





plant property has been calculated at rates established by | 


recognized authorities. Amortization of ore has been cal- 


culated at rates which will provide a sinking fund sufficient | inventoried under the supervision of and valued by Jones, 


| Caesar & Company, Certified. Public Accountants. 
| ore mines, coal lands and timber lands were surveyed and 


to retire the whole of the Company’s capital invested 
in Mining properties before the extinguishment of the ore 
bodies. The reserves thus provided by the annual appro- 
priations for depreciation and extinguishment have been: 


Season 1903 ._........- $498,162 51|Season 1906 _______-_- $1,000,000 00 
Season 1904 .........-.. 736,703 04 |Season 1907 ___--_--- 1,000,000 00 
Season 1905 _.........-- 788,639 82) ——— 


$3,933,505 37 
92003 26 


Balance of Reserves for Plant Depreciation and Ore Ex- 
tinguishment at Dec. 31 1907 $3,841,592 11 


REPAIRS, RENEWALS AND MAINTENANCE. 

Since the formation of the Company, liberal expenditures 
have been made annually for repairs and renewals to the 
physical properties to maintain them at their maximum of 
efficiency. All such expenditures have been charged, 
when incurred, to operating expenses, and have been ab- 
sorbed in the cost of production. A comparison of these ex- 
penses for the last three seasons is: 
Season 1905. 
$1,004,969 26 

1 (227 50 

99 41 


Season 1906. 


$1,190,939 “3 
240,840 70 
,829 83 


+ Season 1907. 
$1,599,116 13 
231,873 9 
42,687 87 
$1,297,364 17 $1,534,610 26 $1,973,677 99 
There were also charged off during 1907 expenditures for 
special renewals amounting to $307,821 08 for minor im- 
provements and equipment and for special alterations and 
renovation of plant properties incidental to the manufacture 
of the new lines of wagons, manure spreaders, gasoline en- 
gines, cream separators, auto-buggies and tractors. . 


Furnaces and Steel Mills..-- 
Miscellaneous Prop >=rties---- 








PROVISIONAL AND CONTINGENT RESERVES. 


The annual deductions from earnings to provide for losses 
which may ultimately be sustained ia the realization of 
Bills and Accounts Receivable taken on each season’s sales 
are based on long experience in this business and are consid- 
ered sufficient to cover such contingencies. Over one-half 
of the receivables outstanding at Dec. 31 1907 are in the form 
of farmers’ notes or agents’ acceptances, which have proved 
to be excellent credits. Furthermore, a systematic and care- 
ful investigation into the financial responsibility of prospec- 
tive. customers insures to the Company a high grade of notes 
and accounts. The balances in the contingent reserves at 
Dec. 31 1907, after charging off all notes and accounts re- 
ported worthless up to that date, aggregates $2,402,878, 
including: Reserve for Contingent Losses on Receivables, 
$1,802,878 06; Reserve for Collection Expenses on Receiva- 
bles, $600,000. 


INSURANCE RESERVES. 


Large appropriations were made in the seasons 1903 and 
1904 to equip the works and other buildings with automatic 
sprinkling systems and the latest devices for protection 
against fire. The stocks of manufactured goods are so dis- 
tributed throughout the world that the risk of large loss 
by fire is greatly diminished. Therefore it was decided, 
beginning with 1905 season, that the companies would carry 
their own fire insurance risks on property and inventories 
not exceeding a valuation of $50,000 at any one location. 
In 1906 this limitation was increased to $100,000, and in 
1907 it was increased to valuations not exceeding $150,000 
at any one location, and it will be extended to cover larger 
risks as rapidly as the insurance reserves warrant such ex- 
tension. After deducting all fire losses which have occurred 
during the last three seasons to property covered by the 
reserves, the balance in the insurance reserves amounted to 
$325,231 64 at Dec. 31 1907, as shown by the Balance Sheet. 
These reserves are being withdrawn from working capital 
and invested. 


CAPITAL STOCK. 


The authorized capital stock of the International Har- 
vester Company, all of which was issued and outstanding 
at Dee. 31 1907, is: p 
Preferred Stock, 7% Cumulative: 600,000 shares of $100 each- ~$60,000,000 
Common Stock: 600,000 shares of $100 each 60 ,000 ,000 


$120,000 ,000 


The $120,000,000 capital stock as originally issued con- 
sisted entirely of common stock and was all fully paid for 
when issued; $60,000,000 was paid for in cash at par, and the 
remaining $60,000,000 was issued for the Real Estate, 
Plants and Physical Inventories acquired at organization, 
which were conservatively valued by independent appraisers 
in excess of that amount, excluding any allowance for 
Goodwill or Patents. The real estate and plant properties 
were appraised by the American Aprpaisal Company and 
the Manufacturers’ Appraisal Company. The raw materials, 
work in process of manufacture and finished products were 


The 


valued by competent engineers. 

By amendment of the Company’s charter on Jan. & 1907, 
the plan of capitalization was changed (without increasing 
the total amount) by making one-half of the stock 7% 
cumulative Preferred Stock, and leaving the other half 
Common Stock. Stockholders received one share of Pre- 
ferred Stock and one share of Common Stock in exchange 
for every two shares of the original stock. The Preferred 
Stock of the Company is preferred as to assets and dividends. 
The dividends are payable quarterly, and are cumulative 
from Feb. 15 1907. 

The Company has no bonded or other funded indebtedness, 
and its properties are free and unencumbered. 


BILLS AND ACCOUNTS PAYABLE. 


Purchase Money Obligations, issued in part payment for 
new properties acquired, which were still outstanding at 
Dec. 31 1907, $3,450,194 63. Of this sum there matures 
and is being paid in the current fiscal year ending Dec. 31 
1908 $3,173,398 21. 

Current Bills Payable-—These aggregate $10,465,775, as 
follows: 


Loans maturing from 1910 to 1913__._.-.--.------------- 


$7,000 ,000 00 


Loans maturing in Jan. and Feb. 1908 (paid at maturity)_-- 2,272,615 36 
Fiber drafts (paid at maturity) ---....------------------- 778,560 00 
Real Estate Purchase Notes... ........------...----.-.--- - 414,600 00 


Current Accounts Payable.—The item of Audited Vouch- 
ers, &c., included under the classification of Accounts Paya- 
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ble, consists almost entirely of current obligations of the 
Company for which vouchers were drawn in December and 
paid in January. 

There has also been introduced as a liability at Dec. 31 
1907 the Preferred Stock Dividend, $1,050,000, for the quar- 
ter ending Feb. 15 1908, which was paid March 2 1908. 


PROPERTY ACCOUNT. 


A summary of the net value of the real estate and plant 
property acquired at organization, and the expenditures 
for capital additions and improvements from that date to 
Dec. 31 1907, which are chargeable to Property Account, is: 
Appraised Valuation of Piysical Property, including inven- 

tories, acquired at organization. --......-.-.--.--------- 
Deduct: Vaiue of inventories of tinished products, raw ma- 

terials, &c., transferred to operating accounts, and bai- 
ance of surplus existing at organization charged off in re 
duction of cost of property purchased-------.---------- 


$67,076,229 65 


22,881,725 18 
Net Value of Real Estate and Plant Property at organzation $44,194,504 47 
Add: Expenditures for capital additions and improvements 

= purchase of new properties from Oct. 1 1902 to Dec. 31 
907: 


Equipment of tron ore mines, construction of 

new furnaces and steel mills at Souta 
NGS kes til te cael dt a bh eed $5,151,614 01 

Purchase of additional timber properties in 
EY WUE fan. cat cn aencnes danas 430,482 55 
——————_ 5, 582,046 56 
Outlay for new bulidings, special machinery and canip- 
ment for the manufacture of wagons, Manure spreaders, 
gasoline engines, cream separators, auto-bugs:es, trac- 
pers, ADOORe GAS Cine, G6. ........ «~~. .---.-u4 
Additions and improvements to buildings, machinery aad 
equipment to provide additional facilities for the manu- 
facture of harvesting machinery and tillage implements, 
and the collateral manufacture of parts formerly pur- 
chased, such as rake tee:h, steel seats, chain links, &c.; 
purchases of automatic machinery and labor-saving de- 
vices to secure reductions in the cost of output; and in- 
cluding also the purchase price of the Osborne Plant 
property and the cost of construction,of the Canadian 
Works at Hamilton, Canada_-- 
Construction of new warehouses and additional storage 


3,293,662 65 


8,414,061 53 


and transfer facilities on the territory_-.-_-----------. 767,235 84 
For Industrial Railroads: Track extension and additional 

| eee Awd uaichipe & bee Sareea shade 308 ,084 92 

$62,559,595 97 

Deduct: Miscellaneous Property Sales, &c_-.-...-.------- 255,751 85 


$62,293,844 12 
Add: Expenditures for stripping and development at ore 
mines in advance of ore extraction. _--_----- 550,292 36 


$62,844,136 48 


The principal capital additions by companies and prop- 
erties Oct. 1 1902 to Dec. 31 1907 were as follows: 


International Harvester Company. 


Akron Works, Akron, Ohio.—Purchase of plant and installation of spe- 
cial machinery and equipment for manufacturing auto-buggies and tractors. 
Champion Works, Springfield, Ohio.—New machinery and equipmeat 
for — soniaties of the Company’s new lines of seeding macaines aud 
ay tools. 

Deering Works, Chicago, Iu.—New manufacturing building and gray iron 
foundry, with full complement of machinery and equipment; extension to 
power piant and purchase of automatic machinery, &c. 

Keystone Works, Sterling, Ilt.—Purchase of plant property and installa- 
aoe of additional equipment for the manufacture of hay loaders and corn 
shellers. 

McCormick Works, Chicago, Iil.—Erection of malleable iron foundry with 
nine firnaces and twenty-four annealing ovens; new dock on Drainage 
Canal and extension of lumber yard; special equl ment tor the collateral 
manu/acture of parts formerly purcaased, sucn as rake teeth, steel seats, 
chain tinks, &¢c.; construciioa of No. 5 Transfer Warehouse, which ts leased 
to the International Harvester Company of America for transfer facilities. 

Milwaukee Works, Miiwaukee, Wis.—New machine shops and manu- 
facturinz buildings and installation of special machinery and equipment 
for the production of gasoline engines and cream separators. 

Ne.ark Valizy Works, Newark Valley, N. Y¥.—Purchase of manure 
spreader plant at Newark Valley, N. Y., and subsequent outlay for addi- 
tion! equipment. 

Osborne Works, Auburn, N. ¥.—Purchase of plant property at Auburn, 
N. Y., lacluding agricultural tmplement plant, malleable foundry, rolling 
mill and twine mills; and subsequent expenditures for additional real estate, 
and erection of a new plant for the extension of the tillage implement in- 


y. 

Plano Works, West Pullman, Ill.—Real Estate purchased for lumber 
Storaze; construction of new buildings, dry-kilms and lumber sheds; and 
installation of special machinery and equipment for the manufacture of 
manure spreaders and wagons. 

Wat-rloo Works, Waterloo, [owa.—Purchase of machinery and equipment 
of leased plant at Waterloo, Iowa, utilized in the manufacture of manure 
sprea iers. 

Weer Works, Auburn Park, Ill.—Purchase of plant at Auburn Park, Il., 
and subsequent outlay for new warehouses, new dry-kilns, and additional 
eq''ipment fo furn'sh facilities for the increased output of Weber wagons. 

Total amount of above exp:nditures __-.____-_.--..---. $3,919,665 44 


Affiliated and Subsidiary Companies. 


International Harvester Co. of Canada, Limited.—Construc- 
tion of plant at Hamilton, Canada, for manufacturing the 
Canadian and foreign requirements of harvestng machin- 
ery and tillage implements 

International Flax Twine Co.—Purchase of plant at St. Paul, 
Minn., and equipment for the manufacture of flax twine 
from American-grown flax fiber__...-_.--_-_..-_-_--- 

Aktiebolaget International Harvester Co.—Purchase of plant 
at Norrkoping, Sweden, and installation of equipment for 
the manufacture of Scandinavian requirements of rakes, 
mowers and reaping attachments--____________-_ 

Wisconsin Steel Co.—Equipment of the Hawkins and Agnew 
iron mines on the Mesaba Range; erection of two new 
blast furnaces at South Chicago (second furnace to be 
completed about July 1 1908); construction of Bessemer 
converting mill, blooming mill and merchant mills at 
Voce ERR Est SES PE a ay 

Wisconsin Lumber Co.—Purchase of 22,000 acres of timber 
lands in Mississippi for supplying hard-wood lumber 
adaptable to the wagon and manure spreader industries__ 

Industrial Railroads.—Right-of-way and track extensions; 
and purchase of additional equipment, including 14 loco- 
motives and 88 gondola and flat cars___.__.____________- 

International Harvester Co. of America.—Purchase of real 
estate and construction of new warehouses at Aberdeen, S. 

.; Fargo, N. D.; Grand Forks, N. D.; Grand Rapids, 
Mich.: Regina, Sask.; St. Louis, Mo.; Watertown, S. D., 
and Winnipeg, Man., &c Eo a a 

Miscellaneous Companies.—Sundry Improvements -_ - 


2,166,710 


nh 
u 


481,789 03 


ai cteln niente 264,707 55 
5,052,476 79 
350,132 55 
308,084 92 


425,757 55 
130,015 57 


$18,099,339 65 





PATENTS AND EXPERIMENTAL WORK. - 

No capital stock was issued or cash paid for the patents, 
trademarks, shop-rights, &c., which this Company received 
through the purchase of plants and properties at the time of 
organization. Those patents, trademarks, &c., were pur- 
chased, originated or established at great cost by the former 
owners during long and successful terms of business, and are 
a valuable asset of the Company. The cost of patents pur- 
chased since organization has been charged directly to Profit 
and Loss at the time of purchase, except as to the sum of 
$159,230. which is being absorbed in Profit and Loss. All 
current patent expenses have been charged against operat- 
ing expenses as they were incurred. 

Although the old-established lines of grain and hay-har- 
vesting machinery and tillage implements have heretofore 
given satisfaction, it is the policy of the Company to main- 
tain a skilled force ef inventors and designers for the purpose 
of producing new devices and patents for improvements in 
type, design, or construction, either to increase the useful- 
ness and durability of such machinery to the purchaser or 
to develop a reduction in cost to the manufacturer. 

In addition to this experimental work on the old lines, 
the Company has incurred considerable expense in the in- 
vention and development of its new lines of wagons, manure 
spreaders, gasoline engines, cream separators, auto-buggies 
and tractors, and in the promotion of the American flax 
twine industry. All experimental expenses, whether in 
connection with old or new lines, have been charged to opera- 
tions during the season in which the work was done. 

The experimental, patent and development expenditures 
of the last three seasons were: Season 1905, $732,407 34; 
Season 1906, $819,649 18; Season 1907, $755,919 27; total, 
$2,307,975 79. 

INVENTORIES. 

The raw materials, work in process of manufacture and 
finished products on hand at the close of the season were 
carefully inventoried by actual count, weight or measure- 
ment, and have been valued either at original producing 
cost or actual purchase price, or at the low market values 
prevailing at Dee. 31 1907, whichever was the lowest. Pro- 
per deductions have been made for damaged or depreciated 
materials or products on hand, and in the valuation of re- 
pair parts not applicable to machines of current manufacture. 

The business of the year is divided into two distinct per- 
iods, a manufacturing season and a selling season. The 
manufacturing plants are most active in the fall, winter 
and early spring months, accumulating large stocks of har- 
vesting machinery, farm implements and twine for future 
delivery in the selling season. These stocks are carried by 
the selling companies at convenient locations throughout 
the world in sufficient quantities to meet the urgent local 
requirements of varying crop conditions. Therefore a large 
portion of the Company’s working capital is invested at 
the close of the fiscal year in manufactured products scattered 
over a wide territory. By this investment of capital and 
world-wide distribution of its manufactured products, the 
Company aims to meet the varying demands of a trade 
which is frequently unable to forecast its needs until the 
crops are assured and the harvest is at hand. 

The inventories of finished products on the territory are 
taken at the close of the harvest seasons. The Works in- 
ventories are taken as of Sept. 1, when the manufacturing 
season for the current year’s requirements ends; and from 
that date material deliveries and manufacturing activities 
are devoted to the production for the succeeding fiscal year. 
This subdivision of inventories by periods and seasons has 
been preserved in the statements presented in this report. 


EMPLOYEES AND PAY-ROLLS. 

The average number of employees of all companies dur- 
ing the past three seasons and the total sum of wages and 
salaries paid during those seasons are as follows: 


Season 1905. Season 1906. Season 1907. 
Average No. of E7'o--re 0 2 


Total Wages and Salaries_$16,884,983 35 $19,655,123 75 $21, /63.070 95 

The Company during the first two or three years of its 
existence was confronted with many difficult manufacturing 
and operating problems. To obtain the best results from 
the selling organization and to bring each manufacturing 
plant to its highest state of efficiency and productiveness, 
it was decided to enter upon new lines of manufacture, such 
as Wagons, manure spreaders, gasoline engines, cream sepa- 
rators and similar products closely allied to the Company’s 
old lines of manufacture and saleable to the same customers. 
This necessitated an adjustment of manufacturing condi- 
tions involving the expenditure of a large amount of capital. 
Many transfers of equipment and men from one plant to 
another were made in order to concentrate the manufactur- 
ing energies engaged upon the old line of harvesting ma- 
chinery and tillage implements, as well as to provide facili- 
ties for the production of the new lines. 

The experimental and field work involved in perfecting 
the new machines and implements has\been costly. The 
education of the selling organization for marketing them has 
been satisfactorily accomplished, but at a ‘large expenditure 
of money, time and energy, which can be realized only by 
those who are in close touch with the practical operations of 
the business. 

These preliminary expenditures, combined with the ab- 
normal increase in the prices of materials and labor, con- 
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tributed to high costs and low profits. The principal diffi- 
culties, however, are being overcome, and a number of new 
products have been successfully placed upon the market in a 
comparatively short time. All the new lines, which were 
selected on account of their adaptability to the requirements 
of our customers and to the needs of the selling organiza- 
tion, are giving satisfaction, and the results demonstrate the 
wisdom of this policy of business expansion. 

The manufacture of harvesting machines at the Milwaukee 
(Wis.) Works and the Plano Works (West Pullman, IIl.,) 
was’ transferred during the season 1905 to the McCormick 

Deering Works, respectively. 

he Milwaukee Works was remodeled and enlarged, and 
is now one of the most modern and best equipped plants in 
the country for the production of gasoline engines and cream 
separators. 

The Plano Works has been equipped for the manufacture 
of manure spreaders and farm wagons, and’ the Weber Works, 
purchased in 1905, has been enlarged and improved and is an 
economical and satisfactory plant, with a large capacity for 
the exclusive manufacture of farm wagons. 

The Akron Works at Akron, Ohio, has been equipped 
during the past year with the latest and most modern 
machinery for the manufacture of auto-buggies and 
tractors. 

At St. Paul, Minn., a plant is operated for the manufacture 
of binder twine from American-grown flax. This enterprise, 
the result of experiments inaugurated several years ago by 
the Deering and McCormick companies, and upon which 
considerable sums have been spent, will, it is thought, even- 
ually work important changes in the manufacture of binding 
twine, heretofore spun entirely from foreign fibers. The 
successful development of the American flax twine industry 
should reduce the average price of twine to the farmer, in 
addition to creating for him a market for flax straw, which 
has been largely a waste product. 

In December 1906 the Company purchased at Newark 
Valley, N. Y., and leased at Waterloo, Iowa, the manufac- 
turing plants of the J. S. Kemp Manufacturing Company. 
The Company thereby obtained control of the Kemp Spreader 
patents, and entered the field of manure spreader manufac- 
ae with results which have shown the wisdom of the under- 
taking. 

The foreign Works at Hamilton, Canada, and Norrkoping, 
Sweden, have both fulfilled the expectations of the Directors 
in supplying on an economical basis a part of the heavy de- 
mand incident to the foreign trade. The Canadian trade is 
supplied chiefly from the Hamilton Works, and, in view of 
its large and valuable trade with France, the Company is 
fortunate in having a plant in Canada from which it can also 
supply the demands of its French customers; otherwise, 
owing to the recent commercial treaty between Canada and 
France, which practically precludes the Company from sell- 
ing American-made machines in the latter country, we could 
not hope to compete for the French business with Canadian 
and other foreign manufacturers. 

Durign the past year 22,000 acres of hardwood timber 
lands in Mississippi were purchased to insure a supply of 
the best wagon stock. On the Missouri timber properties 
logging and saw-mill operations have been eontinuous dur- 
ing the year. 

New equipment has been installed at the iron mines on 
the Mesaba range in Minnesota and the Baraboo district in 
Wisconsin, and lower mining costs have resulted. 

The Steel Plant at South Chicago is complete andmodern, 
and is operating upon a satisfactory and economical basis, 
and supplying the several manufacturing plants with prompt 
deliveries of iron and steel. A new merchant mill was put 
in operation in May 1907 and a new furnace will be ready to 
blow in by July 1 1908. 

Following the established policy of the Directors, liberal 
expenditures have been made for repairs, renewals and main- 
tenance of all buildings and equipment. All the physical 
properties of the Company are in excellent condition. 

The selling organization is more effective than ever. The 
salesmen, travelers and agents are now familiar with the 
new lines, and are overcoming the difficulties incident to 
marketing new products, with the result that, while the vol- 
ume of business has increased, the percentage of selling costs 
has decreased. Facilities for the storage of. goods through- 
out the domestic territory have been much improved. 

The foreign trade shows a steady and healthy growth, 
notwithstanding the heavy increase of import duties im- 
posed on American agricultural machinery by some foreign 
governments. It is hoped that satisfactory tariff arrange- 
ments will be entered into between our government and the 
leading foreign countries, and that the Com pany will continue 
to hold its position in the foreign trade. The Company 
is now doing a large business in England, Central Europe, 
Russia, South America, Africa and Australia. Siberia and 
Argentine are rapidly increasing their demands for agricul- 
tural implements, and the Foreign Sales Department has 
steadily kept abreast of their needs. 

The sales organization is able to furnish better service and 
more prompt delivery of machines and repair parts in its 
domestic and foreign fields than at any time in the history 
of this industry. 

Welfare work is having constant attention, and has re- 
sulted in marked improvements in the conditions surround- 
ing the employees at the various plants. ‘ 





The Company has under consideration a pension and insur- 
ance plan for its employees which, it is hoped, can be put 
into effect during the present year. 

Following the practice adopted in 1906, a bonus distribu- 
tion was again made to meritorious employees for the year 
ending Dec. 31 1907; 1,224 employees participated in this 
distribution, and of this number 650 availed themselves of 
the offer to take a portion of all of their bonus in preferred 
stock of the International Harvester Company, and are now 
stockholders. In the outside selling organization the dis- 
tribution of profits was based upon increase of sales and 
reduction in selling expenses, and the results obtained dur- 
~~ the past year were extremely gratifying. 

The Company has recently moved its gener ral offices at 
Chicago from the old location at No. 7 Monroe Street to the 
new Harvester Building, Michigan Avenue and Harrison 
Street, occupying the eight upper floors, under a thirty-year 
lease. 

The books, accounts and records have been audited from 
the date of incorporation of the International Harvester Com- 
pany, Aug. 12 1902, to the close of the last fiscal year, Dec. 
31 1907, by Messrs. Haskins & Sells, Certified Publie Ac- 
countants. Their certificate is presented herewith. 

The Board has great satisfaction in acknowledging the 
efficiency, co-operation and loyalty which is characteristic 
of the organization throughout all grades of employment. 

By order of the Board of Directors, 

CYRUS H. McCORMICK, 


Chicago, May 15 1908. President. 








COMBINED serene poy DECEMBER 31 1907. 
Property Account: 
Appraised Valuation of Real Estate and 
Plant Property acquired at organization 
plus Additions, pba aed and New 
Acquisitions to date.-............---.- $62,293,844 12 
Expendiiu-es for Pons abe and Develop- 
ment au Ore mines-_--_------- 550,292 36 
——-——_--——--- $62 844,136 48 


285.287 66 


Deferred Charges to Operations: 
Advanced Payments for Mine Royalties, &c__...------- 
Current Assets: 
Inventories: 
Finished Products, Raw Materials, &c., 
at close of 1907 season--_-_....._-.--- $35,140,415 69 
Subsequent Material Purchases and Man- 
ufacture for 1908 season _ - 15,147,210 08 


$50,287,625 77 


Receivables: 
Far Lam and Agents’ 
ote ...$26,583,001 10 
Accounts Recelvable____ 14,511 387 27 


$41 004, 388 8 37 
Deduct: 
Accumulated Reserves 
for Contingent Losses en 802,878 06 
—— 39,291,510 31 
3,573,893 94 
——-—-—-——— 9§ 153 030 | 02 


$156.2 282.454 16 454 16 16 





LIABILITIES. 
Ca vital Stock: 


ee Se a $60 ,000 ,000 090 
Ta 556 thenns ii. ki Sl om nan cana 60 ,000 ,000 00~ 
OSTEND: 
Parchase Money Ottipations. .. .... «=. .6.....5.-..----s- f . 
SR EERE ._ 10,465,775 36 
Accounts Payable: 
— oe Accrued Interest and 
IIE, 6: bn eine bie oe ae nee $4,543,442 94 
Preferred Stock Dividend (payable March 
RR TO Re | SR ee 1,050, 000 | 00 
—_——_—_—-— 5,593 442 94 
Reserves: 
Plant Depreciation and Extinguishment._ $3,841,502 11 
Collection Expenses on Receivables - - - - - - eae aht 4 
I cdcniarthittnn & deg ni rai ir wg Ae $0 2 5 
—_—_—_-——_——_— 4,766,733 75 
Surplus: 
Undivided Profits at Dec. 31 1907. .....------------ 12,006,307 48 





$156,282 454 i6 
Note.—Capitel Siock was issued at par as follows: $60,000.000 00 for 
Cash for Working Cantal; $60,000,000 00 for Real Estate, Plants, and 
Physicai Inventories which were valued by Independent appraisers in ex- 
cess of that amount. No Capital Stock a issued for Goodwill, Patents, 
Promotion Fees or Organization Expense: 
The Surplus of the Company consists cativety of the balance of net earn- 
ings since organization after deducting dividend payments. 
SUMMARY OF COMBINED INCOME AND PROFIT AND LOSS 
For the Seasons 1903 to 1907, Inclusive. 
Season'03 Season’04. Season’05. Season '06. 


$ 
Income from Operattons- - -- 6,980,296 7,099,544 9,208,483 10,007,987 


Season "07. 





























11,228,317 
Deductions from Income: 
Approp’n for Renewals & 
NS eee ee 307,821 
Reserves for Plant Depre‘n 
and Extinguishment---- 408,162 736,703 788,639 1,000,000 1,000,000 
Reserves for Contingent 
Losses on Receivables-- 450,000 350,000 400,000 400,000 600,000 
Reserve for Collection Ex- 
pemees on Receivables. --.... ---2-- 9 ------ 0 --+----- 100,000 
Tot. Deduc‘s from Inc-- 858,162 1,086,703 1,188,639 1,400,000 2,007,821 
Net Bacome--_----.-..-.-- 6,122,133 6,012,840 8,019,843 8,607,987 9,220,496 
Int. on Purch. Money Obliga- 
tions & Current Loans..-- 480,953 354,306 540,655 761,040 1,140,039 
Wes Proms... .- .-.....-..... 5,641,180 5,658,534 7,479,187 7,846,947 8,080,457 
Dividends Paid------------ 3,600,000 4,800,000 4,800,000 4,800,000 4,200,000 
Undivided Profits transferred 
to Gurplus.............. 2,041,180 858,534 2,679,187 3,046,947 3,880,457 
Surplus at beginning of Period = -- - - - - 2,041,180 2,899,715 5,578, 902 8,125,849 
Surplus at end of Period ----2 041, 180 2,899,715 5,578,902 8,625, 849 12, 006, 307 
Deduct: Reserve for Collec’n , 
Exp. on Receivables appro- 
priated in May 1907 out of 
accumulated urplus at 
Es GN se eeetaGs osssen “Saeees'* " Sasena __500,000 onccwnee 
Net Surp. at end of Period _2.041,180 2,899,715 5,578,902 BL 125, 5.849912 2. 006, 307 
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COMPARATIVE COMBINED STATEMENT OF PROFITS. 
Seasons 1906, 1906 and 1907. 


Season 1905. Season 1906. Season 1907. 
Sales of Harvesting Machin- 
ery, Tillage Implements, 
Engines, W. ns, Manure 
Spreaders, ine, Steel 
Products, &0.........-- $55,687,978 27 $67,589,056 27 $78,206,890 36 
Cost of Manufacturing and 
Distributing---....--.-- 46,784,246 57 57,731,804 80 66,874,279 51 





$8,903,731 70 $9,857,251 47 $11,332,610 85 


Add: Miscellaneous Earn- 





ings and Charges (net) - 825,916 73 717,179 50 425,455 92 
$9,729,648 43 $10,574,430 97 $11,758,066 77 

Deduct: Administrative and 
General Expenses_--_-_-_ 521,165 37 566,443 13 529 448 | 90 





$9,208,483 06 $10,007,987 84 

Deduct: Appropriation for 
Renewals and Minor Im- 
provements charged off 
Reserves for Plant Depre- 
ciation — Ore Extin- 


$11,228,317 87 


307,821 08 


gulshment ........,.. 788 ,639 82 1,000 ,000 00 1,000,000 00 
Reserves ol Contingent 

Losses and Collection 

Expenses on Receivables 400.000 00 400,000 00 700,000 00- 





$2, 007, 821 08 


“$9, 220, 496 79 


$1,188,639 82 $1,400,000 00 $ 

$8,019,843 24 38, 607,987 84 

Deduct: Interest on Purchase 
Money Obligations and 
Current Loans- -----.-- 


540 655 88 761,040 52 
$7,479,187 36 $7,846,947 32 


1,140,039 28 
$8,080,457 51 





Net Profit 





Note.—The item of Cost of Manufacturing and Distributing includes the 


| Harvesting Machinery, Til- 





cost of manufacturing the noe exclusive of depreciation on plant 
property and ore extinguishment, but including ordinary repairs and 
maintenance and all experimental and patent expenses for the three sea- 
sons; the freight and duty charges incurred in delivering the products to 
purchasers wherever such freight is absorbed by the Company; and all sell- 
ing expenses incurred in marketing the products. 
SALES. 

The following summary of sales illustrates the general 
development of the business both in the Domestic and | 
Foreign trade: 


Season 1905. Season 1906. Season. 1907. 


lage Implements, Wag- 
ons, Twine, &c.: 


United States_--_- .~-$36,193,001 88 
Foreign Countries__._-_-. 16,914,913 77 


$53,107,915 65 


$42,017,706 73 $46,402,585 05 
20,199,313 71 24,478,544 17 


$62,217,020 44 $70,881,129 22 








Snes, Bentuate, Fiber Sales, 


2,580,062 62 


$55,687,978 27 


5,372,035 83 7,325,761 14 
$67,589,056 27 $78,206,890 36 








A further subdivision of the total Domestic and Foreign 
Sales illustrates that the expansion in the foreign business 
has been principally due to the increased demand for the old 
line of harvesting machinery and tillage implements, while 
the increase in the domestic business is due to the develop- 
ment of the new lines of wagons, manure spreaders, gasoline 
engines, cream separators, &c. 

Old Lines—Harvesting Ma- 


chinery. Tillage Imple- 
ments, &c.: 
Season 1906. 
$34,516,847 70 
17,974,447 26 


$52,491,294 96 


Season 1905. 
United States._.......... $33,307,719 30 
Foreign Countries_------ 15,614,550 00 


$48 ,922,269 30 


Season 1(07. 
$35,415,774 98 
21,338,003 86 


$56,753,778 84 








New Lines—Wagons, Man- 
ure Spreaders, Gasoline 
Engines, &c.: 

United States.......... 
Foreign Countries_------ 


$2, ase. 282 58 
,137 73 


$3,496,420 31 
$689/226 04 
$53,107,915 65 
2,580,062 62 


$7,371,107 25 
1,214,238 33 


$8,585,345 58 
$1,140,379 90 
$62,217,020 44 


$10,772,071 24 
2,017,147 00 


$12,789,218 24 
$1,338,132 14 
$70,881,129 22 








Miscellaneous Goods--.-_.-. 





Steel Products, Fiber Sales, 
&e 


5,372,035 83 
Total Sales_-_-_.-_-- ame $55,687,978 27 $67, 589,056 2 


7,325,761 14 


7 $78,206,890 36 














Randolph-Macon Coal Co.—Decision.—Judge Martin, in 
the United States Circuit Court in this city on Thursday, in 
the action brought by the Slater Trust Co. of Providence, 
R. I., in behalf of itself and other holders of the outstanding 
issue of $1,800,000 first mortgage 5% bonds, to recover 
moneys paid in the purchase of the bonds, overruled the de- 
murrers of the defendant directors, Hegeman, Gardiner and 
Read, to the bill of complaint. 

The Court says that, relying on the statement issued that the company 
was the owner in fee simple of over 47,000 acres of Missouri coal lands, 
various parties purchased $1,800,000 of the bonds, whereas it was found by 
the complainant on investigation, after the company got into difficulties, 
that only 734.82 acres were owned outright, and only ‘‘some rights In min- 
ing coal” in the remaining lands. The decision is based on the language of 
the mortgage, it being held that a person examining the same would under- 
stand that it was intended to cover over 47,000 acres of land, of which the 
company was the owner in fee. The Court further says: “If it be true, as 
alleged in the complaint, that said company owned the fee to only 734.8 
acres of land, there was fraud and deception practiced upon the purchasers 
of these bonds.""” DIlmas) Ti. ws Sp.lman of this city are solicit. rs 
for the compl ina: ts.—V. 85, p. 1466. 


Suburban Gas Co., Philadelphia.— Special Meeting.—The | 
stockholders will vote on June 25 at the office of the com- | 
pany, No. 1004 Pennsylvania Building, on an agreement | 
of merger and consolidation with the Nether Gas Co.—V. 
77, p. 2038. 

United Fruit Co.—Jncrease of Authorized Stock from $20,- 
000,000 to $25,000,000—Stock Dividend of 10%.—The 
shareholders will vote July 10 on increasing “the total | 
authorized capital stock”’ from $20,000,000 to $25,000,000, 
and also on approving “the declaration of an extra dividend | 
of 10% on the company’s capital stock, payable the Ist of | 
August 1908 to stockholders of record at the close of business | 
20th of July 1908.” Shareholders of record at the date last | 
named will be permitted to subscribe at par for 10% of new 
stock ($1,940,000), and in payment of pe othe Mg due 
Aug. 1 may apply thereto the extra cash dividend, which 
thus becomes in effect a stock dividend. 

A circular dated June 9 says the plan is: 

To “offer to stockuolde.s of record at the close of business July 20 1908 
the right to subscribe at par to shares in the company’s capital stock equal 
to 10% in par value of the shares owned by them on the said date, to be 


paid for on or before Aug. 1 1908.” [The 10% dividend is to be applicable 
to the payment of the s'bscriptions as a Py new stock. The present out- 
p. 233. 








Standing stock fis $19,499,909. —Ed.] 


United States Steel Corporation.—Further Reduction in 
Prices Proposed.—Judge Gary on June 9 made the following 
statement foreshadowing a probable reduction in the prices 
of steel products other than steel rails, which are expected 
to remain at $28 a ton: 

The represcatavves vi etc leading steel manufacturing companies have 
been in session during the day. It is understood the price of iron ore has 
been, or will soon be, reduced 59 cents per ton base. 

Each one of the steel manufacturers e — the opinion that there 
should be a readjustment in the prices of their respective commodities, 
as follows: Billets from $28 per ton to $25; Pittsburgh sheet bars from $?° 
per ton to $27 per ton Pittsburgh; plates from $1.70 per 100 pounds to £1.60 
oe 100 pounds Pittsburgh; structural iron from $1.70 per 100 pounds io 

1.60 per 100 pounds Pittsburgh; merchant pipe a reduction of 2 points, or 
58 per moe Pittsburgh; wire nails from $2.05 per 100 pounds to $1.95 per 
poun 

Sheet and tin plates were reduced early in the year; therefore no changes 
were considered in the prices of these products 

It is hoped these changes will not necessitate a general or radical read- 
—< of wages, which it is desirous to avold. Compare V. 86, p. 

413. 1348. 


Vulcan Detinning Co.—On Regular List.—The $1,500,000 
preferred stock and $2,000,000 common stock have been 
admitted to the regular list of the New York Stock Exchange. 
—V. 86, p. 1163. 


Westinghouse Electric & Manufacturing Oo.—Stock- 





holders’ Committee Enlarged Edward F. Atkins of Boston 


has been added to the stockholders’ committee (V. 86, p. 
922). 

Ojjer to Shareholders—Correction.—The circular issued by 
Dominick & Dominick, 115 Broadway, offering to aid share- 
holders in subscribing ‘for the 25% new stock, provides in 
brief as follows: 


Tne firm agrees to subscribe for the new stock allotment of any share- 
holder who deposits his certificates with them and to carry the deposited 
stock and the stock acquired by subscription, for one year from July 1 
1908, and the Interest upon the amount of subscription at the rate of 6% 
plus a commission of 1% upon the amount of stock deposited. If by July 1 
1999 the owner has not demanded his stock and paid the charges thereon, 
the firm may, at its option, sell a sufficient amount of the stock to reim- 
burse themselves for all advances, interest, commission and _ transfer 
charges, and return to the owner the stock left in his account. If the re- 
adjustment plan should not be declared operative, the ~o% a 
will he returned without charge or expense to the owner.—V. 413. 


Western Union Telegraph Co.—Cash DividendRate Re- 
duced from 5% to 2%.—The company having paid its last 
two quarterly dividends in stock at the old rate, 5% per 
annum, in force for many years past, using for that purpose 
the remainder of its treasury shares, declared on Wednesday 
a quarterly dividend of one-half of 1%, payable in cash on 
| July 15 to holders of record June 20. 

Earnings.—For the quarter and the twelve months ending 
June 30 (partly estimated): 





3 mos. e eat ng Net Interest Dividends Balance, 
June 39— Revenue. Charges. Paid. Sur. or Def. 
1908 (est.)__--$1,400,000 $433,062 ase %) $497,550 sur. $469,388 
1907 (actual). 1,537,201 388,500 %%) 1,217,025 def. 68,324 

2 mos.— 
1907-08 (est.) $3,223,335 $1,732,848 *(414%) $4,161,675 def. $2,671,188 
1906-07 (act.). 6,324,210 1,420,061 (5%) 4,868,096 sur. 36,053 


~ *Dividends for Dec. 1907 and March 1908 quarters, 1 4 % 
in scrip. The dividend for the quarter ending June 1908, 4%, was paid 


in cash. See above. rising 
Total surplus (estimated) June 30 1908 ‘is $14,213,593. 


—V. 86, p. 1348, 985. 


® each, were paid 








—Attention is called to the offering by Jacob Rubino, 3 
Broad St., of $200,000 first mortgage 5% 30-year gold bonds 
of the Indiana Natural Gas & Oil Co., controlled by the Peo- 
ple’s Gas Light & Coke Co. of Chicago. The guaranty of 
the latter company, both as to principal and interest, is 
endorsed on each bond. A copy of the opinion of counsel as 
to the validity of the guaranty will be furnished on request. 
The Central Trust Co. of New York is the trustee. The 
bonds are offered at 87% and accrued interest, at which price 
they yield nearly 6%. See further particulars in the adver- 
tisement on another page. 

—An investment circular issued this week by Plympton, 
Gardiner & Co., 27 William St., is especially full and sug- 
gestive in meeting the requirements of every class of investors. 
The securities are grouped under various kinds, such as new 
issues, underlying bonds, other long-term bonds, short-term 
notes, secured issues, and unsecured issues, guaranteed 
stocks, tax-exempt, und odd lots. Copies of the circular 
may had on request at the firm’s offices in New York, 
Boston and Chicago. 

—George H. Taylor, of the bond firm of E. H. Rollins & 
Sons,and Manager of their Chicago office, is contemplating 
a foreign tour thissummer. He leaves Chicago the last week 
in June and sails from Montreal about July 3 on the Allan 
Line steamship Virginian. 

—Attention is called to the offering of the new City of 
St. Louis 4s by Francis, Bro. & Co. of St. Louis. See par- 
ticulars in advertisement on another page. 





UMI 





JUNE 33 1908. | 


THE CHRONICLE 


1475 








The Commercial Bimes. 


COMMERCIAL EPITOME. 


Friday Night, June 12 1908. 


Improvement in trade is still slow, and the cuts in steel 
prices show that concessions have to be made to stimulate 
business. But the crop prospect is good, and this is causing 
some return of confidence. Nowhere is there a disposition 
to discount the future, but everywhere, on the contrary, a 
noticeable preference for conservatism. 

LARD on the spot has advanced, owing to small receipts 
and higher prices for hogs, an advance in the future market 
at the West and light supplies and offerings. There has been 
an increase in the demand at the advance. Western 8.65@ 
8.75c. and City 84%c. Refined lard has also advanced for 
the reasons stated above. Trade has been moderately ac- 
tive. Refined, Continent,9.15c., South America ,9.75c.,and 
Brazil, in kegs, llc. Speculation in lard futures at the 
West has been more active at advancing prices. The stimu- 
lating factors have been small receipts of hogs, strong mar- 
kets at the stock yards, an increased spot demand, buying by 
commission houses and support from packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery_........- 8.52% 8.55 8.57% 8.60 8.77% 8.77% 
September delivery - -- -- 8.70 8.72% 8.77% 8.8) 8.97% R29 kK 
October delivery ____--_- Seem fo.c8 8.82% 8.87% 9.0) 9.2% 


PORK on the spot has been more active and stronger, 
owing to the light movement of hogs, strength in other hog 
products and light offerings. Mess $14 75@$15 50, clear 
$16 75@$17 50 and family $17 50@$18. Beef has been in 
good demand and strong, with some grades higher. Mess 
$13@$13 50, packet $14@$15, flank $14, family $16@$16 75 
and extra India mess $23@$24 50. Cut meats have been 
quiet but generally stronger. Pickled Western hams 104@ 
105%c., pickled bellies, 14@10 lbs., 914 @934c., and shoul- 
ders6144@6%c. Tallow has been dull but firmer on decreas- 
ing supplies; City 55¢c. Stearines have been dull and easier; 
oleo 1044@10%4c. and lard 10@10%c. Butter has been 
moderately active and steady; creamery extras 23%c. 
Cheese has been quiet and steady; State, f. c., small, colored ; 
fancy, 14%c. ggs have been quiet and steady; Western 
firsts 154%@16e. 

OIL.—Cottonseed has been moderately active and firm; 
prime summer yellow 48)4c., winter 49@50c. Linseed has 
been firm, with a moderate demand for small lots for imme- 
diate needs. City, raw, American seed, 44@45c.; boiled 45 
@46c. and Calcutta, raw, 70c. Lard has been steady with 
a small jobbing trade; prime 67@70c. and No. 1 extra 53@ 
55e. Cocoanut has been in moderate demand and firmer; 
Cochin 7144@7 Wc. and Ceylon 64%@6%c. Olive has been 
quiet and steady; yellow 65@75c. Peanut has been quiet 
and steady; yellow 65@80c. Cod has been quiet and steady; 
domestic 42@43c. and Newfoundland 44@45c. 


COFFEE on the spot has been quiet and steady. Rio No. 
7, 64 @6%c., and Santos No. 4, 834@8%c. West India 


growths have been moderately active and firmer on small 
stocks. Fair to good Cucuta 87%,@934c. The speculation in 
future contracts has been on an exceedingly small scale, and 
prices have shown no important changes. There has been a 
certain amount of liquidation by tired local longs at times, 
but the offerings have been taken by dealers and roasters. 


The closing prices were as follows: 


ees ©.vOc. |October ........ 5.85c. |February- ------ 5.90c. 
, 5.90c.|November --.--- 5.80. (eaten ....-.---< 5.90c. 
pS ae 5.90c. | December -- ---- $260. iAgee ......-... 5.95c. 
September -..-__ 5.9 'c. |Jamuary_--.-- .. $.¥uc. |May ..... meee LS 5.95c. 


SUGAR.—Raw has been moderately active and firmer. 
Offerings have been light. Centrifugal, 96-degrees test, 
4.40c., muscovado, 89-degrees test, 3.90c, and molasses, 89- 
degrees test, 3.65c. Refined has been more active and 
firm. Granulated 5.25@5.30c. Spices have ruled firm 
with a small jobbing trade. Teas have been firm with a 
moderate demand for the lower grades. Hops have been 
quiet and steady. Wool has been in fair demand and firm. 

PETROLEUM has continued in brisk demand with prices 
firm. Refined barrels 8.75c., bulk 5.00c. and cases 10.90c. 
Gasoline has been active and firm; 86-degrees in 100-gallon 
drums 20c., drums $8.50 extra. Naphtha has been in 
good demand and firm; 73@76-degrees in 100-gallon drums 
17c., drums $8.50 extra. Spirits of turpentine has been 
quiet and firm at 43c. Rosin has been dull and steady; 
common to good strained $2.85@$2.90. 

TOBACCO.—Trade in domestic leaf has been on a small 
scale. Some manufacturers are disposed to take a more 
cheerful view of the outlook, though none is inclined to 
anticipate needs as yet. An increased demand for Sumatra 
has been reported of late. | Havana has been quiet. Prices 
generally have been steady. 

COPPER has been quiet but firmer; Lake 12%@13c. 
and electrolytic 1234@12%c. Lead has been quiet and 
steady at 4.4744@4.52'%c. Spelter has been quiet and 
steady at 4.57144@4.62%4c. Tin has been quiet and steady; 
Straits 2814e. Iron has been moderately active and steady; 
mee Northern $16.25@$16.75 and No. 2 Southern $16.25@ 

6.75. 





COTTON 


Friday Night, June 12 1908. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
63,902 bales, against 64,885 bales last week and 64,162 
bales the previous week, making the total receipts since 
the 1st of September 1907, 7,961 ,226 bales, against 9,548,588 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,587,362 bales. 











Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston -..-..- 706| 3,754) 4,197) 3,307) 2,074) 1,817) 15,855 
Port Arthur---- ninbnad sola nese ere nnn --- oman 
CorpusChristl ,&c canals vite mead inet: meg chard oho 
New Orleans__.-| 4,862) 3,127) 2,303) 4,728) 3,452) 4,469) 22,941 
Bete: ..2-....- 154 431 36: 176 128 216) 1,473 
Pensacola ------ petees ne aahaen ie pe maple ome 
Jacksonville, &c. 25 25 a ivgee iii 15 eam 65 
Savannah --_---- 2,153} 2,862) 1,989) 2,078| 1,343) 1,669) 12,094 
a Geer sedi penta: enon duina eel a ieee 
Charleston _-_-_--_ 676 102 590 508 31 116 2,017 
Georgetown --_-- nition iaeabl 20 a ee Pee mee 20 
Wilmington ---- 306 542 482 288 239 377| 2,234 
Wetgeen ........ 1,304) 1,393) 1,326) 1,251 406 496). 6,176 
NewportNews,&c; = _--- Saat oose Shana a i sete 
New York------ cial “he obua ears. onal ope mailed 
EN sic. piney 32 55 118 171 58 31 465 
Baltimore ------ ape Seen Rory aietdins ee 542 542 
Philadelphia_- - -- aan nual 20 ae inant weenie 20 
Totals this week_| 10,218] 12,291) 11,413) 12,507) 7,746) 9.727) 63,902 


























The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 

















1907-08. 1906-07. Stock. 
Receipts to 
June 12. This |Since Sez| This ,Since Sez 
week. | 11907. | week. | 1 1906. 1908 1997 

Galveston ------- 15,855] 2,393,64« 5,647|}3 825,123 51,217 64,772 
Port Arthur. --_--. ----| 198,59 cca’ GD cddeoall "> adstiaed 
Corp.Christi, &e - seeing 37,825 i Ff) ree aa ree 
New Orleans __--| 22,941]1,926,7 & 9,982)2,244,341 97,92€ 90 ,862 
eee 1,473) 318,85. 7t| 252,324 10,737 9,511 
Pensacola. ------ -s-=) | SE sn SRP SARGESES 1 Grete 
Jacksonville, &c- 6 8,43 eto ae: a sentack «nee 
Savannah 5,12¢/1,455,502 42,27€ 31,627 

ru c 97,9 170,60 286 838 
Charleston 154] 146,658 10,365 6,555 
Georgetown ____- 5 cn savannah kame 
Wilmington _-__ 20 22,13: 8,709 11,651 
a 4,26:| 576,63€ 17,949 22,051 
NewportNews, &c. nares 6,812 697 8 ees: 593 
New Yous .....- eal 3,658 r Se 22,074 74,94.) 170,242 
DOOR. «65.6006 465 13,62° 439 71,53: 8,8 7,689 
Baltmore --_-_ ~~ -_- 542 76,440 417 58 ,82¢ 5,654 3,204 
Philadelphia _--- 20 9,372 522) 8,974 1,87% 2,346 

NARS. 63 ,902|7,961,22¢€| 27,775/9,548,588| 330,771) 422,031 























In order that comparisons may be made with other years, 
we give below the totals at leading ports for six seasons: 














| 
Receipts at— 1908. 1907. 1906. 1905. 1904. | 1903. 
Galveston -_-_- 15,855 5,647 7,928 21,68 2,192! 5,369 
Pt.Arthur,&c.|  _____- 87 375 S088 22.._4 58 
New Orleans- 22,941 9,983 6,446 19,735 6,251) 8,719 
Mobile _...-_- 1,473 179 1,306 1,71 7 42 
Savannah --- 12,094 5,129 5,358 11,57¢ 3,093} 889 
ee ee, ee Pe eee 1,946 tS ree Sy Sbpwhgete 
Charleston, &c 2,037 204 516 97: 917) Pe 
Wilmington __ 2,234 209 1,435 1,46¢ 21) 
Norfolk _..-.- 6,176 4,262 3,549 6,771 766 1,064 
N’port N., &c Geen pedieinn 697 188 a> | 
All others -_ - -- 1,092 1,378 811 7,934 857! 1,655 
Total this wk. 63,902 27,775 29,858 78,546 13,504) 17,772 
Since Sept. 1_/7,961,226/9,548 ,588|7,513,118/9,266,336)7,022,618/7,563,574 
! 




















The exports for the week ending this evening reach a total 
of 56,999 bales, of which 31,313 were to Great Britain, 
1,406 to France and 24,280 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





























Week ending June 12 1908. | From Sept. 1 1907 to June 12 1908. 
Exported to— Exported to— 
Exports 
jrom— Great Conti- Great Conti- | 
Britain.|Fr'nce, nent. | Total. | Britain. |France.| nent.. | Total. 

Galveston ----| .---- ----| 5,283) 5,283} 899,056/329,925) 896,033/2,125,014 
Port Arthur_.--| _---- ened] opécal. coop 48,024) _----| 60,476, 108,500 
Corp.Chris.&e.| _---- o---] --<-- -=---| ----- | .--- 2,895) — 2,895 
New Orleans--| 23,013} ----| 11,693) 34,706] 850,263)/235,560| 682,730)1,768,553 
ee ee df intend oebes 67,409) 60,934; 110,0 2} 238,405 
Pensacola .-.-| .-.-- Seek, beoesh., mabe 48,161) 48,614) 67,444) 164,219 
a ee ‘ean : sew othesal -b0enke 
Savannah -.--| _-- 1,329} 2,072) 3,401) 166,845) 91,150) 615,284) 873,279 
Brunswick --| .--.- i RE Hee GER ES 87,208 174,915 
SS ee ee ee ass-- 10,408) _--- 34,050 44,458 
Wilmington.--; _---- a ee a 122,757| 28,520} 325,185) 476,462 
DE s-écesdl. wend Ee SE. yk +S 29,190) . --:- 6,709 35,899 
Newport News| -.---- enasl oxtoms ammey FBR, pare 1,636 
New York.---| 5,582 77| 4,978) 10,637} 247,202) 32,343) 288,782) 568,327 
Boston ------ 10@, ..-.] .---- 100} 135,590) -- 11,570, 147,160 
Baltimore ----| 2,618) ---- 100} 2,718} 46,588] 4,049} 63,392! 114,029 
PB eck coccel ccc] ascael weese 40,130) - 14,355 54,485 
Portland, Me--| ----- ae eee —_ Me cuas Ran! 1 
San Francisco_| - cose] oesee] o=ss-] <s---- oose 48,622| 48,622 
Seattle ---- és Se ae 54) ee coer 71,466} 71,466 
Tacoma ------ a teal! Ser Se +e 72..-| 30,868] 30, 
Portiand, Ore_| .---- ee ee Ser aha = ‘ 1,050) 1,050 
OS SS atitedll adit Aas ae Gane adonasies | -2-22- 
Detralt........} ...-- wees] acces] on--- fa ee 2,111 

Total -...-.. 31,313) 1,406] 24,280) 56,999|2,803,078/831,095)3,418,181'7,052,354 
Total 1906-07_| 11,738] 1,865) 21,821) 35,424 Pe aan 3,574,601/8,160,915 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Grea? Ger- Other , Coast- Leaving 

June 12 at— |Britain.| France| many. |Foreign| wise. | Total stock. 
New Orleans_-| 1,416 640] 9,642) 5,274 ----| 16,972 80,954 
Galveston -_--- 2,567) 3,176) 20,550) 2,766) 4,808) 33,867 17,35v 
Savannah --_+ ute Yaak ise 153) 1,200) 1,353 40,923 
Charlesfon- - - - —E =? ile aeeate 300 300 10,065 
 . >a 2,500} 5,500 ¢aiews ae 200! 8,200 537 
Norfolk ------ 1,500 a Cac’ .-| 12,350} 13,850 4,099 
New York-.--- 1,000 100 700}; 1,400 ee a 71,740 
Other ports--- 1,200 aes 700 600 ere 2,500 22.861 
Total 1908_-_| 10,183; 9,416) 31,592] 10,193) 18,858) 80,242) 250,529 
Total 1907_,_| 23,077} 3,930] 12,848) 19,532) 15,696) 75,083) 346,948 
Total 1906__| 18,365; 10,939) 9,390] 17,334) 18,827) 74,855] 295,628 























Speculation in cotton for future delivery has been quiet, 
even more so than last week, and prices show a decline on 
most months, owing to better weather at the South and long 
liquidation, partly — for leading Wall Street bulls. Three 
holidays in Liverpool this week have tended to keep the 
trading within narrower limits than ever, Prices, though 
showing a net decline for the week on all months but July, 
have been irregular much of the time. They have risen one 
day and fallen back the next, the zigzagging of quotations 
evidencing a certain hesitancy on the part of the generality 
of operators. The news, indeed, has cut both ways. The 
weather in Texas has been, on the whole, more favorable 
and the conditions east of the Mississippi, in the opinion of 
not a few of the trade, are in the main promising. Some 
heavy rains have fallen in Oklahoma and Arkansas as well 
as in Louisiana and Mississippi, where they were supposed 
to be more or less harmful, while the rains which have oc- 
curred in Alabama, Georgia and the Carolinas are regarded 
by many as beneficial rather than otherwise. But, on the 
other hand, there has been some fear of an overflow of the 
Mississippi and Missouri rivers and one has occurred in the 
Red River about 40 miles southeast of Shreveport, La. The 
streams 4nd rivers in northern Texas are also in some cases 
still reported high. A good demand for spot cotton is said to 
exist at the South, reports to this effect being especially 
emphatic from Georgia, while spinners, it is also stated, are 
buying the low grades at New York. The receipts at the 
ports have noticeably increased of late, but the interpreta- 
tion put upon this fact by many is that it means the coming 
forward of cotton on recent liberal purchases by American 
and European mills. The statistical position is in the main 
regarded as not unfavorable to bullish interests, some even 
predicting a considerable decrease in visible supplies before 
the end of the season. Furthermore, there has been a 
slow but apparently steady improvement in the dry goods 
trade. But bull speculation has received a check from the 
fact that the weather has, on the whole, improved during 
the last ten days. The Whitsuntide holidays have cut down 
the spot sales at Liverpool to a merely nominal total and 
leading Wall Street bulls are said to have been reducing their 
holdings of late at every opportunity. Some New Orleans 
and Liverpool people have been buying October and selling 
January and March. Room traders have been inclined to 
sell short on the better weather. Yet with influences pro 
and con for the time at least apparently so evenly bal- 
anced, prices are not far from where they were a week ago. 
To-day prices declined on most months, owing to weather 
generally. regarded as favorable, further liquidation, partly 
by Wall Street, and dulness of the trading incident to the 
closing of the Liverpool Exchange to-day and to-morrow. 
July alone advanced slightly on a small demand. It was 
really sustained by the firm spot situation and the smallness 
of the stock here. Spot cotton has been quiet. Middcling 
uplands closed at 11.40c., showing no change for the week. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on eontract, are as follows: 

a )..¢.1.75 on;Middling -.-....-. Basis 
Strict mid. abies * 50 on|Strict low mid--_¢_0.30 off 
Middling fair___ ~~ 1.25 on|Low middling ---- 1.00 off|Middling tinged. ---0.30 off 
Strict good aa: 75 on|Strict good ord_...1.50 off;Strict low mid. ting.1.00 off 
Good middling---.0.50 on|Good ordinary- ---_- 2.00 oft Low mid. tinged --_1.50 oft 
Strict middling....0.25 on'Strict g’d mid. tgd_0.35 on'Middling stained _-_1.25 oft 

The official quotation for middling upland cotton in the 
New York market each day for the past a= has been: 

June 6 to June 12— Sat. Mon. Tues. Wed. Tdurs. 
Middling upland---....----.-- 11.40 11.40 11.40 11.4) 11.40 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

June 12 for each of the past 32 years have been as follows: 


Good mid. tinged.. Even 
Strict mid.tiuged c_0.20 oft 





Fri. 
11.40 

















1908_c 11.40 |1900_c_._.-. 9.00 |1892_c____- 7.69 |1884_c___.- 11.62 
aoe... .... 42 15 | 1899 a O21 100%. ..... 66212808. .._._- 10.62 
1906 __ Eo? 6.56 |1890______- 12.19 |1882_.....-. 12.25 
1905_-_ 0 ee ££) ae 12.00 )28603....... 11.06 
1904 ~-+-83.85 13006 ........ 7.44|1888_______ 10.12 |1889___...- 12.00 
1903 SS KF i eee Ta eeee..-..-< Sie peewee... ..... 12.88 
1902 ee EE 7.31 (|1886______-_ 0.29 11878....... 11.50 
1901 <ienisis> WANE CEE awn we in rf ib | Sir oe , 11.62 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 

| Spot Market Market —_-—— 

j Closed. Closed. | Con- | Con- 

| Export|sum’ n.\ tract. | Total. 
Saturday. -| a Ee ee Steady ------ es ee com ——— 
Monday.--|Quiet ----------2- Steady. ---_- ----| ----] 1,000] 1,000 
Tuesday _-|Quiet Cacaes aearneel RES: Be F ineel Seem Accu 
Wednesday|Quiet --.--------- REScasr al sanek Seedl sacar | one 
Frareder Sulet Scatiasigndeicen Peds gael guise PE: —— a oe 341 

riday _-. | Sein} ieee ae \Steady ____-_- een ao ----} 300 
| 
ot EERE |W een ate 641 1,000} 1,641 














FUTURES.—The highest, lowest and closing ‘prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
= United States, including in it the exports of Friday 
only. 



































June 12— 1908. 1907. 1906. 1905. 
Stock at Liverpool----_---- bales. 660 ee 1,157,000 808,000 811,000 
a ee 8,0 15,000 16,000 13,C00 
Stock at Manchester --.-.------ 66, 000 90,000 70,000 55,000 

Total Great Britain stock ----_-_ 734, aoe 1,262,000 894,000 879,000 
Stock at Hamburg. .-...-.-..... 21,000 14,000 14,000 14,000 
Steek at Bremen .............. 391,000 334,000 225,000 327,000 
Pt ft i Sincntcemgannh canance maaan ‘stenoses 1,000 
Steck at Mavre................ 181,000 238,000 118,000 105,000 
Stock at Marsellles............. 5,000 3,000 4,000 3,000 
Stock at Barcelona -.-..-._.--- 43,000 16,000 13,000 28,000 
Seock at Gesos. .........-..... 24,000 67,000 52,000 51,000 
Cee G6 Deseske ... wenn wn nnn 28,000 28,000 7,000 5,000 

Total Continental stocks------ 693,000 700,000 433,000 534,000 

Total European stocks - ------- 1,427,000 1,962,000 1,327,000 1,413,000 
India cotton afloat for Europe___ 102,000 231,000 221,000 87,000 
American cotton afloatfor Europe 144,720 175,078 253,044 375,000 
Egyot, Brazil, &c.,afloatfor Europe 47,000 33,000 18,000 24,000 
Stock in Alexandria, Egypt ..... 127 000 97,000 87,000 150,000 
Stock in Bombay, India -.--...-- 558,000 759,000 933,000 924,000 
Stock in U.S. ports ....-....... 339.771 422,031 370,483 424,748 
Stock in U.S. interlor towns- - - - - 234.691 217,927 229,409 250,895 
U.S. exports to-day ............ 16,955 6.793 12,535 28,661 

Total visible supply - --------- 2,988,137 3,903,829 3 451,471 3,677,304 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock - ---_-- : bales. 541,000 1,022,000 693,000 737,000 
Manchester stock - 59,000 78,000 60,000 44,000 
Continental stock______--- 611,000 372,000 502,000 
° 175,078 253,044 375,000 
x 422,031 370,483 424,748 
U.S. interior stock ---_-______- 234,691 217,927 229,409 250,895 
U. §. exports to-day............ 16,955 6.973 12,535 28,6 
Totel American ..........- .-1,929,137 2,532,829 1,990,471 2,362,304 
East Indian, Brazil, &c.— 
Oe aa ae 119,000 135,000 115,000 74,000 
London stock. ------ a 8,000 15,000 16,000 13,000 
Manchester stock......-.-.-.-...-. 7,000 12,000 10,000 11,000 
Continental stock - ----.....--.-- ,000 89,000 61,000 32,000 
India afloat for Europe. -_------ 102/000 231,000 221,000 87,000 

Egypt, Brazil, &c., afloat._____- 47,000 33,000 18,000 24,000 
Stock in Alexandria, Egy pt_.... 127,000 97,000 87,000 150,000 
Stock in Bombay, Indla_______- 558,000 759.000 933,000 924,000 

Total East India, &c._.__---- 1,059,000 1,371,000 1,461,000 1,315,000 

Total American -........-.... 1,929,137 2,532,829 1,990,471 2,362,304 

Total visible supply --.-..-.--- 2,988,137 3,903,829 3,451,471 3,677.304 
Middling Upland, Livernool-_-__-- ‘94a 7.19d. 6.07d. 4.83d. 
Middling Upland, New York--_-_-- 13.15c. 11.20c. 9.15c. 
Egypt, Good Brown, Liverpool_. 8 1: fea. 11 1-16d. 11d. 7%d. 
Peruvian, Rough Good. Liverpool 9.50d. 14.25d. 8.65d. 10.80d. 
Broach, Fine. Liverpool---_---_- 5 4d. 6\d. 5%d. 4 9-16d. 
Tinnevelly, Good Liverpool.__._ 5 5-16d. 5%d. 5 9-16d. 4d. 


" a imports for the past week have been 84,000 
ales. 

The above figures for 1908 show a decrease from last week 
of 121,839 bales, a loss of 915,692 bales from 1907, a de- 





crease of 463,334 bales from 1906, and a loss of 689,167 
bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stock have de- 


creased during the week 25,825 bales and are to-night 16,764 
bales more than at the same time last year. The receipts 
at all the towns has been 17,296 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday nights. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

June 12— 





——1907-08—— —— 1906-07—— 
Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Ee eee 8,629 420,533 5,957 777,265 
I sah i oo nel am m Ssiot 6,726 202,248 994 212,256 
a Beek eee 539 33,415 592 81,545 
yp: 0 ees - tne 51,059 688 83,517 
Via Cincinnati -_-_--- i 4 in OES 1,020 47,382 730 52,847 
Via Virginia ports__------ icnig ie 90,488 479 118,281 
Via other routes, &c.......---..- 631 211,297 915 396,770 
Total gross overland____-----_- 19,299 1,056,422 10,355 1,632,481 
Deduct shipments— 
Overland to N. Y., Boston, &c__- 1,027 103,099 1,378 162,036 
Between interior towns--------- 348 63,376 25 93,149 
Inland, &c., from South ---- 1,518 61,742 3,486 65,249 
Total to be deducted__...-.... 2,893 4,889 320,434 
Leaving total net overland *----- -16,406 5,466 1,312,047 





The foregoing shows the week’s net overland m ove- 
ment has been 16,406 bales, against 5,466 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
483 842 bales. 











——~—1907-08-—-_ —-—_1906-07- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 12____- 63,902 7,961,226 27,775 9,548,588 
Net overland to June 12_______-- 16,406 828,205 5,466 1,312,047 
Souht’n consumption to June 12__ 39,000 1,863,000 48,000 1,946,000 

Total marketed ------- -119,308 10,652,431 81,241 12,806,635 
Interior stocks in excess -_-__----- "25,825 154,108 *24,311 121,651 

Came into sightduring week._. .93,483 - .__.--- Beer 

Total in sight June 12_........ ...... 10,806,539 —_-._-_- 12,928,286 
North’n spinn’s takings to June 12 38,404 1,687,613 18,154 2,540,308 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
1906—June 15_......-...-- 61,101 | 1905-06—June 15.------ 10,434,561 
19056—June 16. ............ 118,369 |1904-05—June 16_----_-- 12,390,674 
3904—e0e EF... 2. nccane 48 ,842 |1903-04—June 17..---.-- ye Bt ey 
1903—June 19_........-... 40,241 |1902-03—June 19.-..---- 10,368 ,096 





QUOTATIONS FOR MIDDLING COTTON. 





Closing Quotations for Middling Cotton on— 



























































Week ending— — 

June 12. Sat’day. | Monday.) Tuesday.| Wed’ day. Thursd’y. Friday. 
Galveston .__-- 1% 11% 11% 11% 11% 11% 
New Orleans 11% 11% 11% 11% 11% 11% 
“ae 11% 11% 11% 11% 11% 11% 
Savannah -_-_-_-- 11% 11% 11% 11% 11% 11% 
Charleston _ - -__ 11% 11% 11% 11% 11% 11% 
Wilmington---__}11% 11% 11% 11% 11% 11% 
Norfolk ..._--- 11% 11% 11% ;11% 11% 11% 
Boston _.....- 11.40 11.40 11.40 111.40 11.40 11.40 
Baltimore ---_- 12 12 12 j12 12 12 
Philadelphia ___|11.65 }11.65 11.65 11.65 11.65 {11.65 

ugusta_.....- 11% 111% 11% 11% 11% 11% 
Memphis ---.-.-- 11% }11% 11% 11% 11% 11% 
St. Louls.....- 11% }115% 11% 11% 11% 11% 
Houston _____- 11% 111% 11% 11% 11% 11% 
Little Rock____|11 ‘1 11 1 li 11 
NEW ORLEANS OPTION MARKET. 
| Sat’day, | Monday,| Tuesday,| Wed’day, Thursd'y, Friday, 
| June 6. June 8. une 9. | June 10.) June 11.) June 12. 
Junc— | 

OS ae Ties @ — @ —|— @ —|— @ -|—- @ — @ — 

Closing -----.- 11 ” 1.10 * 11.10 * |11.20 —411.25 —/11.37 — 

uly— | } 

Range ._.._- 11.20-.22)11.12-.17/11.06-.10)}11.14-.22111.26-.30/11.36-.39 

Closing - . - --- }11.20-.21}11.10-.15)11.09-.16]11.20-.25]11.27-.29/11.37-.39 
August— | | é } 

Range __-_-__- — @ —|— @ —|— @ —|— @ —+— @ —{10.80 — 

Closing -_-_-|10.85 —|10.75 —7/10.60-.67/10.70-.80]10.80 —|10.86-.§7 
September— | 

Range ---.-- — @ —\— @ —\— © —-— 8 -i= 2. -: 2 

Closing - - - --- 10.02 —;| 9.88 —! 9.70 —| 9.81 —4 9.82 —/ 9.85 — 
October— } 

tange __..__-| 9.52-.62) 9.49-.57) 9.35-.46| 9.45-.5€] 9.52-.58| 9.47-.52 

Closing - - - - - - 9.61-.62) 9.49-.50| 9.38-.39| 9.56-.57] 9.52-.53) 9.50-.51 
Novemder— 

ange .....- 2 ——. @-—— © —i— @ -—3> 2 = 2 

Closing - -_--- 9.52-.54| 9.40-.42] 9.28-.30| 9.45-.47] 9.42-.44) 9.39-.41 

9.37-.47| 9.34-.41) 9.20-.31| 9.30-.41] 9.36-.43} 9.31-.36 
9.46-.47| 9.34-.35) 9.22-.23) 9.39-.40] 9.36-.37|) 9.33-.34 
9.45 —i— 9.44) 9.25-.35;5— @ —j— @ —|— @ — 
9.50-.52) 9.38-.39| 9.25-.27| 9.42-.44§ 9.39-.41| 9.36-.38 
Steady. | Quiet. | Easy. Steady. | Quiet. Quiet 

Steady. | Steady. | Quiet. Quiet. Quiet. QOviet. 

















*Ncminal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather has been fairly favorable the past week. Rain 
has fallen in most sections, and in some districts of Texas 
and Oklahoma the precipitation has been rather in excess. 
On the whole, however, the rainfall has been light or mode- 
rate and temperature satisfactory. Except where adverse 
conditions have been operative, the crop would seem to be 
doing well in the main. First blooms are reported in some 
sections much in advance of last year. 


Galvesion, Texas.—With the exception of a few sections, 
where too much rain has fallen, the crop of Texas is doing 
well. It has been dry all the week. Average thermometer 
79, highest 87, lowest 71. 

bilene, Texas.—There has been rain on one day of the 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 75, the highest being 92 and 
the lowest 58. 

Brenham, Texas.—It has rained on one day during the 
week. The precipitation reached twenty-nine hundredths 
of aninch. ‘lhe thermometer has averaged 82, ranging from 
72 to 91. 

Corpus Christi, Texas.—Dry all the week. The ther- 
mometer has ranged from 76 to 86, averaging 81. 

Cuero, Texas.—There has been no rain during the week. 
Average thermometer 86, highest 99, lowest 72. 

Dallas, Texas.—There has been no rain the past week. 
The thermometer has averaged 80, the highest being 97 
and the lowest 63. 

Fort Worth, Texas.—We have had rain on two days the 
past week, the rainfall being sixty-four hundredths of an 
inch. The thermometer has averaged 79, ranging from 66 
to 92. 

Henrietta, Teras.—Rain has fallen on three days during 
the week, the precipitation being one inch and thirty-eight 
hundredths. The thermometer has ranged from 65 to 92, 
averaging 79. 

Huntsville, Texas.—Rain has fallen on one day of the 
week, the rainfall being twelve hundredths of an inch. 
Average thermometer 82, highest 96, lowest 68. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 92 
and the lowest 65. 

Lampasas, Texas.—It has been dry all the week. The 
thermometer has averaged 82, ranging from 69 to 95. 

Longview, Texas.—Rain has fallen on two days of the 
week, the precipitation being fifty-one hundredths of an 
inch. The thermometer has ranged from 66 to 97, aver- 
aging 82. 

Luling, Texas.—Dry all the week. Average thermometer 
84, highest 94, lowest 73. 

Nacogdoches, Texas.—There has been rain on one day 
during the week, the precipitation being twenty hundredths 
of an inch. The thermometer has averaged 78, the highest 
being 91 and the lowest 65. 

Palestine, Texas.—Rain has fallen on one day of the week, 
the rainfall being thirty-four hundredths of an inch. The 
thermometer has averaged 79, ranging from 68 to 93. 
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Paris, Texas.—There has been excessive rain on three 
days during the week, the precipitation being four inches 
and twenty-seven hundredths. Thermometer has ranged 
from 64 to 91, averaging 78. 

San Antonio, Texas.—Dry all the week. 
mometer 78, highest 94, lowest 64. 

Taylor, Texas.—There has been no rain the past week. 
The thermometer has averaged 83, the highest being 92 
and the lowest 74. 

Weatherford, Texas.—We have had rain on two days 
the past week, the rainfall being forty-six hundredths of an 
inch. The thermometer has averaged 82, ranging from 65 
to 96. 

Alexandria, Louisiana.—There has been rain on two days 
during the week, the precipitation being sixty-six hundredths 
of an inch. Thermometer has ranged from 66 to 95, aver- 
aging 81. 

Amite, Louistana.—Rain has fallen on three days of the 
week. The rainfall reached two inches and fourteen hun- 
dredths. Average thermometer 80, highest 94 and lowest 66. 

New Orleans, Louisiana.—There has been rain on two 
days of the week, the rainfall being twenty-one hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 91 and the lowest 72. 

Shreveport, Louisiana.—Notwithstanding the serious flood 
in the Red River valley, the Louisiana State levees are 
unbroken to date. The present stage of water at Shreve- 
pert is 33.7 feet. It has rained on two days of the week. 

he precipitation reached sixty-one hundredths of an inch. 
The thermometer has averaged 78, ranging from 65 to 97. 

Ardmore, Oklahoma.—Rain has fallen on three days of 
the week, the precipitation being one inch and fifty-two hun- 
dredths. The thermometer has ranged from 60 to 94, 
averaging 78. 

Holdenville, Oklahoma.—Rain has fallen on two days 
of the week. The rainfall reached five inches and ninety- 
five hundredths. Average thermometer 75, highest 87, 
and lowest 61. 


Marlow, Oklahoma.—There has been rain on four days 
of the week, the rainfall being fifty-one hundredths of an 
inch. The thermometer has averaged 74, the highest being 
87 and the lowest 60. 

Oklahoma, Oklahoma.—There has been rain on six days 
of the past week, the rainfall reaching four inches and forty- 
eight hundredths. The thermometer has averaged 74, 
ranging from 60 to 86. 

Columbus, .Mississippi.—Rain has fallen on three days 
during the week to an inappreciable extent. The ther- 
mometer has ranged from 66 to 91, averaging 78. 

Meridian, Mississippi.—Rain has fallen on three days 
of the week, the precipitation being one inch and forty-four 
hundredths. The thermometer has averaged 77, the highest 
being 88 and the lowest 66. 

Vicksburg, Mississippi.icWe had rain on four days the 
past week, the rainfall being one inch and seventeen hun- 
dredths. The thermometer has averaged 78, ranging from 
66 to 92. 

Eldorado, Arkansas.—There has been rain on three days 
during the week, the precipitation being one inch and 
seventy-three hundredths. Thermometer has ranged from 
62 to 92, averaging 77. 

Fort Smith, Arkansas.—Rainfall for the week three inches 
on three days. Average thermometer 76, highest 90, lowest 
62 


Average ther- 


Helena, Arkansas.—Crops are doing well. First bloom 
was received on the 11th; last year July 2. There has been 
rain on one day of the week, the rainfall being eighty-two 
hundredths of an inch. The thermometer has averaged 
78, the highest being 90 and the towest 67. 

Little Rock, Arkansas.—There has been rain on two days 
during the week, the precipitation being thirty-four hund- 
dredths of an inch. Tiacicameter has ranged from 62 to 
90, averaging 76. 

Memphis, Tennessee.—The first bloom of the season was 
received here on Monday from Paradise, Coahoma County, 
Miss. Last year the first arrival wason July 2 and the 
average date is June 13. Weather has been excellent for 
cultivation and crops are doing well, with first blooms re- 
ported in various sections. There has been rain on two 
days during the week, the precipiation being fifty-eight 
hundredths of an inch. Thermometer has ranged from 
65 to 88.8, averaging 76.7. 


Nashville, Tennessee.—There has been rain on three days 
during the week, the precipitation being seventy-seven 
hundredths of an inch. The thermometer has averaged 
75, the highest being 86 and the lowest 63. 

Montgomery, Alabama.—Crops are steadily progressing. 
Rains needed for corn, but cotton is doing nicely. Rain 
has fallen on two days of the week, the rainfall being four- 
teen hundredths of an inch. The thermometer has aver- 
aged 80, ranging from 67 to 89. 

Selma, Alabama.—There has been rain on two days during 
the week, the precipitation being fifty hundredths of an 
inch. Thermometer has ranged from 68 to 92, averaging 79. 

Madison, Florida.—We have had rain on one day of the 
past week, the rainfall reaching twenty hundredths of an 
inch. Average thermometer 79, highest 91, lowest 69. 

Tallahassee, Florida.—We have had rain on one day of the 
week, the rainfall reaching twenty-five hundredths of an 





inch. The thermometerJ§has averaged 80, ranging from 
67 to 92. 

Atlanta, Georgia.—Rain has fallen on two days during 
the week, the precipitation reaching thirty-six hundredths 
of an inch. The thermometer has ranged from 63 to 86, 
averaging 75. 

Augusta Georgia.—We have had rain on three days during 
the past week,to the extentof forty-seven hundredths of an 
inch. Average thermometer 76, highest 90, lowest 63. 

Savannah, Georgia.—Rain has fallen on five days during 
the week, the rainfall reaching one inch and eighty-nine 
hundredths. The thermometer has averaged 77, ranging 
from 67 to 90. 

Washington, Georgia.—We have had rain on three days the 
past week, the rainfall reaching eighty-six hundredths of 
an inch. Average thermometer 76, highest 91, lowest 62. 

Charleston, South Carolina.—We have had rain on four 
days during the past week, the rainfall being one inch and 
forty-four hundredths. Average thermometer 77, highest 
90 and lowest 69. 

Greenwood, South Carolina.—Rain has fallen on one day 
of the week, to the extent of fifty hundredths of an inch. 
The thermometer has averaged 78, the highest being 93, 
and the lowest 63. 

Charlotte, North Carolina.—Rain has fallen on three days 
during the week, the precipitation reaching forty-two 
hundredths of an inch. The thermometer has ranged from 
61 to 91, averaging 73. 

Greensboro, North Carolina.—We have had rain on three 
days during the past week, the rainfall being seventy-seven 
hundredths of an inch. Average thermometer 75, highest 
91, lowest 59. 

Raleigh, North Carolina.—It has rained on four days 
of the week, the rainfall being one inch and forty-five hun- 
dredths. The thermometer has averaged 75, the highest 
being 90 and the lowest 58. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

June 121908. June 14 1907. 
Feet. Feet. 


eet 
New Orleans --_......- Above zero of gauge. 19.7 15.8 
eee Above zero of gauge_ 29.4 26.6 
SIT poser ducati tee Above zero of gauge- 10 2 27.0 
Shreveport-_-____.....-Above zero of gauge-_ 33.7 26.9 
CO aes Above zero of gauge_ 47.8 37.5 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
























































June 11. 1907-08. 1906-07. 1905-06. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay ---------- 37 ,000/1,863, 00, 58,000/2,763,000| 24,000/2,462,000 
For the Week. Since September 1. 
Exports from— —_—— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

Cf a } 1,000) 10,000} 11,000 22,000| 554,000! 576,000 

Seeeet.. ....-4-. ..-| 24,000! 24,000 5¥ ,000/1,030 ,000/1,089,000 

ee 3,000} 23,000} 26,006 54,000) 786,000! 840,000 
Calcutta— 

 ., 1,00C 1,00( 2,000 4,000 20 ,000 24,000 

Beee-OF. . ....... ----| 4,00¢ 4,006 7,000} 109,000) 116,U060 

1905-06. -....... soanl Son 3,006 5,000; 100,000; 105,000 
Madras— 

i ncn sets ene hese Sasi 5,000 25,006 30,000 

OO ee 1,000 co 1,000 4,006 22,00C 26,000 

BE EEE 1,000 as 1,000 3,006 36,000 39,000 
All others— 

lll —=e 1,000} 3,000) 4,000 15,000} 188,000) 203,000 

Se 1,000} 13,000) 14,000 9,000} 192,000! 201,000 

Te cian sais spe ---| 14,000; 14,000 15,000} 133,000) 148,000 

| —_ 

Total all— 

x casencad 3,000, 14,000) 17,000 46,000} 787,000) 833,000 

a 2,000) 41,000! 48,000 79,000/1,353 ,000/1,432,000 

| ee 4,000 | 44,000' 77,000/1,055,000/1,132,000 











According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts iof 
21,000 bales. Exports from all India ports record a loss of 
26,000 bales during the week and since Sept. 1 show an in- 
crease of 599,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexadria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


























Alexandria, Egypt, 
June 10. 1907-08. 1906-07. 1905-06. 
Receipts (cantars) — 
ol eee 27 000 2,500 1,600 
Since Sept. 1......... 7,080,880 6,852,990 5,868,107 
This | Since This | Since 1 This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1,|| week. |Sept. 1. 
Te caverpent. ........ 5,000/217,00 1,750) 206,187 756) 192,697 
To Manchester ------- 7,000/196,335)| 3,000)193,477|| ~__.|163,849 
To Continent .......- 9,000/332,2 4); 6,000|329,906)| 2,75(|308,744 
To America.......... 4,500| 66,82 || 1,750/108,839|| 100 67,736 
Total exports------ 25,500/812,382 |12.500)638.409)| 3 ,60¢ panne 














“Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 




















Cotton Takings. 1907-08. | 1906-07. 
Week. | Season. Week. Season. 
Visible supply June . ica siapasepuab hale 3,109, 976) hai nei \4 oe eee 
Visible supply Sept. 1..-......] -.--... eo OF epee 1,764,150 
American in sight to eS £23.. 93, 483) 10, "806. 339 50,980/12,928,286 
bombay receipts to June 11__-_- 37,000; 1 "863,000 58,000) 2,763,000 
Other Indla salp’ts to June 11_- 6.000 257,000 19,000 343,000 
Alexandria receipts to June 10__ 3.000 944,000 500 914,000 
Other supply to June 10_a_-_-_- 4,000 211,000 15,000 321,000 
POMP OGMF << 053.2 lsc 3,253,459) 16,373 383) 4,200 ,138/19,053 442 
Deduct — 
Visible supply June 12_____._- 2,988,137) 2,988,137/3,903,829| 3,903,829 
Total takings to June 12- -| 265,322/13,385,246) 296,309/15,149,613 
Of which American-- 200 ,3822/10,213,246| 177,809/11,293,613 
Of which other... .......... 65,000} 3,172,000} 118,500) 3,856,000 
t 














a tmbraces receipts in nrone from srazl. S nyena, West tndis, &c. 

EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures br ought 
down to June 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 











October 1 to June 1.° Great Britain.| Continent. Total. 

For 1907-08. 
Takings by spinners- ---- bales_ 2,776,000 4,362 — 7,138,000 
Average weight of bales_ _-_-_Ibs-_ 50 491.3 
Takings in pounds------------ 1,404,756 ,000} 2,102,484, 000 3,597 ,240,00U 
ie For 1906-07. 
Takings by spinners. ---- 3,052,000 4,791 ,CO0C 7,843,000 
Average weight by ee alos. 502 480 488.6 
Takings in pounds---._--.--- -} 1,532,104 000) 2,299,780 ,000/3 831,884,000 














According to the above, the average weight of the deliveries 
in Great Britain is 506 pounds per bale this season, against 
502 pounds during the same time last season. The Conti- 
nental deliveries average 482 pounds, against 480 pounds last 
year, and for the whole of Europe the deliveries average 
491.3 pounds per bale, against 488.6 pounds last season. 
Our dispatch also gives the full movement for this year and 
last year in bales of 500 pounds. 

















1907-08. 1906-07. 
October 1 to June 1. -——— —_ 

Bales of 500 lbs. cach. Great | Conti Great | Conti- 
Britain) nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1_------ 367} 1,089) 1,456 253 556 809 
Takings to June 1........-.. 2,810) 4,205) 7,015) 3,064) 4,6uu| 7,664 
ee oa er 3,177) 5,204) 8,471) 3,317) 5,156) 8, 473 
Consumption, 35 weeks--_---- 2:730| 3,716 i} 6,440 _2,644 3,675) 6,319 


Week’s Consumption, 


Spinners’ stock June 1-__-_---- 447 1,584| 2,031 673| 1,481] 2,154 
| | 
000s omitted. | 





Tin GR oF oss — csc 78} 106; 184 74, 105/ 179 
In Nevemeer ......-..... 2 78) 1°6) 184 74 1065 179 
ar 78) 106} 184 75 105 180 
It CRONE 0-55. --.----=5 7s; 106] 184 75} 105) = 180 
aaa 78) 196} 184 76 105 181 
SE nc Sid eens : 78) 106, 184 76 105) 181 
MA MN as oes. acdc c< ; 78, 106) 184 77; #105) = 182 











EMG a 2o wine etna 78} 106) 184 77; «105; = 182 
! 








MANCHESTER MARKET.—Our report received ‘by 
cable to-night from Manchester states that the market 
is quiet for yarns and steady for shirtings. The demand for 
both yarn and cloth is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





| 1908. | 1907. 


| 8% lbs. Shiri- (Cor | 834 los. Shirt | Corn 
yg | ings, common | Mtd 32s Cop ings, common | Mid 
' 














= to finest. \Upl's Twist. to finest. |Upl's 
| Qed. 0.4.) 4. \a. d.js.d. 6d.) a. 
ay) | | 
17 116@ 8%) 4 101@8 0 | 5.400% @ 11%1610 @911 | 6.63 
8 7% @ 8%'41046@7 10%! 5.6910% @ 1115'610%4@910 ! 6.75 
15 8% @ 9%! GS 0 | 6.08 10% @ 16 11 @1000 | 6.96 
22 8% @ 9%! @8 0 | 6.35/10% @ 11%|6 11 @100 | 7.10 
29 |$7-16@ 9585/5 1 @S 134| 6.52/10 15-16@ 124/70 @l0 ad 7.40 
J’ne | 
5 8% @ 9%/15 1%@8 3 | 6.51)11K @ 1217.01 @10 3 | 7.44 
128% @ 9%) 1@S 3 | 6.5811116@ 12% /700%4@10 2 | 7.19 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 56,999 bales. The shipments in detail ,as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW ye0s Se Liverpool—June 9—Bovic, 2,251; uplann, 787 


foreign....dume 11—Baltic, 2,644. /..............'-2---s- 5,582 
To Havre—June 6—Florida, 50 ‘upland, Br SORE s.. . 35-555 77 
To Bremen—June 10—Kurfurst. 600__.-.....----------- 620 
To Barcelona—June 10—Erika, ER iss ee 250 


250 
To Genoa —June6 — Konig Albert, 2,642; Principe di Udine, 936 3, se 
To Japan—June 8—Jeseric, 550. .................-.-.-...--- 
GALVESTON—To Barcelona —June —Dora Batea, 1,635__--__- 1,635 
'o Genoa—June 6—Dora Baltea, 3,648_______.-....--_----- 3,648 
NEW “ORLEANS —To Liverpool —June 5—Cannidate, 11,513_-__- 
June 10—Cuban, 1,500_.._.June 11—Louisianian, 6000____19,013 





To Manchester—June 10—Cr ban, 4,000.__-__.-.--./-_- 2 _- 4,000 

To Bremen—June 12—Atlantian, 11,000_...........--...--- 11,009 

To Antwerp—June 12—Bellena, 693-_._._.-.--._---------- 693 
SAVANNAH—To Havre—June 6—Corby, 914 uplann, 415 nea 

DENS a Sa chaie wtb ete aceneanincccnetoucecanavnutels 1,329 

To Hamburg—June 6—Corby, 1,272.._.-...--.--------...--- 1,272 

To Reval—June 6—Corby, 700... ...........-....---..------ 7009 

To Gothenburg—June 6—Corby, 100________-_-_-_- a 5 BIS 100 

BOSTON—To Manchester—June 5—Caledonian, 100____.-.------ 100 

BALTIMORE—To Liverpoo—June 5—Ulstermore, 2,618_-_.----- 2,618 

To Bremen—June 10—Breslau, 100____...----..--....------ 100 

SEATTLE—To Japan—June 9—Shinano Maru, 54-_- S 54 

TACOMA—To Japan—June 10—Titan,100__-..--..--+-_.-------- 100 

iis nin cds pnktatneeiciteeie Bikes ae ees "56,999 








LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 





May 22. May 29. June 5. June 12. 

Sales of the week.... -- bales. 87,000 52,000 24,000 9.000 
Ut which speculators took.. 3,000 3,000 es tee 
Of which exporters took__.. 4,000 5,000 1,000 300 
Sales, American. ...........-. 79,000 46,000 20,000 8,000 
0), ea 10,000 9,000 5,000 4,000 
eee 48,000 68 000 78,000 30,000 
Total stock— Estimated _----- 759,000 704,000 654,000 660,000 
Of which American—Est__ _ 638,000 588 ,v00 536,000 541,000 
Total import of the week 21,000 33,000 39,000 
which American 15,000 14,000 32,000 
Amount afloat..........- _- 106,000 96,000 99,000 
Of which American_ 10 ,000. 67,000 60,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follo ws: 











Spot. Saturday. | Monday. Tuesday. Wed‘day. | Thursday. Friday. 
Market, ) 
12:15 } Dull. Dull. Dull. 
P.M. J 
Mid .Upl‘ds 6.41 6.40 6.58 
Sales - HOLI- HOLI- 2,000 2,000 "4,000 HOLI- 
Spec. &exp. DAY. DAY. 300 |--------.- 200 DAY. 
Futures. Bly st‘dy| Quiet at | Steady at 
Market \ at 2 @4pts.| 2% pts. | 1@2 pts. 
opened | decline. deeline. advance. 
Market } Dull at | Steady at | Quiet at ° 
4 } 8% @10% 2@9 2% @6 
Tm. 3 pts. dec. | pts. adv. | pts. dec. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are aiven in pence and 100ths. Thus: 5 81 means 5 81-100d. 



































Sat. Mon. Tues. Wed. Thurs. Fri. 
June 6 

° M%j12%)]12u%, 4 12% ,; 4 |12¢@) 4 112%, 4 |12M&, 4 

June 12. |p.m.|p.m./p.m.|p.m.| p.m. |p.m.|p.m.)p.m.)p.m.|p.m.|p.m.}p.m. 
d. d. d. d. d. d. d. d. d. d. d. d. 

June ...- 5 81 77 4%|79 4|87 98 93 
June-July 5 77%\72 4/74 4%\82 (92 66K 
July-Aug- 5 7334/68 14|70 4/78 [87 |81% 
Aug.-Sep- 5 524/48 49 55 63 58 
Sept.-Oct 5 31 |25%/24 28 4/35 31 
Oct.-Nov HOLI- HOLI- {5 17 |12%|10%4]15 [22 18 HOLI- 
Nov.-Dec.| DAY. DAY. |5 10 (054/33 4%) 8 14 10%) DAY. 
Dec.-Jan_ 5 06 |01%|99%))4 |19 [96% 
Jan.-Feb_ 503 |98%/96%\01 [07 103% 
Feb.-Mch. 5 03 |98%4 96 (|01 07 |03% 
Mch.-Apr 502 ‘9114 '%% 100% 064103 











AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, ETC.—The report of the Department of Agricul- 
ture, showing the condition of the cereal crops on June 1, 
was issued on the 8th inst., and is as follows: 


The Crop-Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture finds, from the reports of correspondents 
and agents of the bureau, as follow: 

Area sown to spring wheat Is estimated to be 3.7% more than the area 
sown last year, Indicating a total area of about 17,710,000 acres, or 631,000 
acres more than sown last year. The condition of spring wheat on June 1 
was 95.0% of a normal, as compared with 88.7 on June 1 1907, 93.4 June 1 
1906 and 93.2, the June 1 average of the past ten years. 

The condition of winter wheat on June 1 was 86.0% of a normal, as com- 
pared with 89.0% on May 1 1908, 77.4 on pad 1 1907, 82.7 June 1 1908 and 
81.0, the June 1 “average of the past ten y 

The area sown to oats Is estimated to be 0. 6% less than the area sown last 
year, indicating a total area of about 31,644,000 acres, or 193,000 acres less 
than last year. The condition of the oats crop on June 1 was 92.9% of a 
normal, as compared with 81.6 on June 1 1907, 85.9 on June 11906 and 88.» 
the June 1 average of the past ten years follow: 

The area sown to barley is estimated to be 3.9% more than the area sown 
last year, indicating a total area of about 6,697,000 acres, or 249,000 more 
than last year. The condition of the crop on June 1 was 89.7% of a normal, 
as compared with 84.9 on June 1 1907. 93.5 on June 1 1906 and 89.5, the 
June 1 average of the past ten years follow: 

The condition of ~~ on June 1 was 91.3% of a normal, as compared with 
90.3 on May 1 1908. 88.1 on June 1 1907, 89.9 on June 1 1906 and 90.0, the 
June 1 average of ihe past ten years 





BREADSTUFFS. 


Friday, June 12 1908. 

Prices for wheat flour have ruled easier during the week, 
though, owing to the continued stagnation of trade, the 
changes have in many cases been merely nominal. The 
favorable crop prospects as revealed by the Government 
report of the 8th inst, have made buyers more than ever 
determined to adhere to their policy of buying only on a 
hand-to-mouth scale. The output of the mills is still being 
curtailed but it continues in excess of the sales. It is expec- 
ted that some of the mills will run on shorter time in the 
near future unless trade improves. Rye flour ann corn meal 
have been dull and steady. 

Wheat has declined, owing to better weather and favorable 
crop reports, notably that issued by the Government on 
June 8th.. It stated the condition of winter wheat at 86% 
against 89 in May and 77.4 a year ago. This is taken to 
indicate a crop of 443,290,000 bushels, against 409,442,000, 
the final crop of 1907, and 492,888,004 two years ago. The 
condition of spring wheat was given as 95, against 88.7% 
last year and a ten-year average for June of 93.2%. This, 
it is believed, points to a crop of 293,980,000 bushels, against 
224,645,000, the final yield last year, and 242,372,966 two 
yearsago. Thatis to say, the total yield of winter and spring 
wheat this year, from present indications, is 737,270,000 
bushels, against 634,087,000, the final yield of last year, and 
735,261,970 two years ago. The area of winter wheat is 
stated at 29,751,000 acres, against 28,182,000 last year and 
29,509,961 two years ago. Of spring wheat the acreage is 
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given as 17,710,000 acres, om ainst 17,079,000 last year and 
17,705,868 two years ago. he prospects, therefore, point 
to a big crop. The question is whether the deficiency of 
yields in other parts of the world may not result in an 
unusually large draught on American supplies. That re- 
mains to be seen. It is certain that of late the export 
demand in this country has been light, Europe apparently 
buying more freely from Argentine than the United States. 
Copious and benefical rains have fallen in Russia and Rou- 
mania. Harvesting is under way in some parts of our 
Southwestern States, and, as already intimated, the weather 
conditions have been more favorable. Cash markets at the 
West have been quiet. Large Western operators on the bull 
side have, it appears, been receiving some unfavorable crop 
reports from the Southwest, but as near as can be made out 
some leading bulls have been selling on the bulges and the 
rank and file of traders, both East and West, have been 
skeptical as to the possibility of establishing a material rise 
of prices at this time. The flour trade at the Northwest 
has been dull, exporters, as we have seen, have purchased 
wheat very sparingly, the Government report was so favor- 
able that of itself it gave prices a setback, and the specula- 
tion has shown little life. To-day prices advanced on rains 
at the West, crop-damage reports, commission house buying 
and covering of shorts. Cash interests bought July and sold 
Septem ber 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter_._..-.--- ncaa ae a 96% 94% 955% 95% 85% 86% 
July delivery in elevator___--.--_- 96 94 94% 94% 9043 295% 
September delivery in elevator--_--_- 93% 92 92% 91% 91% 92% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. — Tues. Wed. Thurs. Fri. 
July delivery in elevator____--.--- 87 855, 86% 86% 87% 88% 
September delivery in elevator-_---- 85% 84 i“ 84% 84% 84% 8&5 
December delivery in elevator _ -_ --- 86% 85 Fy 85% 85% 854 86% 
Indian corn futures have, on the whole, been easier, owing 


to the weakness in wheat and corn, more favorable weather 
at times for completing seeding, selling by cash interests and 
liquidation. Pit traders have sold for short account, encour- 
azed by the depression in other cereals. The receipts have 
been larger and the cash trade has been sluggish. Country 
acceptances have been larger of late. There is little disposi- 
tion to buy except for quick turns. Heavy rains have oc- 
curred at times, however, a fact which has tended to restrict 
short selling. To-day prices declined early on favorable 
weather over most scetions and selling by cash interests, but 
rallied later on commission house buying and covering. 

DAILY CLOSING PRICES OF NO. : MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
NE ee Se 73 78 7” 77% 78 77% 
July Seneca in elevator.....-_-_- 77 75% 76 76 76 76 
September delivery in cle ator_____75 74% #74% =j%74% +75% j%74% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGD. 
Sat. Mon. Tues. Wed. Taurs. Fri. 
July delivery in elevator___._..-._- 674% 66% 66% 67 67%° 67% 
September delivery in elevator ----_- 66% 65% 66 6574 66 66% 
December delivery in elevator_-_-_-- 56% 55% 55% 555% 55% -.-_- 


Oats for future delivery in the Western market have de- 
clined, owing chiefly to favorable crop reports. The Gov- 
ernment report of the 8th inst. was distinctly bearish. It 
stated the condition on June 1 at 92.9%, against 81.6 last 
year and a ten-year average of 88.9%. This was taken to 
indicate a crop of from 1,009,000,000 to 1,101,000,000 bush- 
als, against a crop actually harvested last year of 754,443,000 
bushels and one two years ago of 964,904,522 bushels. This 
report caused heavy general selling. Cash interests sold 
freely. The cash market has been dull. Private crop re- 
ports have been bearish. To-day prices advanced on re- 
ports of rust damage, buying by commission houses and cov- 
ering of shorts. 

DAILY CLOSING PRICES - OATS IN NEW YORK. 








Sat. Mon. Tue Wed. Thurs. Fri. 
No. 2 
mixed ..564%-57% [64-57% 56%-57% 56%-57% 56%-57% 56%-57% 
White 
clipped, 
32 to 34 
Ibs __.-58%4-5934 5844-59 58%-59 5844-59 584-59 584-61 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator.........-. 44 41% 40% 49% 40% 41% 
September « elivery in elevator-_.--_- 37% 35% 35% 34% 35% 35% 
May delivery in elevator. ------_- -40% 385% 38% 37% 37% 38% 
The following are closing ectetons: 
OUR 
Low grades -.-.-.--.-.. $3 65 @$% $0} Kansas straights-.-.-. $450 @$4 70 
Second clears - 30. @ 31>) Blended clears... 5 10 @ 5 20 
Clears .--.-- 400 @ 4 25. Blended patents -- 430 @ 6 2" 
Stral 475 @ 5 15! Rye flour_-_----- 45°9@ 515 
Patent, spring- - 525 @ 6 25; Buckwheat flour-.-. Nominal 
Patent, winter-------- 460 @ 475) Graham flour_..-.--.-- Nominal. 
Kansas patents....... -... @..2- | CUR ME. 220s. cn555. 370@ 430 
a: 
Wheat, per bush.— c. cn (new). per bush.— 
N. Duluth, No. 1----- 112% “a ES EF 
N. Duluth; No. 2_---- i09% No. 3 yellow Madweeoe ais 7 
Bea ce. No. F...-«f.0.d. ioe %s No. 2 white.......... Nominal 
ecace 4g | a per _bush.— 
Py r bush.— 2 Western .------ 88 
Natural pried edesase 7% @o) Stas wide nd Jersey..-.-- Nominal 
ee 33 @55 Barley—Malting .--..-- Nominal 
as white. clipped. wei @61% POSSE . 0b cccccccee Nominal 





For other tables usually given here se see page 1447. 


THE DRY GOODS TRADE. 
New York, Friday Night, June 12 1908. 
During the past week there has been a halt in the i im prove- 
ment noted in the primary cotton goods market of late, and 
for the time being both buyers and sellers have adopted a 
waiting attitude. This condition has been brought about 
principally by the feeling on the part of buyers that the re 








covery in prices in certain instances has been too rapid and 
is not justified by recent developments. They point to the 
fact that Several lines of staple goods are now quoted from 
lye. to 4c. above the prices prevailing two or three weeks 
ago, and {that while there has been some heavier buying in 
the primary market, there has not been a corresponding in- 
crease in the retail demand. Manufacturers, on the other 
hand, claim that values now are barely at cost and in any 
case leave only the smallest possible margin of profit. 
Under the circumstances, they not only refuse to grant con- 
cessions on spot business, but decline to contract ahead at 
the current level. They justify their position by the un- 
certainty of the raw material market and their inability to 
purchase cotton cheaply prior to the new crop becoming 
available in October next. While the larger buyers are now 
holding off, there is a continued steady demand from smaller 
firms which is taking care of current production; should this 
fall off to a point where accumulations appear probable, 
many have announced their intention of still further curtailing 
production rather than receding to the level of prices current 
a little time ago. The advances that have taken place have 
been almost entirely on those goods into the construction 
of which cotton largely enters, and it would only seem reason- 
able, therefore, in view of the strength of the cotton market, 
that manufacturers should adopt this attitude rather than to 
continue making goods to sell at a loss. There has been a 
moderate demand for export to miscellaneous countries, 
but trade with the Far East has been very light. Fair 
duplicate orders continue to be received for woolen and 
worsted men’s wear and dress goods. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 6 were 4,735 
packages, valued at $259,752, their destination being to the 
points specified in the table below: 








——-1908- ——-1907-—— 
Since Since 
New York to June.6— Week. Jan. 1. Week. Jan. 1. 
ES ec wisem qiticbinnin aaa 18 276 5a 1,018 
a SN ae as an sco os hs seria mean anion ese aes 446 28 562 
__, EE aS tS a Pa en Ges 13,158 Bye t 10,048 
India SEP aa NE 11 25 4,56 
RN va canneries Cased kk cri catinic hakionien ad 14,936 ‘s 18,753 
En Gatien gine ie cer ele Soden 3,144 12 3,609 
West Indles -_-_-- 9,723 738 10,559 
=a 846 55 1,140 
Central America 6,422 224 6,851 
South America_ 19,108 1,828 21,426 
Other countries _ 8,504 711 15,014 
OU a a a 4, 4,735 80. 673 3,674 93, 540 


The value of these New York exports since Jan. 1 has been 
$5,180,373 in ae against $5,970,639 in 1907. 

Urgent efforts have been made by buyers to obtain -con- 
cessions on heavy brown drills and sheetings, but, owing to 
the extent of the curtailment of aoodinitlon, particularly 
throughout the South, and the high cost of cotton, manu- 
facturers are not only firmly refusing to grant these but are 
unwilling to commit themselves to future sales at prevailing 
prices. Buying, therefore, has been on a_ considerably 
smaller scale, both of heavy and light-weight goods, although 
some small orders have been received for immediate and 
near-by delivery. The recovery in drills and sheetings from 
the low point has been more pronounced than in any other 
department of the market. Bleached goods have been in 
fairly good demand, business in the more prominent lines 
being quite satisfactory to agents. There have been fair 
sales of duck for export, and it is understood that some 
large domestie contracts are pending. Denims, ticks, 
plaids and other coarse, colored cotton goods have sold mod- 
erately well both to the home trade and for export, and in 
some instances prices have been advanced from the low point 
recently reached. The jobbing demand for kid-finished 
cambries has shown decided improvement. Larger orders 
for ginghams have been received from men on the road and 
staple prints have sold well both for home and export. 
Print cloths have been quieter, converters having covered 
their immediate requirements and waiting to find out 
whether manufacturers cannot be induced to book ahead 
at present prices. 

WOOLEN GOODS.—Duplicate ordering of men’s wear 
woolen and worsted fabrics for fall continued during the past 
week, and although the volume of business was somewhat 
less than recently, conditions generally showed steady im- 
provement. The number of looms working on fall goods is 
gradually increasing, and buyers, espe cially those near the 
primary markets, are purchasing more freely, and, in many 
instanees, urging deliveries. It is quite generally believed 
that considerable business is yet to be placed, which will pro- 
long the fall season and make deliveries unusually late. A 
very keen demand has developed for light-weight brown 
fabrics for immediate delivery; stocks of these goods are small 
and likely to become scarcer,as mills are unwilling to produce 
much more. The general opening of lines for next spring 
is still delayed; some fair-sized orders are said to have been 
placed, but the aggregate is comparatively small. Dress 
goods have been moderately active. Cutters-up have or- 
dered fair quantities for fancy broadcloths and serges, and 
duplicating of cotton-warp fabrics has been larger than for 
some time past. 

FOREIGN DRY GOODS.—There has been a steady 
growth in the demand for imported woolen and worsted dress 
goods, particularly for fine worsted fabrics. Buyers show 
a greater willingness to purchase silks and ribbons at present 
low prices. Linens show a better tone with aggrowing 
demand. Burlaps are‘lower. 
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STATE AND CITY DEPARTMENT. 


News Items. 


New York State.— Special Session of Legislature Ends.— 
The extraordinary session of the Legislature which began at 
8:30 p. m. on May 11 (V. 86, p. 1237) came to an end at 
2p.m.on June 11. As already stated, the real reason for 
the convening of the Legislature in special session was to 
urge the enactment of a law to abolish race-track gambling. 
A bill introduced for this purpose and known as the “Agnew 
Anti-Betting Bill,” was finally passed by both Houses, the 
Senate voting 26 “yeas” and 25 “nays.”’ Other bills passed 
were those amending the agricultural law so as to aid the 
State Department of Agriculture in a campaign for the sup- 
pression of bovine tuberculosis, and enlarging the jurisdic- 
tion of the State Court of Claims so as to permit the hearing 
of claims without the necessity of special legislation. Among 
the bills which failed to pass was the one recommended by 
the Governor to place telephone and telegraph companies 
under the jurisdiction of the Public Service Commission. 





———— 

Bond Proposals and Negotiations this week 
have bee> as follows: 

Acquackanonck Township School District (P. O. Clifton), 
Passaic County, N. J.—Bonds Not Sold.—Bond Offering.— 
No sale was made on June 11 of the $63,500 419% coupon 
school-building and addition bonds mentioned in V. 86, 
p. 1422. Denomination $1,000, except one bond of $500. 
Date July 11908. Interest is payable at the Citizens’ Trust 
Co. of Paterson. Maturity on July 1 as follows: $2,000 
yearly from 1913 to 1928 inclusive, $1,000 in each of the 
years 1929 and 1944; $1,500 in 1929 and $2,000 yearly from 
1930 to 1943 inclusive. Bonds are exempt from taxation. 
The rate of interest on these bonds has been raised to 5% 
and proposals for the same will be received until 8 p. m. 
June 16. 

Andover, Essex County, Mass.—Bond Sale.—On June 10 
the $40,000 314% 1-20-year (serial) coupon water bonds 
(two issues) described in V. 86, p. 1423, were awarded to 
the Andover Savings Bank of Andover at par and interest. 
No other bids were received. 

Avon, Livingston County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. June 17 by P. C. 
Gleason, Village Clerk, for $50,000 water bonds. enomi- 

nation $1,666 67. Date July 1 1908. Interest (rate to be 
named in bid) payable semi-annually in New York exchange. 
Maturity $1,666 67 yearly on July 1 from 1909 to 1938 
inclusive. Certified check .for $500 is required. Purchaser 
to furnish blank bonds. 

Aylmer, Que.—Debenture Ojfering.—Proposals will be 
received up to June 20 by J. G. McDermott for $25,000 
sewer-installation and $8,000 debt-consolidation 5% de- 
bentures. Denomination $1,000. The former issue is 
dated May 1 1907 and the latter Nov. 1 1907. Maturity 
fifty years. 

Baltimore, Md.—Bond Election.—The Mayor on June 4 
signed the ordinances providing for the submission to a vote 
at the November election of a $5,000,000 water loan and 
a $1,000,000 subway loan. 

Bartlesville School District (P. O. Bartlesville), Wash- 
ington County, Okla.—Bond Ojjering.—Proposals will be 
received until 6 p. m. June 20 (to be opened at 2 p. m. on 
June 22) by C. L. Foulk, Clerk Board of Education, for 
$100,000 5% school bonds. Denomination $1 ,000. Date 
July 1 1908. Interest semi-annually at the Hanover 
National Bank in New York City. Maturity twenty years. 
Certified check for $5,000 is required. 

Batavia School District (P. 0. Batavia), Genesee County, 
N. ¥.—Bond Sale.—We are advised that on May 2 W. J. 
Hayes & Sons of Cleveland were awarded $18,000 5% 1-18- 
year (serial) school-building bonds at 102.24—a basis of 
about 4.706%. Denomination $1,000. Date Jan. 1 1908. 
Interest semi-annual. These bonds were offered -without 
success as 414s (V. 86, p. 810) on March 7. 

Battle Creek, Calhoun County, Mich.—Bond Sale.—On 
June 8 $15,000 coupon sewer-construction bonds were 
awarded to Devitt, Tremble & Co. of Chicago at 103.51 
for 4144s—a basis of about 4. 149%. A list of the bids 








follows: 
For4%% For i% 
Bonds. Bonds. 

Devitt, Fm apy OS ee iN | eee 
een, Lewis & Co., Chicago Baa dn bn ctlpe SAR RLS EE 

B. Leach & Co., (EERE IN TT SEE 20g th. eR 
Denison & Farnsworth, Clev: eland and Boston Basa 2 ¢ ease 

~ We. aire Ga Meee Uo o> - os nn ee Peo. eee 
i mery, Anderson & Co., Cleveland___ _- --. 15,300 = é 
Central National Bank, Battle Creek fo. See 
Whitcher, Young & Conant, Boston__...-_.--.--_- 15,262 30 $15,940 50 
Old Nat. Bk., Battle Creek, actag as Lensieel for E. 

a ie Cee. ce | eee 

o Be TEC Ere. CN, 2 ok as 2 oe peso Se necs 16,226:50 ~.....--- 
MacDoncie: McCoy Ng ee eee it ea 
Hoehler & Cummings, Toledo akan oRacaee aaleg eh wae 56 Coe OL cus 
Seasongood & Mayer, Cincinn ons senenkiay) Eee 
Security Savings Bank & Trust eee , Toledo... ..... 15,615 00 


S. A. Kean, Chicago GR Serene SEES ae eae ra ea By SP = 15,615 00 

Otis & Hough, Cleveland 

Provident Savings Bank & Trust Co., Cincinnati_... ---.--- 15, "331 50 
The bonds are in denomination of $1,000 each and are 


dated May 1 1908. Interest semi-annually at the National 





Park Bank in New York City. Maturity $5, 000 on May I 
in each of the years 1920, 1921 and 1922. Bonds are 
tax-exem pt. 

Belgrade, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. June 20 by the Town Board for $4,000 
6% gold coupon road bonds. Denomination $1,000. Date 
June 15 1908. Interest annually at the Town Treasurer’s 
office. Maturity $1,000 yearly on June 15 from 1909 to 
1912 inclusive. illiam Peterson (P. O. Box 454, Mankato,) 
is Town Clerk. 

Boise City, Ada County, Idaho.—Bond Sale.—This city 
has awarded the $50,000 sewer bonds offered last June 
(V. 86, p. 361) to the Boise National Bank of Boise at par 
and accrued interest for 7s. Denomination $500. Date 
May 1 1907. Interest semi-annual. Maturity from one 
to ten years. 

Bloomingburg School District (P. O. Bloomingburg), 
Fayette Conuty, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. to-day (June 13) by J. G. Cough, Clerk 
Board of Education, for $15,000 414% school-building- 
improvement bonds. Authority Sections 3991 and 3992, 
Title 3, Chapter 8, Revised Statutes. Denomination $500. 
Date, day of sale. Interest March 1 and Sept.1. Maturity 
$500 each six months from March 1 1910 to Sept. 1 1924 in- 
clusive. Certified check for $100 is required. Bonds to be 
delivered within twenty days from date of sale. 

Blue Earth City (Township), Faribault County, Minn.— 
Bond Ojjering.—Proposals will be received until 2 p. m. June 
15 by August Bartz, Chairman of Town Board, for $16,000 
4% coupon refunding bonds. Denomination $1, 000. Date 
July 1 1908. Interest semi-annually in Chicago, Tl. Ma- 
turity $2,000 yearly on July 1 from 1909 to 1916 inclusive. 
Certified check for $200, payable to the Town Treasurer, is 
required. Purchaser to furnish blank bonds. 

Bremerton, Kitsap County, Wash.—Bonds Voted.—On 
May 5 this city voted to issue various district-im provement 
bonds. They will carry 8% interest and mature part yearly 
for five years. We are advised that the amount of bonds 
voted aggregates “more than $25,000.” 

Bridgewater Independent School District No. 18 (P. O. 
Bridgewater), McCook County, 8. D.—Bond Sale.—The 
$15,000 5% 1-20-year (serial) coupon school-building bonds 
offered without success on April 25 (V. 86, p. 1112) have 
been purchased by the First National Bank of Bridgewater 
at par. 

Brown County (P. O. Green Bay), Wis.—Bond Sale.— 
On June 10 the $50,000 414% 1-20-year (serial) jail bonds 
mentioned in V. 86, p. 495, were awarded to the Kellogg 
National Bank of Green Bay at 103.1039. Interest semi- 
annual. Following are the bids: 


Kellogg Nat. Bk.,Gr. Bay __$51,551 4 Merch.L&Tr.Co., Chic. __ $51,150 00 
First Tr. &. S. Bk., Chic. 51,670 00 |N. W. Halsey & Co., Chic. 51,133 00 
Devitt, Tremble &Co. Chic 51,525 00 \Seentameed ? Mayer, Cin. 51,105 00 
MacDonald, McCoy &Co. ,Ch 51,380 00} 'E-H. Rollins . B., Gr. Bay 51,016 00 
Mason, Lewis & Co., Chic. 51 ,335 00|E pet ins & Sons, Chic 50,965 00 
Harris Tr. & Sav. Bi.,Ch. §1.211 00|A. B. Leach & Co., Chic__ 50/890 00 

|Rud Kieybolte. Inc.,Chic. 50,530 00 


Burlington, Kit Carson County, Colo.—Bonds Not Sold.— 
Bond Ojjering.—There were no bidders on June 8 for the 
$12,000 6% 10-15-year (optional) gold coupon water-works- 
construction bonds described in V. 86, p. 1357. These bonds 
are again offered for sale and proposals for the same will be 
received at any time. 

Camden County (P.O. Camden), N.J.—Bond Sale.—On 
May 28 the$8,000 Haddonfield and Camden and the $41,000 
Marlton 444% 20-year coupon (with privilege of registra- 
tion) turnpike bonds, bids for which were rejected on May 27 
(V. 86, p. 1357), wereawarded to R. M. Grant & Co. of New 
York City at 104.95—a basis of about 4.134%. 

Castro County (P. 0. Dimmitt), Tex.—Bond Ojjering.— 
Proposals will be received until 2 p. m. June 20, by W. H. 
Barber, County Judge, for the $28,000 5% court-house 
bonds registered by the State Comptroller (V. 86, p. 1238) 
on May 8. Authority election held Dec. 19 1907. De- 
nomination $1,000. Date April 10 1908. Interest annually 
at the First State Bank of Dimmitt. Maturity April 10 1948, 
subject to call after April 10 1918. Certified check for $500, 
payable to the County Judge, is required. Official advertise- 
ment states there has never been any default in the payment 
of principal or interest. This county has no debt at present. 
Assessed valuation $1,474,821. Real value (estimated) 
$5,000,000. 

Charleston, So. Car.—Bond Ojfering.—Proposals will be 
received until 12 m. June 17 by I. O. Lea, City Treasurer, 
for $1,000,000. 4% coupon refunding bonds. Authority 
an Act of the General Assembly approved Feb. 13 1907. 
Denominations: $500 and $1,000. Date July 1 1908. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity July 1 1938. Bonds are exempt from State, county 
and city taxes. 

Charlotte, Iowa.—Bond Ojfering.—Proposals will be re- 
ceived until June 15 by D. W. Thyme, Town Clerk, for the 
following bonds: 


%; 500 6% water-works bonds maturing July 1 1918. 
2,500 5°% water-works bonds maturing July 1 1928. 


‘The above bonds are dated July 1 1908. 
Certified check for 1% of bid is required. 
Charlton County (P. O. Folkston), Ga.—No Action Yet 
Taken.—We are informed that-no actionjhas yet been taken 


Interest annual 
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towards the issuance of the $100,000 bonds for the im- 

rovement of schools, roads and bridges (V. 86, p. 1113). 
Bur informant adds that there is a possibility of these bonds 
not being issued. 

Cincinnati, Hamilton County, Ohio.—Bond Ojfering.— 
Attention is called to the official advertisement elsewhere 
in this Department of the offering on June 25 of the $600,000 
4% 30-50-year (optional) coupon refunding Southern Rail- 
way bonds. For other details of bonds and terms of offering 
see V. 86, p. 1357. 

Clay County (P. O. West Point), Miss.—Bond Offering.— 
Proposals will be received by H. J. Korneagy, County 
Treasurer, until the July 1908 meeting of the Board of 
County Supervisors, for $20,000 5% road bonds. De- 
nomination $100 to $1,000, to suit purchaser. Interest 
annual. Maturity forty years. 

Cleveland School District (P. O. Cleveland), Ohio.— 
Bond Sale.—The $100,000 414% 20-year coupon Technical 
High School bonds offered on June 1 (V. 86, p. 1424) have 
been awarded to Otis & Hough of Cleveland at 105.562 on 
the condition that they deliver $20,000 of the bonds to the 
Teachers’ Pension Fund at this price. 

Colchester, Ill.—Bond Sale.—An issue of $5,000 6% 
2-6-year (serial) school-building bonds was recently dis- 
posed of at 102.50 to the National Bank of Colchester. 
Denomination $1,000. Date May 11908. Interest annual. 

Coldwater, Branch County, Mich.—Bond Sale.—This city 
recently disposed of three issues of 5% sewer-improvement 
bonds, aggregating $18,315, to local investors at par. De- 
nominations $496 08, $629 17 and $471 44. Date May 9 
1908. Interest semi-annually in March and September. 
Maturity part.yearly on March 1 from 1909 to 1913 inclusive. 

Collins School District, Santa Clara County, Cal.—Bond 
Sale.—On June 2 the $3,000 6% 1-6-year (serial) gold 
coupon school-building bonds described in V. 86, p. 1357, 
were purchased by Sarah E. Fox at 102 and accrued interest 
—a basis of about 5.366%. A list of the bids follows: 


NOS ee ee $3,060 00|Jas. A. Y -apand @ Ge... us $3,017 60 
Ten. Weee..........--« a.Oer SOLA. W .. meet. ....-........ 3,010 00 
W. D. McDougall---_--__-- 3,035 50 (Stanley < Grichion pews an a 3,006 ov 
First Nat. Bk., g ee 3,026 00\G. G. Blymyer & Co___-__- 3,005 25 

Columbia, Marion County, Miss.—Bonds Voted.—The 


issuance of the $50,000 6% 20-year water-works and sewer 
bonds awarded on March 3 to John Nuveen & Co. of Chicago 
at 101 (V. 86, p. 993.) was authorized at an election held 
May 23. Reports state that it became necessary for the 
town to re-vote these bonds, as the purchasers refused to 
take them unless this was done. 

Columbus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p.m. June 19 by Martin A. Gemunder, Sec- 
retary of the Sinking Fund Trustees, for the following bonds: 


$100,000 4% water-purifying and softening works bonds dated. Dec. 30 
1904. Maturity March 1 1945, subject to call after March 1 


1920. 

150,000 4% water-works refunding bonds dated April 1 1907. Maturity 
April 1 1937. 

50,000 4% Public Improvement No. 12 ge A s —— bonds, dated 
April 30 1907. Maturity Oct. 91 

50,000 4% Public Improvement No. 13 felts S| peu bonds dated 
May 15 1907. Maturity March 1 1919 

22,000 4% 1 Avenue bonds dated Oct. 15 1906. Maturity Sept. 1 

15,000 4% Germania Street bonds dated Dec. 1 1906. Maturity Sept. 1 
9 

11,000 4% Wager Street bonds dated Dec. 1 1906. Maturity Sept. 1 

11,000 4% Spring Street bonds dated Oct. 1 1906. Maturity Sept. 1 
917. 

10,000 4% Park Avenue bonds dated July 15 1907. Maturity Sept. 1 
918. ° 

12,000 4% zeeneerd Avenue bonds dated Aug. 11907. Maturity Sept. 1 

21,000 4% Front Street bonds dated June 20 1907. Maturity March 1 
919. 


Denomination $1,000. Interest March 1 and Sept. 1 and 
is payable on the first two issues at the agency of the City 
of Columbus in New York City, while on the remaining 
issues, it is payable at the City Treasurer’s office. Bonds 
are tax-exempt. Bid must be made on a printed form 
furnished by the Sinking Fund Trustees and accompanied 
by a certified check for 2% of bonds bid for, drawn on 
some local bank and made payable to the Sinking Fund 
Trustees. Delivery of bonds June 29 1908. Purchaser to 
pay accrued interest. Official circular states there has never 
been any default in the payment of principal or interest. 
These securities are not new issues, but bonds held by the 
sinking fiind as an investment. 

‘Corfu, Genesee County, N. ¥.—Bond Sale.—This city sold 
$1,500 5% 1-5-year (serial) bonds on June 1. Hugh Hamill 
of Darien was the successful bidder, his offer being par. 
Denomination $300. Date June 11908. Interest annual. 


Coshocton County (P. O. Coshocton), Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. June 16 by 
C. R. Randles, County Auditor, for $50,000 414% coupon 
Road District bonds. Authority, vote of 2,192 to 450 at 
election held Nov. 5 1907; also Sections 4757-1 to 4757-23, 
inclusive, eek Statutes. Denomination $500. Date 
June 1 1908. Interest March 1 and Sept. 1 at the County 
Treasurer’s office. Maturity $3,500 yearly on Sept. 1 from 
1909 to 1921 inclusive and $4,500 on Sept. 1 1922. Bonds 
are exempt from taxation. Bid must be unconditional and 
accompanied by a certificate of deposit for $500, drawn on 
one of the banks of the City of Coshocton for $500, payable 
to the County Auditor. Securities will be delivered within 








ten days after date of award. Official circular sia there 
is no controversy or litigation pending or threatened concern- 
ing the validity of these bonds or the title of the present 
officials to their respective offices, also that no previous issue 
has ever been contested. 

Croswell, Sanilac County, Mich.—Bond Sale.—We are 
informed that W. E. Moss & Co. of Detroit were recently 
awarded the $18,000 414% coupon a aba 
bonds offered on March 16. See V. 86, p. 1113. 

Dalhart, Texas.—Bond Sale.—We are advised that the 
$25,000 5% sewer bonds, registered by the State Comp- 
troller on April 18 (V. 86, p. 1113) were recently awarded 


to the State School Fund at par and accrued interest. 


Dalhart Independent School District (P. O. Dalhart), 
Dalhart County, Texas.—Bond Sale.—The $25,000 5% 20- 
40-year (optional) coupon brick-school-building ‘bonds regis- 
tered on Oct. 12 1907 by the State Comptroller (V. 85, 
1039) were disposed of on May 1 to William E. Sweet & Co. 
of Denver at 103.84 and interest—a basis of about 4.702% 
to the optional date and about 4.784% to full maturity. 

Dayton, Ohio.—Bond Sale.—The following bids were re- 
ceived on June 8 for the three issues of oe a bonds, aggre- 
gating $270,500, described in V. 86, p. 


$170,000 iti 500 $11,000 
4% Bonds. 4% Bonds. 5% Bonds. 
Dayton Sav. & Trust Co., Dayton--) 
Breed & Harrison, Cincinnati ----- 7 ets 47600 $89,688 00 $11,490 00 
Central Tr. & Safe Dep. Co., Cin__- 
Weil, Roth & Co., a REE, O8.74008. ascent 
Third National Bank, RS sicaciticn « aenteieines: mina 11,605 00 
W.R. Todd & Co., Cincinnati_______ 170,170 00 89,590 00 11,330 00 
Denison & Farnsworth, Cleve. & Bos. -.--..-.  -------- 11,474 10 
Davies & Bertram Co., Cincinnati_-. --..---.  ___-___- 11.456 50 


Denver, Col.—Montclair Park District.— Bond Ojjering.— 
Proposals will be received until 4:30 p. m. June 18 by Lem 
J. Smith, Secretary of the Park Commission, for $335,700 
6% park bonds. Date March 1 1908. Interest annually 
at the City Treasurer’s office or at the Mercantile Trust 
Co. in New York City. Maturity fifteen years; subject 
to call, however, at any time. Certified or cashier’s check 
for 5% of bid, payable to Jacob Fillins, President of the Park 
Commission is required. 

Des Moines, Iowa.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. June 25 by John B. Lucas, City Treas- 
urer, for $180,000 4% coupon bonds issued for the purpose 
of creating a fund from which to pay off the legal indebtedness 
of the city, not including bonds or interest on bonds. Date 
July 11908. Interest semi-annually at the City Treasurer’s 
office. Maturity July 1 1928. Certified check on a bank 
in Des Moines, or a draft on a bank in Chicago or in New 
York City, for $1,000 ,payable to the City Treasurer, is re- 
quired. Bonds to be delivered within five days from date 
of award. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Douglas County (P. O. Superior), Wis.—Bond Ojffering.— 
Proposals will be received until 12 m. June 15 by Chas. L. 
Flagstad, County Clerk, for $75,000 414% gold coupon in- 
sane asylum completion bonds. ‘Authority Section 603, Wis- 
consin Statutes. Denominations $500 and $250. Date 
July 1 1908. Interest semi-annually at the County Treas- 
urer’s office. Maturity $3,750 yearly on July 1 from 1909 
to 1928 inclusive. Bonds are free from all taxes. 

Douglas School District No. 27 (P. O. Douglas), Cochise 
County, Ariz.—Bond Sale.—On May 25 the $20,000 6% 20- 
year gold coupon school-building bonds described in V. 86, 
p. 1297, were awarded to MacDonald, McCoy & Co. of Chi- 
cago for $21,302 50 (106.512) and accrued interest—a basis 
of about 5.461%. Twelve bids in all were received. 

Eldon School District (P. O. Eldon), Mo.—Bond Ojjering. 
—Proposals will be received until 12 m. June 20 for the 
$6,000 4% high-school-building bonds voted on May 7. 
Denomination $500. Maturity twenty years, subject to 
call after five years. Certified check for $500 is required. 
W. H. Moss is Secretary of the Board of Education. 

Forrest City School District No. 7 (P. O. Forrest City), 
St. Francis County, Ark.—Purchaser of Bonds.—We are in- 
formed that the $10,000 6% bonds, mentioned in V. 86, p. 
1424, were purchased by local citizens. 

Goderich, Ont. —Debenture Sale.—Toronto papers report 
the sale of $7,000 5% water-works debentures to W. A. 
MacKenzie & Co. of that city. Maturity part yearly for 
thirty years. 

Grand Island School District, Colusa County, Cal.—Bond 
Sale.—An issue of $6,000 6% 1-12-year (serial) school-house 
bonds was disposed of on June 2 to James H. Adams & Co. 
of Los Angeles at 102.02. Denomination $500. Date, 
July 1 1908. Interest annual. 

reen Bay, Wis.—Bond Sale.—The $30,000 444% coupon 
street-paving bonds proposals for which were asked until 
May 27, have been awarded to the Kellogg National Bank 
of Green Bay at 102.881 and accrued interest. Following 
are the bids: 
Kellogg N. B., Gr. Bay_.$30,864 = |MacDonald * McCoy &Co.,Ch$30,327 00 
nee, Lewis &Co., Chic. 30,562 50|Seasongood & Mayer, Cin_ 30,316 00 
Leach & . Chic- 30, 531 oo | Emery, Anderson &Co.,Clev 30,313 33 
Harris tr. «&S. ,Chic_. 30,505 00|H. T. Holtz & Co., Chic. - 30/251 00 


W. Halsey eo. Chic. 30,493 3S |Citizens’ N. B., Green Bay 30,000 00 
Devitt, Tremble & Go. ,Ch. 30,471 00| 
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All bidders offered accrued interest in addition to their 
bids. Bonds mature $2,000 yearly on Jan. 1 from 1913 to 
1917 inclusive and $4,000 yearly on Jan. 1 from 1918 to 
1922 inclusive, and are described in V. 86, p. 1297. 

Guelph, Ontario.—Debenture Ojjering.—Proposals will be 
received unil 1 p.m. June 20 by the City Clerk for $125,000 
5% water-works debentures. Interest June 30 and Dec. 31. 
Maturity thirty years. John Newstead is Mayor. 

Gueydan School District (P. O. Gueydan), Vermilion 
Parish, La.—Purchaser of Bonds —H. T. Holtz & Co. of 
Chicago advise us that they were the purchasers of the 
$25,000 5% Central High School pane bonds, the sale 
of which was reported in V. 86, p. 1358. Denomination 
$500. Maturity part yearly from 1914 to 1937 inclusive. 


Halifax, Nova Scotia.— Debenture Ofjering.—Proposals will 
be received until 12 m. June 15 by W. L. Brown, City 
Treasurer, for the following po ert 
$4,000 4% for street-paving. 

3,500 4% for fire-department- -improvement. 

2'400 4% for “purchase of hose.” 

1,000 4% for “‘barns, &c., at Rockhead.’”’ 

700 4% for heating Infectious Hospital. 

5,000 4% “‘grant to Children’s Hospital.” 
90,000. 4% for refunding. 
60,000 4% “Loan to Silliker Car Co.” 

These loans will be issued in the form of coupon debentures 
of $1,000 each or inscribed stock certificates of multiples of 
$100. Interest semi-annual. Maturity July 1 1940. Ac- 
crued interest to be paid by purchaser. Delivery in Halifax. 

Hamilton, Ontario.—Debeniure Sale.—On June 4 the 
$100,000 4% 20-year coupon school debentures mentioned 
in V. 86, p. 1358, were awarded to Wood, Gundy & Co. of 
Toronto at 92.612. Denomination $1,000. Date June 1 
1908. Interest payable semi-annually in Hamilton. 


Hartwell School District, Hamilton County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. June 16 
by John T. Hall, Clerk Board of Education, 1501 Union Trust 
Building, Cincinnati, for $2,600 5% bonds, for im proving 

ublic school property. Authority Section 3994, Revised 
Statutes. Denomination $100. Date, day of sale. Inter- 
est June 16 and Dec. 16 at the Cincinnati Trust Co. of Cin- 
cinnati. Certified check for $100, payable to the Clerk of 
the Board of Education, is required. 

Holly Springs, Marshall County, Miss.—Bond Election.— 
An election will be held June 15, according to reports, to 
vote on the issuance of $6,000 bonds for school improve- 
ments. 

Holyoke, Hampden County, Mass.—Bond Sale.—On June 
9 the six issues of 4% gold registered bonds aggregating 
$264,000, described in V. 86, p. 1425, were awarded to 
Estabrook & Co. of Boston at 102.85. The bids received 
were as follows: 

Estabrook & Co., Boston.---- 102.85| Blodget, Merritt & Co., Bos.102.087 
pony a & ‘Burr, Boston_ a ie on & Burr, Boston___101.873 


L. Day & Co., Boston | hr sker & Fisher, Boston_-_101.60 
Biake Bros. & Co., Boston. --. 108. 31 | 


The bonds mature part yearly from 1909 to 1938 inclusive. 


Homer School District (P. O. Homer), Dakota County, 
Neb.—Bonds Voted.—By casting a vote of 91 “for” to 29 
“against,” the electors of this district on April 28 authorized 
the issuance of 6% school-building bonds to the amount of 
10% of the assessed valuation. We are advised that the 
amount of bonds to be issued will probably be between 
$8,000 and $10 000. 

Hoosick, Rensselaer County, N. Y.—Bond Ojjfering.—Pro- 

sals will be received until 12 m. June 15 by William P. 

aynes, Town Clerk, (P. O. Hoosick Falls) for $14,000 
bonds at not exceeding 5% interest. Authority Chapter 
398, Laws of 1908. Interest is payable in Hoosick Falls in 
New York exchange. Maturity $2,000 yearly on Feb. 1 
from 1910 to 1916 inclusive. Certified check for 10% of bid, 
payable to the Town Supervisor, is required. 

Idaho Falls, Bingham County, Idaho.—Bond Ojjering.— 
Proposals will be received until 8 p. m. June 17 by J. W. 
McCarroll, City Clerk, for the following assessment bonds: 


$16,024 23 —- Improvement District No. 2 bonds, maturing part yearly 
ve years. 
4,703 71 Local Sewerage Imrrovement District No. 2 bonds, maturing 
on or before’’ ten vears from the date of issuance. 


Interest (rate not to exceed 6%) payable Feb. 1 and Aug. 1 
at City Treasurer’s office or in New York City at option of 
purchaser. Official advertisement states there has never 
been any default in the payment of interest on any bonds 
issued by this city. 

Imperial School District (P. O. Imperial), San Diego 
County, Cal.—Bonds Voted.—The proposition to issue the 
$7,000 bonds for the purpose of acquiring land and building 
a school-house thereon (V. 86, p. 934) carried, according to 
the reports in newspapers, at the election held ‘April 14. 

Indianola, Warren County, Iowa.—Bond Sale.—On June 8 
the $20,000 10-20-year (optional) gold coupon water-works- 
plant-purchase bonds described in V. 86, p. 1425, were 
awarded to Geo. M. Bechtel & Co. of Davenport at 100.50 
and accrued interest for 444s. The following bids were re- 
ceived for bonds carrying 5% interest, that being the rate at 
which they were originally offered for sale: 

Devitt, Tremble & Co., Chic_$20, 980 |A. V. Proudfoot-.-.......- $20,200 


Mason, Lewis & Co., Chic... 20,514|S. A. Kean, Chicago_-----_- 20,120 

MacDonald, McCoy &Co. Chi. 20:496|C. H. Coffin, Chicago--.-...-- 20,101 

A.B. Leach & Co. ¥ Chicas o.. 20,456|Emery, Anderson & Co., 

Denison é Farnsworth, Cleve- |, CAO foninadiinime choo 20,100 
land and Boston__..._.-- 0,414 | Wells. & Dickey Co., Minne- . 

H.T. Holtz & Co, , Ohlcago 50. SEN UN ace eteascncnsnca 20,028 





Interest is payable semi-annually. 

Jackson Township School District (P. O. Burgoon), San- 
dusky County, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. June 15 by Leroy Brubaker, Clerk 
Board of Education, for $1,440 5% bonds. Date June 15 
1908. Interest payable semi-annually beginning March 15 
1909. Maturity $340 on March 15 1909, $360 on Sept. 15 
1909, $370 on March 15 1910 and $370 on Sept. 15 1910. 

Jamestown, Chautauqua County, N. Y.—Loan Offering. 
—Proposals will be received until 3 p.m. June 24 by W. I. 
Blystone, C. G. Jones and John A. Lee, the Board of Estim- 
ate and Review, for the following loans: 
$42,000 4% sewer bonds maturing in twenty years. Interest payable semi- 


annually. 
15,000 4% 5 pavine- intersection bonds maturing in ten years 
50,000 5% aving certificates maturing $5,000 yearly Be poe one year 


rom date. 
The official notice of these offerings will be found among 
the advertisements elsewhere in this Department. 


Jefferson County (P. O. Charles Town), W. Va.—Bonds 
Awarded in Part.—We are advised that $2,000 more of the 
$91,900 4% 10-30-year (optional) coupon funding bonds 
mentioned in V. 86, p. 1178, have been awarded to local 
buyers at par and accrued interest. This makes a total_of 
$12,000 bonds disposed of to date. 


Jersey City, N. J.—Bond Sale.—On June 5 the $1,000,000 
416% 20-year gold coupon refunding bonds described in 
V. 86, p. 1359, were awarded to Kountze Bros. and N. W. 
Harris & Co., both of New York City, at their joint b'd of 
103.149 and accrued interest—a basis of about 4.265%. 
Following are the bids 


Kountze Bros. and N. W. Harris & Co., New York. ....<...<«.<« 103.149 
Oe ak Ee een ee ay aT 102.95 
Third National Bank, Sersay — (for $100,000 bonds) _____--- 102.6475 
Colonial Life Insurance Co., w York (for $20,000 bonds) -_--- Par 


Cramp, Mitchell & Shoober, Philadelphis (for $5,000 bonds) ---.101. 32 


Jonesfield Township (P. O. Merrill), Saginaw County, 

Mich.—Bond Sale.—On June 1 $20,000 5% 1-10-year 
(serial) bonds, proposals for which were ‘asked until May 25, 
were sold to James Toole, James Jordan and the Bumpus- 
Stevens Co. of Detroit at 100.65. Denomination ; $500. 
Date June 1 1908. Interest semi-annual. 

Kiowa, Barber County, Kan.—Bond Ojfering.—Proposals 
will be received until 12 m. June 19 by C. H. McBrayer, City 
Clerk, for $15,000 5% 20-year electric-light and water bonds. 
Interest semi-annual. Certified check for $300 is required. 

Kirwin, Phillips County, Kan.—Bonds Voted.—The 
question of issuing $20,000 water-works bonds carried by 
a vote of 87 to 74 at an election held June 2. Details of 
bonds and date of offering not yet determined. 

Kosciusko, Attala County, Miss.—Bond Sale.—On June 2 
an issue of $8,000 5% bonds was sold to W. B. Pottz of 
Kosciusko. 

La Crosse County (P. O. La Crosse), Wis.—Bond Offering. 
—Proposals will be received until 2 p. m. June 20 by C. H. 
Rawlinson, County Clerk, for $50,000 5% coupon bonds 
for the building and equipment of a “County School of 
Agriculture and Domestic Economy.”” Denomination $1,000 
Date May 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity May 1 1918, subject to call 
after May 1 1913. 

Lancaster, Lancaster County, 8. C.—Bond Ojjering.—Pro- 
posals will be received until 6 p. m. June 15 for the $30,000 
5% coupon water-works bonds voted on April 29. Denomi- 
nation of bonds and place of payment of interest to suit pur- 
chaser. Date May 1 1908. Interest Jan. 1 and July 1. 
Maturity forty years, subject to call after twenty years. 
Bonded debt, thisissue. Assessed valuation $405,560. Cer- 
tified check for $1 ,000, payable to John Crawford, Clerk Board 
of Public Works, is required. 

Latonia, Ky.—Bond Sale.—On June 2 Daniel Trapp pur- 
chased $8,700 6% 5-10-year (optional) Lyelia Street im- 
provement bonds at par and interest. Denomination $100. 
Date May 1 1908. Interest semi-annual. 

Lee County (P. O. Sanford), No. Car.—Bond Sale.—On 
June 8 the $40,000 5% 30-year coupon court-house and 
jail-construction bonds described in V. 86, p. 1359, were 
awarded to C. A. Webb & Co. of Asheville at 105 and 
accrued interest—a basis of about 4.688%. Following 
are the bids 


C.A.Webb&Co.,Asheville. $42,000 00|C. H. Coffin, Ceeeeae...- -840 401 00 
F.M.Stafford&Co.,Chatt_. 41,211 50| Security Trust Co 0,350 00 


Robinson-Humphrey &Co., First Nat. Bank, Cleve_-__ 40° 100 00 
MMB 24.- db dsccsdivia 40,651 00|F. L. Fuller & Co., Cleve- par 
A.J. Hood & Co., Detroit. 40,645 ps Wachovia Loan & Tr. Co- 39,200 Ov 


Prov. S. B. & Tr. Co., Cin. 40,528 0 
All bidders offered peeccey interest in addition 
bid except the Robinson-Humphrey Company- 
Lenox, Mass.—Note Sale.—On June 4 $50,000 4% 12- 
year high-school notes were awarded to Crocker & Fisher 
of Boston at 101.19—a basis of about 3.875%. Denom- 
ination $5,000. Date June 1 1908. Interest semi-annual. 
Long Beach School District (P. O. Long Beach), Los 
Angeles County, Cal.—Bond Election.—An election will be 
held June 20, it is stated, to vote on the question of issuing 
$43,000 10-year bonds. 
Lovell, Big Horn County, Wyo.—Bond Ofjeri 
als will be received until 12 m. July 15 by John 


to their 


.—Propos- 
. Meldrum, 
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Town Clerk, for $15,000 6% coupon water-works bonds. 
Denomination $500. Date July 14 1908. Interest annual. 
Maturity twenty years, subject to call after ten years. 
Certified check for 2% of bonds bid for is required .ghwa- 


>. Lyon County. (P.*O.¥Marshall),¥Minn.—Bond Sale.—On 
June 2 an issue of $25,000 ditch-construction bonds was sold 
to Thomas J. Bolger & Co. of Chicago at par for 4's. De- 
nomination $1,000. Date July 1 1908. Interest semi- 
annual. Maturity $5,000 yearly on July 1 from 1914 to 
1918 inclusive. 

f McKinney, Collin County, Texas.—Bonds Registered and 
Sold.—The State Comptroller on June 2 registered the 
$8,000 water and the $8,000 electric-light 5% 15-40-year 
(optional) bonds mentioned in V. 86, p. 183. The State 
School Fund recently purchased these bonds at par and 
accrued interest. 

© Macleod, Alberta.—Debenture Sale.—We are advised that 
Wood, Gundy & Co. of Toronto were recently awarded 
an issue of $48,000 5% general-improvement debentures 
maturing July 16 1947. 

Manila, P. I..Bond Offering Postponed.—A special dis- 
patch from Washington to the New York News Bureau states 
that the offering of the $1,000,000 sewer bonds which was 
to have taken place on June 1 (V. 86, p. 1179) has been post- 
poned until Sept. 1. 

Martin County (P. O. Stanton), Texas.—Bonds Awarded 
in Part.—Of an issue of $40,000 5% court-house and jail- 
construction bonds, registered by the State Comptroller 
on May 7, $28,000 were awarded to the State School Fund on 
a basis of 44%. Maturity April 10 1948, subject to call 
after twenty years. 

Martinez School District , Contra Costa County, Cal.—Bond 
Sale.—An offer of $35,825 submitted by E. H. Rollins & 
Sons of San Francisco is reported in daily papers as being the 
highest bid received on June 2 for the $35,000 5% 1-35-year 
(serial) bonds described in V. 86, p. 1360. 

Marysville, Ohio.—Bond Sale.—According to reports the 
City Council recently disposed of $36,600 414% special 
street-im provement bonds as follows: $30,550 to the Union 
Banking Co. of Marysville for $30,587 50 (100.122) and $6,- 
050 to the Sinking Fund Trustees. ; 

Mechanicville, Saratoga County, N. Y.—Bond Sale.—On 
June 8 the $5,500 1-1l-year (serial) coupon street-paving 
bonds described in V. 86, p. 1425, were awarded to Fenwick 
& Rogerson of New York City at 100.027 for 434s. A list 
of the bids follows: 
Fenwick & Rogerson, New 

ork (for 4%9)........ $5,501 49 
Geo.M.Hahn,N.Y.(for 5s)_. 5,500 29] 


Merced County School District (P. O. Merced), Cal.— 
Bond Sale.—On June 1 the $24,000 6% gold coupon school- 
building bonds described in V. 86, p. 1360, were awarded to 
N. W. Halsey & Co. of San Francisco at 105.83 and accrued 
interest. Following are the bids: 


N.W. Halsey &Co.,San Fr__$25,399 20| Los Ang. Tr. Co., Los An_$25,025 00 
N. W. Harris & Co., L. A. 25,294 00| E.H.Rollins& Sons,San Fr. 24,850 00 
Wm.R.Staats Co.,Pasad_. 25,267 50| First Nat. Bk., Oakland__ 24,252 60 
James H. Adams & Co... 25,174 00/ First Nat. Bk.,Barnesville 24,251 00 


Middletown School District (P. O. Middletown), Butler 
County, Ohio.—Bonds Not Sold.—No proposals were received 
on June 5 for the $15,000 3.65% high-school-building and 
site-purchase bonds, a description of which was,;given in 
V. 86, p. 1360. . . - £5 

Mishawaka School City (P. O. Mishawaka), Ind.—Bond 
Sale.—J. F. Wild & Co. of Indianapolis purchased the 
$35,000 4% 1-10-year (serial) gold coupon building bonds 
described in V. 86, p. 1298, on May 28 at par. The only 
other proposal received was one at “par less expense of 
handling issue” submitted by Miller, Adams & Co. of In- 
dianapolis. 

Mississippi County (P. O. Charleston), Mo.—Bond Ojfer- 
ing.—Proposals will be received until 1 p. m. June 16 by 
A. R. Boone, County Treasurer, for the $205,000 6% coupon 
Drainage District No. 14 bonds, bids for which were rejected 
on April 1 (V. 86, p. 935). Denomination $1,000. Date 
April 1 1908. Interest March 1 and Sept. 1 at the County 
Treasurer’s office. Certified check for $1,000, payable to 
the County Treasurer, is required. Delivery of bonds July 1. 
Purchaser to pay accrued interest. These bonds will be 
certified to as to their genuineness by the Columbia Trust 
Co. of New York City. The opinion of Wood & Oakley of 
Chicago as to the legality of the issue will be furnished the 
purchaser. Maturity on March 1 as follows: $4,000 in 
1910 $5,000 in 1911 $8,000 yearly from 1912 to 1915 in- 
clusive $12,000 yearly from 1916 to 1919 inclusive $13,000 
yearly from 1920 to 1924 inclusive and $17,000 yearly from 
1925 to 1927 inclusive. Official circular states that there 
is no litigation or controversy pending or threatening which 
affects the validity of these bonds. e circular also states 
that payments of principal and interest have always been 
made promptly. 

Montgomery County (P. O. Rockville), Md.—Bond Elec- 
tion.—The question of issuing $20,000 4% 1-20-year (serial) 
road-construction bonds will be voted upon June 17. 

Montvale School District (P.O. Montvale), Bergen County, 
N. J.—Bond Ofjering.—Proposals will be received until 8 

.m. June 16 by Edward C. Jackson, President Board o 
Education, for $12,500 5% school-building bonds. Author 


|Manufacturers’ Nat. Bank, 
Mechanicville (for 5s) _..$5,500 00 





ity election held March 12 1908. Denomination $500. Date 
Jan. 15 1908. Interest semi-annual. Maturity $500 yearly 
on Jan. 15 from 1918 to 1942 inclusive. Bid must be made 
on printed form furnished by Board of Education and be ac- 
com panied by a certified check for 2% of bonds bid for,*made 
payable to the said board. Bonds will be delivered on July 1 
1908. Purchaser to pay accrued interest. The genuineness 
of these securities will be certified to by the United States 
Mortgage & Trust Co. of New York City. Total debt, in- 
cluding this issue, $28,900. Assessed valuation $280,466. 4 


Mount Vernon, Westchester County, N. Y.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. June 16 by the 
Board of Education for $40,000 444% coupon “Highway Im- 
provement Bonds.’ Denomination $1,000. Date June 1 
1908. Interest semi-annually at the City Treasurer’s office. 
Maturity $5,000 yearly on June 1 from 1938 to 1945 
inclusive. Bid to be made on‘printed form furnished 
by Board of Education and accompanied by a 
certified check for $1,000, made payable to the board. 
Bonds will be delivered on or before June 26 1908. Accrued 
interest to be paid by purchaser. The United States Mort- 
gage & Trust Co. of New York City will certify as to the gen- 
uineness of these securities, and the legality of the same will 
be approved by J. H. Caldwell of New York City, a copy{of 
whose opinion will be delivered to purchaser. 

Muskegon County (P. O. Muskegon), Mich.—No Bridge 
Bonds to Be Issued.—Referring to the report that this county 
voted on April 8 to issue $40,000 bridge-construction bonds 
(V. 86, p. 996). John B. Barlow, County Clerk, advises us 
that ‘no bonds will be issued by this county to provide a 
fund to build bridges. This fund will be provided by direct 
taxation.” 

New Brunswick, Middlesex County, N. J.—Bonds Awarded 
in Part.—It is reported that of an issue of $25,000 4% 30-year 
paving bonds offered on June 8, $8,000 were awarded to a 
local bidder at par and $9,000 are to be taken by the Sinking 
Fund Commission. 

Northampton, Mass.—Temporary Loan.—lIt is reported 
that the First National Bank of Boston has loaned this city 
$75,000 at 3.25% discount. Loan matures Sept. 11 1908. 

North Catasauqua (P. O. Catasauqua), Lehigh County, 
Pa.—Bond Sale.—On June 8 the Lehigh National Bank of 
Catasauqua purchased $8,000 4% 10-30-year (optional) 
street-im provement bonds of this borough at 100.80. De- 
nomination $100. Date June 11908. Interest semi-annual. 

Ocean View School District, Cal.—Bond Sale.—We are 
informed that $22,000 5% gold 1-22-year (serial) bonds 
were awarded on May 25 to the Pacific Jurisdiction of the 
Woodmen of the World at 103.50 and accrued interest—a 
basis of about 4.605%. Following are the bids: 


‘Woodmen of the World, Pacific Jurisdiction” ~.._......---- $22,770 00 
James H. Adams & Co., Los Angeles_.___.---- ta a es pete 22,202 50 
Los Angeles Trust Co., Los Angeles___........-.--.----.----. 22,088 00 
N. W. Halsey & Co., San Frantcisoo.......................... 22,010 @ 


These bonds are in the denomination of $1,000 each. 
Interest July 1. 

Omaha School District (P. O. Omaha), Douglas County, 
Neb.—Bond Sale.—According to reports the $100,000 44% 
20-year coupon bonds described in V. 86, p. 1426, were 
awarded on June 10 to the First Trust & Savings Bank of 
Chicago at 105.84—a basis of about 4.07%. 

Orange, Essex County, N. J.—Bond Ojfering.—Further 
details are at hand relative to the offering on June 15 of the 
$180,000 414% water-loan bonds described by us last week. 
Proposals for these securities will be received until 8 p. m. 
on that day by Willett B. Gano, City Clerk. Denomination 
$1,000. Date June 1 1908. Interest semi-annually at 
the Orange National Bank of Orange. Maturity June 1 
1938. Bid must be made on printed form furnished by the 
city and be accompanied by a certified check for 2% of bonds 
bid for, made payable to Frank G. Coughtry, Collector of 
Taxes. Bonds will be certified as to their genuineness by the 
United States Mortgage & Trust Co. of New York City, and 
their legality approved by J. H. Caldwell of New York City, 
a copy of whose opinion will be furnished to the purchaser. 
Accrued interest to be paid by successful bidder. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Oxford County, Ont.—Debenture Sale.—On June 1 the 
$50,000 5% 1-30-year coupon road-im provement debentures 
offered on that day (V. 86, p. 1361) were awarded to G. A. 
Stimson & Co. of Toronto. 

Painesville, Lake County ,Ohio.—Bond Offerings .—Propos- 
als will be received until 12 m. June 17 by the Sinking Fund 
Trustees for $2,500 4% coupon bonds. Denomination $500. 
Interest March 1 andSept.1. Maturity $500 each six months 
from Sept. 1 1913 to Sept. 1 1915 inclusive. E. J. Lynch 
is Clerk of the Sinking Fund Trustees: 

In addition to the above, proposals will also be received 
until 12 m. July 2 by Frank E. Link, City Auditor, for $5,500 
4144% sewer bonds. Authority Sections 2835, 2836 and 
2837, Revised Statutes. Date April 1 1908. Interestsemi- 
annual. Maturity $500 yearly on April 1 from 1916 to1926 
inclusive. Certified check.for 10% of the amount bid, paya- 
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ble to Frank Blackmore, City Treasurer, is required. Ac- 
crued interest to be paid by purchaser. 

— Passaic County (P. O. Paterson), N. J.—Bond Ojjering.— 
Proposals will be received until 2 p. m. June 17 by Joseph 
MacDonald, Chairman Finance Committee, for $50,000 4% 
coupon road-im provement bonds. Denomination $1,000. 
Date July 1 1908. Interest semi-annually at the First 
National Bank in Paterson. Maturity July 11918. Certi- 
fied check for 1% of bid, payable to John L. Conklin, County 
Collector, is required. 

Patchogue, Suffolk County, N. Y.—Bond Ojjering.— 
Proposals will be received until 8 p.m. June 15 by J. Fred. 
Flugrath, Village Clerk, for the $5,000 public-dock bonds 
voted on May 11. Denomination $1,000. Date July 1 
1908. Interest (not to exceed 5%) payable semi-annu- 
ally. Maturity $1,000 yearly on Jan. 1 from 1913 to 1917 
inclusive. Certified check for 10% of the bonds is required. 

Paul’s Valley, Garvin County, Okla.—Bond Sale.—This 
city has awarded $45,000 sewer and water-works-extension 
bonds to John Nuveen & Co. of Chicago for $45,500, the 
price thus being 101.111. 

Peel County, Ont.—Debenture Sale.—G. A. Stimson & 
Co. of Toronto are reported as being the purchasers of $35,- 
644 4% road debentures maturing part yearly from 1921 
to 1930 inclusive. 

Peoria, Peoria County, Ill.—Bond Sale.—The following 
proposals were submitted on June 8 for $100,000 414% 
1-20-year (serial) coupon refunding railroad bonds offered 
on pat day: 


Harris Tr. & Sav , Chic. by 812| MacDonald,McCoy&Co.,Ch. 102.310 

ge 2 ry * Ch. 102.75 | Emery,Anderson & Co.,Clev.b102.250 
- Rollins & Sons Chic._ 102.57 |R. L. Day & Co., Boston... 102.155 

ach & Co Merchants’ oan & Trust 

as, = --* & Co., yeree-- 102.555 Co., Chi 102.07 

N. W. eer 6c. Thos i 3 Bolger & Co., Chic_a101.776 

Merc. Tr. Co., St. 102.551 Little & Hayes Investment 

Farson, Son & Co., *Shieagoi 102.55 Cs, Wie) EMcece conan’ 100.575 

Seasongood « Mayer, o¥ 

Wm. R. Compton Bon 

Mortgage Co., St. i 5 542 


a Also furnish blank bonds. b This bid, we are advised, was not accom- 
panied by the required certified check. 

Denomination $1,000. Date July 1 1908. 
payable in New York City or Peoria. 
from city taxes. 

Pepperell, Mass.—Description of Bonds.—We are advised 
that the $100,000 4% water-works bonds awarded on June 1 
to N. W. Harris & Co. of Boston at 103.89 (V. 86, p. 1426) 
are dated May 1 1908 and mature in from five to thirty 
Interest semi-annual. 


Plymouth Township, Richland County, Ohio.—Bond 
Sale.—On June 8 the $15,000 5% coupon road-im provement 
bonds described in V. 86, p, 1361, were awarded to the 
Peoples National Bank of Plymouth at 109.466. The 
bids were as follows: 


Peoples Nat. Bk., Plym__$16,429 00 |Seasongood , May ~, Cin_$16,077 00 
Security S. B. & TrCo.,Tol 16,155 00 |W. R. Todd & Co., Cin.__ 15,479 00 
Hayden, Miller &Co. Cleve - 16,141 00 |Mansfield Sav. Bk., Mansf_- par 
New ist Nat. Bk., Colum_ 16,087 50| 


Poland Township, Mahoning County, Ohio.—Bond Sale.— 
On June 1 the $30,000 414% 15-20- ca (serial) coupon 
road-im provement bonds described in 1361, were 
awarded to the Struthers Savings & Banking Gon of Struthers. 

Port Clinton, Ottawa County, Ohio.—Bond Sale.—The 

$33,000 5% coupon Fourth Street and Fulton Street paving 
assessment bonds described in V. 86, p. 1426, are reported 
as having been awarded on June 10 to the Toledo Fire & 
Marine Insurance Co. 
* Portland, Cumberland County, Me.—Bond Sale.—On June 
10 the $140,000 4% 20-year gold coupon public-building 
bonds described in V. 86, p. 1426, were awarded to the 
Rudolph Kleybolte Co., Inc., of New York City, at 102.28— 
a basis of about 3.836%. 

Portsmouth, Norfolk County, Va.—Purchaser of Bonds.— 

The Provident Savings Bank & Trust Co. of Cincinnati was 
the successful bidder for the $30,000 school, the $30,000 
street and the $110,000 sewerage 444% coupon (with privi- 
lege of peegecines) bonds disposed of on May 28. See V. 86, 
p. 1427. The price paid was par and accrued interest, less 
$6,800 for attorney’s fees and other expenses. 
M Prince Albert, Sask.—Debeniure Ojfering.—Proposals will 
be received until 6 p.m. to-day (June 13) by C. O. Davidson, 
Secretary-Treasurer, for $50,000 514% coupon debentures. 
These debentures are part of an issue of $90,000 authorized 
for the erection of a high school. Denomination $1,000. 
Date, May 7 1908. Interest annually at the Imperial Bank 
of Onadeet in Prince Albert. Maturity part yearly for thirty 
years. Debentures are exempt from all taxes. 

Punxsutawney, Jefferson County, Pa.—Bond Sale.—We 
are informed that an issue of $20,000 4% bonds was awarded 
on June 4 to H. L. Grube at par. Denomination $1,000 and 
$500. Date June 41908. Interest semi-annual. Maturity 
thirty years, subject to call after twenty years. 

Quanah, Hardeman County, Tex.—Bonds Registered and 
Sold.—An issue of $8,000 5% 10-40-year (optional) street- 
improvement bonds dated April 1 1908 and registered by 
the State Comptroller on May 11, was recently awarded to 
the State School Fund at par and accrued interest. 

Randall County (P. O. Canyon City), Tex.—Bond Ciiwing. 
—Proposals will be received up to 12 m. June 15 by A. 





Interest is 
Bonds are exempt 





Henson, County Judge, for $50,000 4% coupon court-house 
and jail bonds. Authority Article 857, Revised Statutes of 


1895. Denomination $1,000. Date Feb. 11 1908. Interest 
annually on April 10 in Canyon City or Austin. Maturity 
Feb. 11 1948, subject to call after Feb. 11 1918. Bonds are 


tax-exempt. Total debt, including this issue, $66,000. 
Assessed valuation for 1907, $3,403,000. Certified check 
for $5,000, payable to the County Judge, is required. 

Rapid City School District (P. O. Rapid City), 8. D.— 
Bond Sale.—An issue of $20,000 5% 5-20-year (optional) 
school-house bonds was awarded on May 16 to Michael 
Quinn of Rapid City at 100.50. Denomination $1,000. 
Date June 1 1908. Interest semi-annual. 

Redkey, Jay County, Ind.—Bonds Dejeated.—We are in- 
formed that the election held May 28 (V. 86, p. 1116) resulted 
in the defeat of the proposition to issue bonds. 

Reno, Washoe County, Nev.—Bonds Rejused.—The City 
Clerk writes us that the $24,000 5% gold coupon bridge- 
construction bonds awarded ag? April 13 to N. W. Harris 
& Co. of Los Angeles (V. 86, 1057), have been refused 
by that firm; “their reason being that the city had not 
strictly complied with the provisions of the Act of the 
Legislature authorizing the issue.’ 

Rochester, N. ¥.—Note Sale.—On June 8 the $350,000 

3-months renewal notes offered on that day (V. 86, p. 1427) 
were awarded to Bond & Goodwin of New York City at 
336% _— and $21 premium. The following bids were 
receive 


Bond & Goodwin, New York_--.--.-.-.---- 3% % interest and $21 premium 
Goldman, Sachs & Co., New York._----_- 3% % interest and $14 premium 
Alliance Bank, AOI 5 cosa: sn 20 Sm nc 3% % interest 


Note Offering.—Proposals will be received until 2 p. m. 
June 19 by Chas. F. Pond, City Comptroller, for the following 
notes: 
$100, 000 > months notes for the renewal of water-works-improvement notes 

mbered 469 and 470. Date June 23 1908. 
100,000 3- months notes for therenewal of local- se wae notes num- 
bered 471, 472, 473 and 474. Date July 1 19 


Denomination of notes and rate of whither ‘to be named 
in bid. Interest is payable at the Union Trust Co. in New 
York City. 

Roseville School District, Placer County, Cal.—Bond 
Sale.—This district on June 2 sold $20,000 5% 1-20-year 
(serial) school bonds to the First National Bank of Oakland 
— .027—a basis of about 4.874%. Following are the 

ids: 
First Nat. Bk., Oakland__$20,205 50|N. W. Halsey&C>., San F.$20,107 50 
E.ii.Rollins&Suns,San Fr. 20,112 00| 

Denomination $1,000. Date July 1 1908. 
annual. 

Richmond, Que.—Debentures Not Sold.—All bids re- 
ceived on May 28 for the purchase of the $25,000 444% gold 
water-works-improvement debentures, described in V. 86, 

1300, were rejected. Interest annually in Richmond. 
Maturity part yearly for forty years. Debentures are 
exempt from taxation. 

Richmond, Va.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. June 25 by Edward J. Warren, City 
Auditor, for $289,500 4% registered refunding bonds. Date 
July 1 1908. Maturity July 1 1942. Certified check for 
2% with all bids of $100,000 or less and 144% with all 
bids in’ excess of $100,000 is required. 

Sabina School District (P. O. Sabina), Clinton County, 
Ohio.—Bond Sule.—On June 6 the $35,000 444% school- 
building bonds described in V. 86, p. 1243, were awarded 
to W. R. Todd & Co. of Cincinnati at 105.348 and accrued 
interest. Following are the bids: 


W.R. Todd & Co., Cin__.$36,872 00|Seasongood & Mayer, Cin.$35,562 50 
Otis & Hough, Cleveland- 36,410 00| Hay oon. Miller & Co.,Clev. 35,428 00 
Weil, Roth & Co., Cin.... 35,926 00 


St. Louis, Mo.—Bond Sale. —The eight issues of 4% 20- 
year gold coupon bonds, aggregating $5,500,000, offered on 
Thursday (June 11) attracted bids aggregating six times the 
amount of bonds offered. . Read, trustee for the 
Massachusetts Loan & Guarantee Co. of Boston, submitted 
bids for the entire lot at prices ranging from 101.544 to 
102.144. It is said that this offer was the highest one re- 
ceived, but that the check enclosed was unsatisfactory and 
the bid consequently rejected. The award follows: 
$1,000,000 to the Raed im Union Trust Co. at prices ranging from 101.40 


Interest semi- 


to 

400,000 to the Commonwealth ng Co. of St. Louis at prices ranging 
from 101.261 to 102 

2,500,000 to the ¢ Franiclin Bank of %. “Louis at prices ranging from 101.20 


50,000 to “he ‘Noel: ‘Young Bond & Stock Co. of St. Louis at 101.751. 
100,000 to D. A. Bowman of St. Louis at 101.4605. 
250,000 to Be ny & ae of St. Louis at prices ranging from 
01.145 to 101.279 
200,000 to ah H. Lionberger of St. Louis at 101.270 
1,000,000 to the Mercantile Trust Co. of St. Louis at 101.030. 


St. Louis County (P. O. Duluth), Minn.—Bond Sale.— 
On oo 8 the $600,000 414% 10-year bonds described in 
V. 86, 1427, were awarded to Thos. J. Bolger & Co. of 
Chiekae for $609, 580, the price thus being 101.596. 

Schenectady, N. Y.—Certijicate Sale-——On June 5 the 
$200,000 certificates of indebtedness described in V. 86, p. 
1361, were awarded to Bond & Goodwin of Boston at 100. 005 
and accrued interest for 44s. A bid of $200,013 34 (100.- 
006) and interest for 414s was also received from Rhoades & 
Co. of New York City. Maturity Feb. 5 1909. 

Seattle, Wash.—Bids Rejected.—The following bids, all 
of which were rejected, were received on May 29 for the 
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$65,000 20-year coupon funding bonds, a description of 
which was given in V. 86, p. 1244: 
For5% For44% 


Bonds. Bonds. 
Seattle Trust & Title Co., Seattle. .........-.-.-- of ok, ae ee 
E. H. Rollins & Sons, Denver-_--_- --- 71,500 00 $67,132 00 
Parkinson & Burr, Boston._-.-_-.-- ‘omek: MEER. =o clanheain 


- 70,200 00 67,275 00 
70,080 66,869 00 


Seattle National Bank, Seattle___ 
Seasongood & Mayer, Cincinnati _- 
Otis % Hou , Cleveland. -_.__... 
Milwaukee Trust Co., Milwaukee_ 
Thos. J. Bolger Co., Chicago... -_ a 315 
Sy Oo a66,95000 ________ 
Harris Trust & Savings Bank, Chicago............ -..----- 66,300 00 

a Also furnish blank bonds free of cost to city. 

All bidders offered accrued interest in addition to their 
bids. We are advised by the City Comptroller that the 
above bids were rejected for the reason that the official 
advertisement called for proposals for 5% bonds, while 
subsequent to the date of sale an opinion was furnished by 
the. Corporation Council stating that the city could legally 
offer the bonds as bearing either 444% or 5% interest. The 
Comptroller states that “the Corporate Authorities, desiring 
to accord to all bidders an equal opportunity in the premises, 
it was decided to reject all bids, and re-advertise the bonds 
for sale to include an alternative bid.” 

Sebring School District (P.O. Sebring), Mahoning County, 
Ohio.-—Bond Sale.—The $20,000 school-house bonds voted 
on March 28 (V. 86, p. 1117) have been sold to the First Na- 
tional Bank of Cleveland. 

Seneca Falls, Seneca County, N. Y.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m. June 17 by John M. 
Guion, Village Clerk, for $22,000 coupon (with privilege of 
registration) refunding bonds. Denomination $1,000. Date, 
June 1 1908. Interest (rate not to exceed 5%) payable 
March 1 and Sept. 1 at Seneca Falls or New York City. 
Maturity on Sept. 1 as follows: $2,000 in 1908 and $5,000 
yearly from 1909 to 1912 inclusive. Bonds are exempt 
from taxation. 

Shadyside Special School District (P. O. Shadyside), Bel- 
mont County, Ohio.—Bond Sale.—On June 10 the $29,000 
414% coupon school-building bonds described in V. 86, p. 
1361, were bought by Otis & Hough of €leveland for $29,170 
(100.586) and accrued interest. Maturity $5,000 on Sept. 
15 1923 and $2,000 yearly on Sept. 15 from 1924 to 1935 
inclusive. 

South Bend Special School District No. 4 (P. O.Delhi), 
Hamilton County, Ohio.—Bond Ojfering.—Proposals will 
be received until 12 m. June 18 by Fred. C. Schumann, 
Clerk Board of Education, for $7,500 5% bonds,for pur- 
chasing a site and erecting school building. Authority 
Sections 3991 and 3992 Revised Statutes. Denomination 
$500. Date, day of sale. Interest June 15 and Dec. 15 
at the Atlas National Bank in Cincinnati. Maturity $500 
yearly on June 15 from 1909 to 1923 inclusive. Certified 
check for $500, payable to the Clerk Board of Education 
is required. 

South Boston, Halifax County, Va.—Bond Ojfering.— 
The Finance Committee, Henry Easley and J. J. Lawson, 
is offering for sale until 3 p. m. June 15 the $80,000 6% 
5-34-year coupon street, water and sewer bonds voted on 
April 27. Denominations: 50 bonds of $100 each, 50 bonds 
of $500 each and 50 bonds of $1,000 each. Date July 1 
1908. Interest semi-annually at the Planters’ & Merchants’ 
National Bank in South Boston. Bonds are exempt from 
town taxation. Certified check or a cash deposit of 10% 
of amount bid, payable to J. J. Lawson, City Treasurer, 
is required. 

Springfield, Clark County, Ohio.—Bond Sale.—On June 9 
the $20,000 414% 20 5-6-year coupon water-works-extension 
bonds, a description of which was given in V. 86, p. 1244, 
were awarded to Houston Bros. of South Charleston, O., 
at 106.625 and accrued interest—a basis of about 4.03%. 

Stamford, Jones County, Texas.—Bonds Registered and 
Sold.—The $16,000 permanent street-improvement and the 
$4,000 city-hall improvement 5% 10-20-year (optional) 
bonds, voted on Dec. 16 1907, were registered on June 5 
by the State Comptroller. The State School Fund recently 
purchased these securities at par and accrued interest. 

Staples, Minn.—Bond Sale Not Consummated.—This town- 
ship recently awarded $4,000 bonds to Kane & Co. of Minnea- 
polis. We are advised by that firm, however, that they 
canceled negotiations owing to the litigation between the 
city of Staples and the township. 

Steptoe School District No. 50, Whitman County, Wash. 
—Bond Sale.—On June 6 the $7,000 ae ar (optional) 
gold school-construction bonds described in V. 86, p. 1427, 
were awarded to the Finance Committee of the State of 
Washington at par for 5s. A list of the bidders follows: 








nce Committee, State of Washington (for 5s)_-----------.-. par 
Rinaebrenbach, Portland, (for $1,600 534% bonds)... ae 
H. N. Hoosick & Co., Portland (for 6s) -----------.---------.-.-- $7,065 
Union Trust Co... Spokane Wee 60) «2.2.2. ccc iic ne dice cine en eensn par 


Stillwater School District No. 16 (P. O. Stillwater), Oakl. 
—Bond Sale.—We are advised that the $10,000 5% 20-year 
school-building-addition bonds described in V. 86, p. 1362, 
were awarded on June 6 to MacDonald, McCoy & Co. of 
Chicago at par and accrued interest, less $100 for attorney’s 
fees. Other bids received were: 


Security Sav. Bk. & Tr. Co., Toledo_.Par and accr, int., less $500 comm’n. 
F. L. Faller & Co., Cleveland -..-.-.- $8,856 and accrued interest. 
8. A. Kean, Chicago ...........---- 10,020 for 54s. 





Stratford, Sherman County, Texas.—Bonds Registered 
and Sold.—The State Comptroller on May 23 registered 
$11,000 5% water-works bonds maturing Nov. 29 1947 and 
subject to call after twenty years. These securities were 
recently disposed of to the State School Fund at par and 
accrued interest. 


Suffolk County (P. O. Riverhead), N. ¥.—Bonds Refused. 
—N. W. Harris & Co. of New York City advise us that 
they have refused to accept the $30,000 444% 1-6-year 
(serial) registered bridge-construction bonds awarded them 
on April 28 (V. 86, p. 1244) as their attorneys claim that 
the bonds were illegally issued. 


Switzerland County (P.O. Vevay), Ind.—Bond Ojfjering.— 
Proposals will be received until 1:30 p. m. June 27 by the 
County Treasurer for $4,336 414% York Township free 
gravel-road bonds. Interest May 15 and Nov.15. Maturity 
$216 80 each six months from May 15 1909 to Nov. 15 1918 
inclusive. Certified check for 3% of issue is required. 
L. J. Woollen is County Auditor. 

Bond Sale.—On May 28 the $5,840 414% Cotton Town- 
ship free gravel road bonds described in V. 86, p. 1244, were 
sold, it is reported, to the Vevay Deposit Bank of Vevay at 
par. Maturity $292 each six months from May 15 1909 to 
Noy. 15 1918 inclusive. 

Syracuse, N. Y.—Bonds to be Ojfered Shortly.—This city 
will be on the market in the near future with $1,000,000 
water bonds, the genuineness of which will be certified to 
by the Columbia Trust Co. of New York City. 

Tarentum, Allegheny County, Pa.—Bond Election.—A 
proposition to issue $100,000 water-works bonds will be sub- 
mitted to a vote of the people on June 16. 

Texas.—Bond Sale.-—On May 18 $20,000 more of the 
$150,000 5% bonds authorized by the last legislature were 
purchased by the State Permanent School Fund. As stated 
in V. 85, p. 1294, where we reported the sale of $75,000 of 
the issue, these securities are issued for the purpose of ex- 
tending the state railroad from Rusk to Palestine, Tex. 
Denomination $7,500. Date Sept. 201907. Interest annu- 
ally on Dee. 1. 

Tofield, Alberta.—Debenture Ofjering.—Proposals will be 
received until June 20 by A. J. H. M’Cauley, Secretary- 
Treasurer, for $1,500 10-year debentures. 

Toledo, Ohio.—Bond Sale.—This city has awarded $20,000 
of an issue of $110,000 414% street-improvement bonds to 
the School Sinking Fund Trustees. 

Topeka, Shawnee County, Kan.—Bonds to be Ofjered 
Shortly.—We are advised that this city will be in the market 
about July 1 with about $35,000 or $40,000 of the $65,000 
electric-light-plant bonds voted on April 7. Our inform- 
ant adds that it is also expected that between $50,000 and 
$60,000 paving bonds and about $50,000 sewer bonds will 
be offered at the same time. 

Trout Lake, Itasca County, Minn.—Bond Ofjering.— 
Proposals will be received until 9 a. m. June 20 by Martin 
Mathson, Town Clerk (P. O. Grand Rapids) for the $8,000 
6% coupon bridge and road bonds voted at an election 
held May 18 1908. Denomination $500. Interest annual. 
Maturity $500 yearly beginning four years from date. 

Vallejo, Solano County, Cal.—Bonds Voted.—The ques- 
tion of issuing $85,000 5% bonds “to purchase lands and 
construct thereon a storage reservoir of 600,000,000 gallons 
water capacity,” carried by a vote of 417 to 54 at an 
lection held April 16. Maturity part yearly on Sept. 1. 
Date of sale not yet determined. 

Wareham, Mass.—Bond Sale.—On June 12 $35,000 4% 
gold coupon school bonds were awarded, it is stated, to 
Denison & Farnsworth of Cleveland and Boston at 101.63. 
Date June 1 1908. Interest semi-annually at the National 
Bank of Wareham. Maturity $2,000 yearly on June 1 from 
1909 to 1923 inclusive and $1,000 yearly on June 1 from 
4924 to 1928 inclusive. The legality of the issue has been 
approved by Storey, Thorndike, Palmer & Thayer of Boston. 

Watonwau County (P. O. St. James), Minn.—Bond Sale. 
—On June 9 the $48,000 5% 3-7-year (serial) coupon ditch 
bonds dated July 1 1908 were awarded to Devitt, Tremble 
& Co. of Chicago at 102.677 and accrued interest. The 
bids were as follows: 


Devitt, Tremble &Co.,Chic. $9,285 00|Union Invest Co., Minn__$48,350 00 
Wells & Dickey Co., Minn 49,280 00|Thos. J. Bolger & Co., Ch. 48,300 00 
Kane & Co., Minneapolis. 49,037 50|U.M.Stoddard&Co.,Minn. 48,110 00 
Minnesota L. & Tr.Co.,Min 48,625 00 | 


Wapakoneta School District (P. O. Wapakoneta), Au- 
glaize County, Ohio.— Bond Sale.—On June 5 the People’s 
National Bank of Wapakoneta was awarded the $10,000 5% 
coupon refunding bonds, described in V. 86, p. 1427, at 
104.025 and accrued interest. Interest semi-annually in 
March and September. Maturity $500 each six months 
from March 1 1909 to Sept. 1 1918 inclusive. 

Warren, Trumbull County,Ohio.—Bond Ofjferings.—Pro- 

osals will be received until 12 m. June 15 by he, Selby, 
Gity Auditor, for $7,720 5% Elm Street improvement 
assessment bonds. Denomination $386. Date March 1 
1908. Interest semi-annual. Maturity $386 each six months 
from March 1 1909 to Sept. 1 1918 inclusive. Certified 
check for 5% of the bonds bid for, payable to the City 
Treasurer, is required. Bonds to be delivered June 25 1908. 
Purchaser to pay accrued interest. 
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Wells County (P. O. Bluffton), Ind.—Bond Sale.—This 
county recently awarded $108,280 (not $99,480 as at first 
reported) 444% road-improvement bonds to Breed& Harri- 
son of Cincinnati at par. Date Nov. 16 1907. Interest semi- 
annual. Maturity, part each six months from May 15 
1909 to Nov. 15 1918 inclusive. 


Wessington Springs, Jerauld County, South Dak.— 
Bonds Not Yet Sold.—No sale has yet been made of the 
$23,000 5% 20-year water bonds offered on March 25. See 
V. 86, p. 999. 

West New York (P. O. Sta. 3, Weehawken), Hudson 
County, N. J.—Bond Ojjering.—Additional details are at 
hand relative to the offering on June 18 of the $18,000 5% 
registered fire-engine-house bonds mentionedin V.86,p. 1427. 
Proposals for these securities will be received until 3 p. m 
on that day by James L. Wolfe, Town Clerk. Authority 
Chapter 12, Laws of 1903. Denomination $1,000. Date, 
day of delivery. Interest semi-annually at the Hudson Trust 
Co. of Hoboken. Bonds are free from all taxes. Maturity 
$1,000 yearly on June 1 from 1910 to 1927 inclusive. Certi- 
fied check or a cash deposit of $1,000, payable to the ‘Town 
of West New York,” is required. 

Whitewright, Grayson County, Texas.—Bonds Registered 
and Sold.—We are advised that on May 19 the State Comp- 
troller registered $12,000 5% school-house bonds which 
were subsequently purchased by the State School Fund 
at par and accrued interest. Maturity May 1 1948, subject 
to call after ten years. 

Wilmington, Clinton County, Ohio.—Bond Sale.—On 
June 8 the $19,000 4% street-improvement bonds described 
in V. 86, p. 1428, were awarded, it is stated, to the Clinton 
County National Bank of Wilmington for $19,173.90 (100.- 
915) and accrued interest. Maturity $1,500 each six months 
from Sept. 1 1912 to March 1 1918 inclusive and $1,000 
on Sept. 1 1918. 

Woodbury, N. J.—Bond Sale.—An issue of $60,000 414% 
9-38-year (serial) bonds for the purchase of land and the 
erection of a school-house thereon was recently sold at par 
and accrued interest as follows: $45,000 to Lawrence Barnum 
& Co. of Philadelphia and $15,000 to Mary S. Dillion of 





Woodbury. Denomination £$1,000. Date Jan. 1 1908. 
Interest semi-annual. 


Wooster School District (P. O. Wooster), Wayne County, 
Ohio.—Bond Offering.—Proposals will be received until 
1 p. m. June 19 by the Board of Education for $40,000 
444% coupon bonds. Authority Section 3991 Revised 
Statutes. Denomination $500. Interest semi-anunal. Ma- 
turity $2,500 yearly on March 15 from 1915 to 1930 inclusive. 
Certified check or certificate of deposit for 5% of the bid, 
payable to J. T. Keifer, Clerk Board of Education, is re 


quired. : 


Worcester, Worcester County, Mass.—Bond Sales.— WelJare 
advised that the amount of the 4% 10-year Beaver Brook 
Sewer bond awarded on June 3 to the People’s Savings Bank 
of Worcester was $28,000 and not $38,000 as reported in 
V. 86, p. 1428. The price paid was 104.75—a basis of about 
3.435%. Denomination $28,000. Date, June 11908. In- 
terest semi-annual. 

On June 5 this city also succeeded in disposing of $5,000 
4% 10-year Home Farm Bridge and Dam bonds to the 
Sinking Fund Commissioners at 104.75—a basis of about 
3.435%. Date, June 1 1908. Interest semi-annual. 

Temporary Loan.—A loan of $150,000 dated June 12 and 
maturing Oct. 13 was recently negotiated with Kissel, 
Kinnicut & Co. at 3.20% discount. 

Yonkers, N. Y.—Bond Sale.—On June 10 the $100,000 
444% 1-20-year (serial) registered park bonds described 
in V. 86, p. 1364, were awarded to John D. Everitt & Co. 
of New York City at 103.039 and accrued interest—a basis 
of about 4.141%, while the $18,500 414% 1-20-year (serial) 
registered street-paving bonds offered on the same day were 
awarded to A. B. Leach & Co. of New York City at 102.778 
and accrued interest—a basis of about 4.172%. The bids 
and bidders were as follows: . 
Park Paving 
Bonds. Bonds. 
John D. Everitt & Co., New York..........-.-........ 103.039 102.27 
A. B. Leach & Co., New York 
People’s Savings Bank.---...........- 
Fenwick & Rogerson, New York 
Adams & Co., New York.......-...- 

PS ereeee ©. 2Utt, NOW DOR. ...ccccceccuscessescuace 
ois WKntIs @ O00, INO. BOER ic cccnncastvansencccune 
Yonkers Savings Bank, Yonkers 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$180,000 


City of Des Moines, Iowa 
4% BONDS 


The City Treasurer of the City of Des Moines 
will sell to the highest and best bidder for casn 
coupon bonds of the City of Des Moines to the 
amount of One Hundred and Eighty Thousand 
($180,000) Dollars issued under authority of the 
provisions of Section 905 of the Code, for the 
purpose of creating a fund from which to Bint 
the legal indebtedness of said City (not including 
bonds or interest on bonds) accrued and out- 
standing on the 6th day of April, 1908, and pur- 
suant to a resolution of the City Council adopted 
the 3d day of June, 1908. Said bonds will bear 
date of July 1, 1908, will be payable July 1, 1928, 
and bear interest at the rate of four per cent per 
annum, payable semi-annually; rincipal and 
interest to be paid at the office of the City Treas- 
urer in Des Moines, Iowa, and will otherwise 
be in accordance with said resolution authorizing 
the Issue and sale of said bonds; a copy of which 
resolution is on file in the office of said City 
Treasurer. 

Sealed proposals will be recelved by the City 
Treasurer at his office until eleven o’clock a. m. 
25th day of June, 1908. Each proposal must be 
accompanied by a certified check drawn on a 
bank in the City of Des Moines, or by draft on a 
solvent bank in Chicago, or New York, payable 
to the order of the City Treasurer in the sum of 
One Thousand Dollars ($1,000) to be forfelted 
to the City of Des Moines as liquidated damages 
if the bid is accepted and the bidder refuses to 
take’ and pay for said bonds. Checks or drafts 
deposited by unsuccessful bidders will be returned 
when bids are acted upon, and check or draft 
of successful bidder will be returned when bonds 
are taken and paid for in full. The bonds must 


be taken and paid for within five days after pro-| N 


posal is accepted. The right is reserved to reject 
any or all bids. 
Done pursuant to a resolution of the City Council 
passed on the 3d day of June, A. D. 1908. 
J N LUCAS, 
City Treasurer of 
City of Des Moines, Iowa. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI,. 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 
GLEVELAND and PRILADELPHIA 








$180,000 


CITY OF ORANGE, N. J, 


Thirty-Year 444% Water Loan 
Bonds. 


Dated June I, 1908. 


Sealed proposals, endorsed ‘Proposals for 
Water Loan Bonds,”’ addressed to Mr. Frank G. 
Coughtry, Collector of Taxes, care of Mr. Willett 
B. Gano, City Clerk, will be opened at a meeting 
of the Common Council to be held Monday 
evening, June 15, 1908. 

Bonds will be certified as to genuineness by the 
United States Mortgage & Trust Company, and 
their legality approved by J. H. Caldwell, Esq., 
of New York City. 

For further information address the United 
States Mortgage & Trust Company, New York 


City, or Mr. Frank G. Coughtry, Collector cf | pj 


‘axes. 
By order of Committee on Finance and Accounts, 
H. W. BERRYMAN, Chairman. 
WILLETT B. GANO, City Clerk. 
Dated Orange, N. J., June 3, 1908. 





8107,000 
JAMESTOWN, N, Y,, 
BONDS. 


Sealed propessls will be received by the Board 
of Estimate Review of the City of Jamestown, 
. Y., at their office in the City Hall of said city 
until 3 p. m. June 24 1908 for the purchase of 
$42,000 20-year sewer bonds, 4% semi-annual. 

Also at the same place and the same time 
ealed proposals will be received by the said Board 
of Estimate & Review for $50,000 5% annual 
one to ten-year paving certificates, $5,000 of 
which shall fall due each year, also $15,000 of 
4% paving intersection bonds due in ten years. 
Dated June 10 1908. 

W. I. BLYSTONE, 
Cc. G. JONES, 
JOHN A. LEE, 
Board of Estimate & Review. 


Cuban Securities 


FRANCKE, THOMPSON & ROBB 
Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 





BRANCH OFFICE 
Griste! Building, Sth Ave. and 4:24 St. 


$600,000 


City of Cincinnati, Ohio, 


Refunding Four Per Cent Thirty-Fifty 
Year Bonds. 


The Trustees of the Sinking Fund of the City 
of Cincinnati invite bids for the purchase of six 
hundred thousand dollars ($600,000) of four per 
cent $1,000 coupon bonds of the said City, to be 
issued under the provisions of Section 113 of the 
Ohio Municipal Code, dated July 1, 1908; matur- 
ing July 1, 1958; redeemable, at the option of the 
City, July 1, 1938. 
Each bid must be in writing upon the printed 
form furnished by said trustees, signed by the 
roposer, and be delivered at the office of said 
rustees of the Sinkind Fund at the City Hall, 
Cincinnati, at or before twelve o'clock noon 
THURSDAY, JUNE 25, 1908. 
— trustees reserve the right to reject any or all 


Ss. 

No bids will be considered for less than the 

par value of the bonds bid for and accrued in- 

terest, or that are not clearly expressed, or do not 

strictly comply with the conditions of the sale, 

) ee. which particulars can be obtained from the 
et. 


THORNTON M. HINKLE, 
Attest: President. 
CHARLES T. GREVE, 
Secretary. 








MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
t8r La Salle Street, Chicago 





WE OWN AND OFFER 


$49,000 Camden County, N.J.,Road 
4\4s, Maturing May 1, 1928 


R. M. GRANT & CO.,, 
81 Nassau &t., - - Mew York 


Blodget, Merritt & Co., 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK 











Telephone 1558 Bryant 


STATE, CITY & BAILROAD BONDS 
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Lrust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














ERB 
\o* CK. 
TRUST co. ® | 


358 Fifth Avenue, Corner 34th Street 
66 Broadway, 125th St. and Lenox Ave. 
148th St. and Third Ave. 


Capital and Surplus over 
$14,000,000 | 


CHARLES H. KEEP, President 
DIRECTORS. 


United States Trust Gompang of New York, 


45 and 47 Wall Street. 


CAPITAL, . 4 x4 7 1 


SURPLUS AND UNDIVIDED PROFITS, 


$2,000,000.00 
$13,034,416.54 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
It allows interest at current rates 


on deposits. 


. 


It holds, manages and Invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 





EDWARD W SHELDON, President. 
Witte M We Second Vice-Pres 
WILFRED J WORCESTER, Asst. Secretary 


OHN C OSB TRROWN. Vice-President. 
HE Secret 


J 
HENRY ton : 
CHARLES A. EDWARDS, 24 Asst. Secretary, 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


John Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 


William H. Macy Jr., 
William D. Sloane, 
Gustav H. Schwab, 
Frank Lyman, 
George F. Vietor, 
James Stillman, 


John Claflin, 
John J. Phelps, 

ihn S. Kennedy, 
D. O. Mills, 
Lewis Cass Ledyard, 
Lyman J. Gage. 


Payne Whitney 
Edward W. Shelden, 
Chauneey Keep, 
George L. Rives, 
Arthur ©. James, 











COLONIAL BRANCH: 


THE 
Trust Company of America 


37°43 WALL STREET, NEW YORK. 


LONDON OFFICE: 








222 Broadway. 95 Gresham St., Lendon, E. C. 
DIRECTORS 
JOHN E. BORNE JOSEPH J. O’DONOHUE Jr 
WM. H. CHESEBROUGH LOWELL M. PALMER 
RICHARD DELAFIELD STEPHEN PEABODY 
ASHBEL P. FITCH E. CLIFFORD POTTER 
ANSON R. FLOWER JOHN J. RIKER 
H. B. HOLLINS WM. F. SHEEHAN 
JAMES S. KUHN GEORGE R. SHELDON 
FRANK B LAWRENCE HENRY F. SHOEMAKER 
goRo MEYER JAMES W. TAPPIN 
SE M. MILLIKEN OAKLEIGH THORNE 
ANDAL MORGAN OBERT B. VAN CORTLANDT 
ORGAN J. O'BRIEN - VANDERBILT Jr. 














G. Louis Boissevain, 
Franklin Q. Brown, 
Dumont Clarke, 
Charles F. Hoffman, 
Charles H. Keep, 
Hinsdill Parsons, 
Herbert L. Satterlee, 


Frederick G. Bourne, 
Edward H. Clark, 

J. Horace Harding, 
William B. Joyce, 
Samuel T. Peters, 
William A. Tucker, 
Payne Whitney. 


ATTENTION INVITED TO FACILITIES 
OFFERED FOR BUSINESS AND 
PERSONAL ACCOUNTS. 


Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 








OFFICERS: 
EDWIN GOULD-.--------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS.-.----------- Secretary 
DIRECTORS: 
Charlies P. Armstrong, Frank J. Gould, 


Frank Brainard, 
parry Bronner, 

lin Q. Brown, 
Robert C. Clowry 


Edmund C. Converse, 
Wm. Nelson Cromwell, 


John A. Hilton, 
Myron T. Herrick, 
Edward T. Jeffery, 
Winslow S. Pierce, 
Morton F. Plant, 
Dick S. Ramsay, 


P. C. Costello Frederick B. Schenck, 
Grenville M. Dodge, Andrew Squire, 

A. > William H. Taylor, 
Geo! J. Gould, John P. Truesdell, 
Edwin Gould, E. F. C. Young. 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORE: 

43 Cedar Street. 
PHILADELPHIA. ___ CHICAGO. 
NEW ENGLAND OFF CE: 

Easton Bidg., 15 State St., BOSTON. 
Frick Bs..Pittsburgh Pa. Candler Bg.,Atlanta,Ga. 


D T. PERIN 
MITCHELL, 








tore 


ent. 
NASH, JOHN J. 
EORGE W. YOUNG 
Vice-Presidents. 
F. C. Layee gn nnd 


Secretary and Treasurer. 
This Company Audits and Investigates Ac- 
eounts and 2 Physical Bey of 
are 


\° fi an 
in behalf of Merchants, Bankers, ‘a- 


WILLIAM a 


IlinoisTrust&Savings Bank 


CAPITAL 
SURPLUS 


5,000,000 
8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


Financial 








Pre- | Kind in Southern States. 
METROPOLITAN 





. Committees and others, in strict confidence 
The Company also devises and ins’ Money- 
Saving Systems of Keeping Accoun 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Pubiic Servics 
Securities 
Correspondence Solicited 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 


PHILADELPHIA 
LIST OF SPECIALTIES ON REQUEST 


Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS. 


AND TOWNSHIP 


THE SOUTH. 


and Investments of every 











Pro 


oo 
GEO. B. EDWARDS, President, Charleston, 8. C. 
New York Office, Beaver Bidg 2-92 Beaver St. 





HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 





BOSTON 
MUNICIPAL 
maa ‘BONDS 
RAILROAD 


To yield 4% to T% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YORK 
Washington, Philadelphia, Pittsburgh 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
$3 WALL STREET NEW YORK 
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ixust Companies, 








Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
an PROFITS} 98,400,000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
Fran 





Charies Clark August lafly 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius 8S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
R. J. O’ Reilly. MD 
OFFICERS 
ULIUS 8S. WALSH, Chairman of the Board 





COUNT ' TURNER Jr. Asst. Secretary 


HENRY SEMPLE AMES. “asst. Executive Officer 
CHARLES M. POLK, Asst. Suet OS Officer } 
'‘ARTIN, Asst. Bond Officer 

M W. BENNETE, Real pte Officer 
GEO. KINGSLAND, Asst. Reai Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = = $2,000,000 
Surplus and Profits = 900 ,000 








W. IRVING OSBORNE, Vice-President. 
B, Vien rentens. 

, Cashier. 
L. INNER, Asst. "Cashier. 
WILLIAM w. GATES Toa Cashier. 
A. G. MANG, Secre 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 














INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way ra5th St. & 8th Ave. 














Rhode Island Hospital | 


‘Boston Safe Deposit 


| Interest Allowed on Deposits Subject to Check. 
CHARLES G. DAWES, President. | a 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL eet I 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, =. $4,000,000 
Transacts a General Trust and 
anking Business. 

Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depocary for Court Funds, and author- 
- ized to act as Executor, Guardian. Ad- 

ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d. Henry C. Jackson, 
Orlando H. Alford, George E. Keith, 

Gardiner M. Lane 
William Amory, 


Arthur Lyman, 

John S. Bartlett. Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d. 
Alvah Crocker, Andrew W. Preston 

eorge A. Draper. Richard S. Russell 
William F. Draper. Quincy A. Shaw Jr., 
Wilmot R. Evans. Howard Stockton. 
Frederick P. Fish, Charles A. —— 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 

T. JEFFERSON COOLIDGE JR., - - Chairman 
Gordon Abbott, Henry & . How we, 
Oliver Ames, Walter ‘Hunnewell, 


Cc. W. Amo Thomas L. Livermore, 

Charles F. Ayer, Charlies =. Mellen, 

anne Carr, George vy. L. Meyer, 
B. P. Cheney, Laurence Minot, 


T. Jefferson Coolidge, 
Charles E. Cotting, 
Philip Y. De Normandie 
Paap Dexter, 


Richard Olney, 

Robert J. Pa ne, 24, 

a Ae Saltonstall, 
Herbert M. Sears 


Edwin Farnham, Greene Galen L. Ston Eben S. Draper, Nathaniel Thayer, 
Robert F. Herrick Nathaniel ‘Thayer, Frederick P. Fish, Lucius Tuttle. 
| Peanets L. Higginson, Henry 0. Underwood. | Reginald Foster, Stephen M. Weld, 


Sidney W. Winslow. 





AND 


Trust Company 
BOSTON, MASS. 
Transacts a General Trust and 
Banking Business. 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
| Guardian, Administrator and Trustee. 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 
CHARLES E. ROGERSON, President. 
Geo: Rk. 


James Lo: 14 Ite 
William E. Putn Costello C. Converse 
Henry S. Shaw Edward W. Hutchins 
Gerard C. Tobey ion R. Dunbar 
Nathaniel J. Rust Elwyn G. Preston 

| Frank G. Webster Richard M,. Saltonstall 


| Arthur F. Estabrook Jerome Jones 
William B. Rice N: 
George B. Wilbur 
| Charles F. Fairbanks ] a 
| Wallace L. Plerce George W. Wheelwright 








Maryland Trust Co, 





BALTIMORE. 
CAPITAL, se s $2,000,000 
DIRECTORS. 
| Josiah L. Blackwell, John T. Hill, 
| G. Clymer Brooke, rge O. Jenkins, 
. Carroll Brown, J. V. Mc > 
John W. Castles G urray, 
J h R. Foar F. Shoemaker, 


B. Howell Griswold Jr., 


A. Barton Hepburn, poe . Wylie, 
Grier H 


Somupe P Gardner, Charles W. Whittier. 


bert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe Depos't Vaults 

Author'zed to act as executor and to receive 

and hold money or —- in trust or on deposit 

from Courts of or Equity, Executors, 

Administrators, Assi Th, Guardians, Trustees, 

———— and Individuals. 

Also acts as Trustee under Mortgages and as 

Transfer Agent and Registrar of Stocks and Bonds, 

interest Allowed on Deposits Subject to Check” 





OFFICE 
DAVID R. WHITNEY. President 
CHARLES 
ALEXANDER 


CHAS. E. NOTT, Mgr. Saf 
BOARD OF DIRECTOR om 
William —a Chairman 


Ernest Lovering 
Alexander Cochrane James M, Prendergast 
T. Jefferson Coolidge rn M. 

George Dexter Lawrence M. Stockton 
Philip Dexter te athanie Thayer 
William Endicott, Jr. one x Wine 
William Farnsworth David R. Whitney 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Eancwter. Administrator, Trustee, 





‘ecei ver. 
Financial P Agent t Los + aptaaaees or 


ation 
Interest Allowed ' on Individual and 
Acts an Trostn al teceeapion teott 
cts as Tru ation Mortgag?s 
Depositary wader Plans of Reor ganizat-on 
Registrar ang ha Rare! 
Assumes entire ch Estate. 


ersh, OFFICER a Zimmerman. Safes to Rent in oe Vaults. 
L. S. ZIMMERMAN..-.-.Act. President E, MORRIS, President. 
SARROLL VAN NESS___-__ Treasurer ae N. aisle Ay gre “a 
JERVIS SPENCER Jr-.-.Asst. Treasurer C.J. RHOADS wh Vicg Pres. and Treas Treasurer. 
IVAN SKINNER....-- Asst. Secretary EDWARD S. PAGE, Secretary, 








MANAG GERS: 
Effilngham B. Morris,| James Speyer, 
John A. Brown Jr., Augustus D. Ju'liiiard, 
aras 





| m B in W.Rich Edward J. Berwind, 
eae |The ee ecg. | Bene anes 
. w. oO 
PROVIDENCE R. |. € Lrustlompany} Wiss kaa | Ghsties 2 incesel: 
py saasepsoesute oqeeresqeecs popes h France | Gowss. ae yb Come. Jr. 
ie ee a 000, n, en oxe, 
R of North America | gctiusrst= | Heo,2% 
a land G Hazard 603-505-507 Ch St.. Philadelphi Thos, se Wie 4 1 willis W ‘Sorts, 
0 o ° tt C . am 0 
Robert #1 Hi Goddard, Nelson W Aldrich, ~~ neat ine 6 besema Re 
W.R. Matteson. Samuel R. Desrense, CAPITAL $1,000,000 N. E. Cor Broad and Chestnut Streets, 
Grr D. Ely, Howard 9. PHILA ELP 


William B. Weeden. Gilbert A. Phillips. 

Edward D. Pearce, Edward Holbroo 

peter gg aes E. Sullivan 
e B 





n R. 
Charles s. Mellen, 


John C. P’ am. James Crosby Brown, 
Lyman B. yl W. Taft, Cad John Mcliihenny, 
Tie bster E. W Clark Jr., Richard Wain | 
HERBERT Ze WELLS, IS" Preside dent. Eckley B. Coxe Jr. Clement B. Newbo 
DWARD S. CLA RK, Vice- dent. Edwin 8, Dixon, Jol . Pepper, 
BRORATIO A. HUNT, Vice-President Eugene L, Ellison, F. Read, 
WILLIAM A. GA LL. Cc. uel, 
STON H GARDNER, Trust Officer. Harry C, Fran Adam A. Stull, 
RU . M, Asst c” Henry L, Gaw, Jr., D. 


' HENRY L. SLADER, Asst. See'y. 


ADAM A, STULL, President. 
HENRY G. Lege ym Ist Vice-Pres. & Trea-urer. 
Jos, 8. Superv’g Trust Dept. 


‘TORS, 
J. Levering Jories, 
Maicolm Lloyd, 


2d Vice-Pres., 
-HAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 








Howard 8. G 
F 


BOSTON. 
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Cotton, 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 


Henry Hentz & Co., 
ISSION MERCHANTS, 








16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON 
Liverpool and New Orleans 


At the New Yor 
Cotton ges. Also orders for 


t OF FEE 
At the New ‘York Cotee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard ot Trade and 
GRAIN AND COTTON+SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiguments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members wed the Stock, Cotton, Ooffee 
and Produce Kzchanges, New York, 


Orders excented on the abovc Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 














Finaucial. 


Financial, a 





EVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. 


BONDS 


for Investment 





CHICAGG 





CHICAGO SITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1566, 





Chisholm & Chapman 
Members N Y,. Stock Excnange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 











Municipai and Corporation 
BONDS 
First National Bank Bldg. CHICAGO 
@otton. 





Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers aS Cotton. Orders for Conigeets Exe- 


in the New Or'eans, New York, 
Liverpool and Havre Markets, 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants, 


CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CuoTTON EXCHANGE 1 BUILDING, 











ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotten Brokers, 

COTTON EXCHANGE BUILDING, 


NEW OBLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXECUTED 
EW OBRLEAN EW YORK AND 
LIVERPOOL MARKETS. 








INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 











CRAIG & JENKS, 


27 William Street, - NEW YORK 
Cotton Merchants. 


NEW YORK COTTON EXCHANG 
Members {SE ORLEANS COTTON EXCHANGE 





t CO: FFEE EXCHANGE 
BOARD OF TRADE 
juIV ERPOO: < ae ASSOCIATION 
Future Delivery Orders Executed on above Exchan 
Liberal Advances Made on Cotton Cons gnments aie 














LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


_| Orders for ee. qobvery executed in New Orleans 


ork and Liverpool. 
Liberal advances made on Cotton consignments. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - 


New YorK 


| BOSTON 





E.H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





CHICAGO 


DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadwav, °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Broad St., = = = New Yerk. 














Members of N. ¥. and Philadel..ais stock eneaae. 
eg a oe 
Chicago Board 9 cexcoange 
Cotton. 





Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, 8S. M. WELD & Co., 88 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Oo. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL ENTS: 00 
CORRESPOND: : 
BREMEN 


GFADDEN BROTHERS & 00, 
HAVRE CORRESPONDENTS: 
Societe D’IMPORTATION ET DE COMMISSION 











